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° Week ending November 8 
The Chronicl Sy Cheartngs at 1902. 1901, eee 1900 1899, 
PUBLISHED WEEKLY. $ 3 " $ % 
f r = Boston ...scsseseeseee-| 157,974,700] 152,119,752] +4-3°8] 183,740,847] 150,629,968 
Terms of Subscription—Payable in Advance Boston -o--ce : 700.208 aia7oa tee) 1en.7enee) weemen 
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530.395) 532,610] —0 278,042 818,529 
BANK AND QUOTATION SUPPLEMENT STREET RAILWAY LEMENT td etal : > 
on Ey Nae SS eS ee Total New England. | 170,091,541| 170,573,835| +36] 150,000,114| 170,210,445 
Terms of Advertising—Per Inch Space Chicago................| 166,648,903] 163,277,639] +21] 120,264,569] 199,516,070 
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peg A | mai eamee ded ters) "eee 
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Standing Business Cards , 22ree Mont (28 times) 000] 6747300] +253] 5.062400] 4.949;700 
Twelve Months (52 times) 703.248) 15° 3351 190} 3.600.302 
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694 $53,136 257,559 
1 363, 883,747 
CLEARING HOUSE RETURNS. $30) $90.07 Testa 
The following table, made up by telegraph, etc., indicates 800,761 212871 
that the total bank clearings of all the clearing houses of the 102,460 6 
United States for the week ending to-day, Nov. 15, have M4|Not include tal. 
been $2,681,380,902, against $2,268,334,497 last week and a arenes 
$2,556,725,203 the corresponding week last year. San Francisco --| 28,300,704) 94.800.816 8.190.870 
oo 5. LUZ E 
: Pp 27,907] 8,528,701 ‘990,000 
Returns by Telegraph. : "862] 8,504,875) 2°139,493) 
Week Ending Nov. 15. 1902, 1901. P. Cent. 4,142,907] 9.775.909 2,871 800 
o -” ik: , '. € a '. * i. 
$1,455,127,905 |  $1,377,832,885 +5°7 | Tacoma.........ccccce] 2022/6046 1/400,000 ; 987,083 
123,821,108 114,898,241 +78 | Helena. ease (663,634 753,790] —12°0 520,421 
99,996,084 91,002,067 +0°8 | Fargo...... pal 783,107 737,159) "2 398,503 
20,596,081 20,166,095 +2°1 | Sioux Falls............ 339,663 813. 3) 182, 
152,566,959 142,773,352 +69 Total Pacific........| 48,819,126) 44,358,038) +101) 31,437,03. 
44,790,980 Y —04 
14,860,764 13.041,919 +13°9 | Kansas City...........| 20,977.963; Ol; 14,768,145 356, 
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‘otal all cities, 5 days............-)  $2,207,434,628 | §2,084,951,864 +5°9 | St. Joseph.............. 4,649,888 f 1 35, 8 8,406,122 
MLE canccccsiscdensesncosecs 473,946,274 471,773,389 +0°5 | Des Moines.. iat ane 2,500,400} £952,483] +28°1 1,552,670 1,502,727 
To Davenport ........-+++ 1,160,706 t —13) 75, $45,980 
tal all cities for week...........|  $2.681,380,002 | $2,556,725,203 +49 | Sioux City 1,740,065} ¥: 111) 1 3] 1,250,046 
Topeka... 1,600,814) °226,146 ti 46,356 614,518 
The full details for the week covered by the above will be Soeeeaat eS joe'300 $50's05 0) 14, {08'628 
given next Saturday. We cannot furnish them to-day, clear- | Colorado Springs...... 418,536) __ 1,027,152) 2 Yay seven 
ings being made up by the clearing houses at noon on Satur- Total other West’rn| 74,567,510) 60,054,342) +66 53,045,496] 56.439, 726 
day, and hence in the abov & 
N e the last day of the week has to : 
: r > r* St. Louis...............] 46,396,688} 47,374,620} —21) 3 34,850,099 
be in all cases estimated, as we go to press Friday night. New Orleans .........| 16,967,016] 16,947,417 jboa| "P25 'S06] "Seasons 
We present below our usual detailed figures for the previous | Hoverille-.----- 10 OO a oe tee] | ceanoeol «= taiaso 
week, covering the returns for the period ending with Satur- | Houston .: ryt ott tos ry ye 
Y noon, Nov. 8, and the results for the corresponding | | 2 100,498 3 797,808} +8°0) 440 3,530,545 
week in 1901, 1900 and 1899 are also given. Contrasted with 0218 Pt kro yee 
the week of 1901 the total for the whole country shows a gain 1216.87 at isa| 24-7]  LA80115| 1,605.98 
of 6*1 per cent. Outside of New York the increase over 1901 935,623} 1,485,548) +303} 1) 2,393,895 
is 7-0 per cent 2'728, 602,177] +-70°3) . 1,382,11 
. 785 431 136,263} +99 X 549,56! 
estyyt t 2'468| +14'8 1000 Moet 
a wes te oer eg ei) a ae 
1902. 1901. |/"-°r| 1900. 1300, "750.000| 487,258] +54:0 , 388088 
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Yo serdar % ¥ J £ 350,000] Not inelude|d in tojtal. 
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ashington. ‘| 4,398,084] 8,818,718 4 472,005, 2.839.272 | CANADA— 
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Bin 1,320,025) ‘978,683 730,487 825,669 1,210,695 +486 765,593 
Chane? : 864,700) —06 447,300 409,000 911,645 +8°6 778,951 
412'708 878,737 +92 819/948 858,924 576,609 —24°0 828,185 
Fee 420,393} $71 + 805,000 1,325,358] 1, +106} 1,010,029) 
veering. 727/836) 682) 6 she 1:438,422| 1,650,135] —12°0] se .eeee. 
es Bar t 1,064 ‘ Li 21 9190,.777| 10S) = cccccese 
epee 2,408,781|Not inciude|d in to|tal. 853,076) Not_include/d in to) tal. 
anctal Middie........ 1,508,930,278| 1,499,670,849, 4-63] 1,212,627,084| 1.045.924. 120 70.400,042) 46.465.042| 48°5| 50.502.700! 38,516,824 
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STREET RAILWAY SUPPLEMENT. 

A new number of our StreEeT,RAILwAy SupPLE 
MENT, revised to date, is sent to our subscribers to- 
day. The editorial discussions in the SuPPLEMENT 
embrace the following topics— 

INTERCHANGING TRAFFIC WITH2STEAM ROADS, 

THE MECHANICAL STOKER. 

ELECTRIC FREIGHT FEEDER SERVICE, 








THE FINANCIAL SITUATION. 


The week’s record at the Stock Exchange has sub- 
stantially been a series of liquidations with moderate 
reactions, each dip touching a lower range. Thurs 
day there seemed to be stronger and more substan- 
tial buying, but it did not last the day out, while Fri- 
day was dall and drooping from opening toclose. So 
whether the liquidation is_at an end would appear to 
be questionable. Usually such a prolonged decline 
as the current movement has proved would lead to a 
severe panic, with a great slaughter of innocent spec- 
ulators as the round-up. On this occasion no such 
crisis has occurred, nor is there one in the outlook, 
while the victims as a rule have not been among 
those known as the lambs. Pools, if we may 
credit current reports, are the losers; that 
is to say, they have been shaken ont, and 
yet, though the declines in prices of stocks show a 
marked break, more especially if we take in all the 
weeks since the downward movement set in, the re- 
sults on the operators may not have proved go rigorous 
or exhausting as the experiences of the last month 
might lead one to expect. Not unlikely the liquida- 
tion in part has been a gradual affair, in part also 
the mere wiping out of anticipated gains. Besides, 
the probabilitics are that though;the!pools have lost, 
the individuals composing them are merely sobered 
and not by any means broken. 





Our cycle of business activity and general indus- 
trial progress appears to move on wholly undisturbed 
by happenings on Wall Street. We called attention 
last week in this column to the more conspicuous 
compilations we publish which serve as a measure 
of the volume of current business transactions. It 
was noted at that time how material had been the 
gains in the business transactions over even the large 
figures ‘of a year agoin both railroad earnings and bank 
clearings. Those returns indicated past movements; 
but the increases were highly significant because they 
were for a period (October) when only the insignifi- 
cant remnants of the small crops of 1901 were left to 
be marketed, against large crops in the previous years. 
This year the crops again show a yield in some re- 
spects passing all records. This is pre-eminently true 
of corn. The biggest crop ever raised is reported 
now. The Agricultural Department has this week issued 
its figures for that and some other cereals; it shows 
for corn 2,542.516,000 bushels, against 1,522,519,891 
bushelsin 1901; oats 984,682,000 bushels, against 736,- 
808,724 bushels a year ago; and barley 124,597,000 
bushels, against 109,932,934 bushels in the previous 
year. Considering these totals and the totals for a 
full wheat crop published a month ago, we see the 
reasons for the general confidence felt in the future of 
business and the basis there is for the higher wages 
which are just now being announced by so many 
railroads. 


The declaration of dividends to amonnt of San 
cent on the common stock of the American Cotton 
Oil Company invests with more than ordinary interest 
the annual report of the company submitted the 
ent week. The 6 per cent is not to be distributed a) 
at once, 4 per cent being payable December 1 1999 
and the other 2 per cent June 1 1903. The 
shows that these dividends are based entirely on the 
past year’s results, and were earned within that period; 
hence are not dependent upon or in anticipation of 
future profits, As a matter of fact the amount 
actually earned for the stock in the twelye 
months ending August 31 1902 (the term of 
the fiscal year) was considerably in  exceg 
of 6 per cent. The profits for the year are re 
ported at $2,373,206, this comparing with $1,244 357 
in the fiscal year preceding. The requirements for 
the debenture bond interest were only $135,000 and 
the call for the 6 per cent dividends on the preferred 
stock $611,916, making $746,916. Deducting this 
there remained a balance of $1,626,290. The 6 per 
cent just declared on the common stock will require 
orly $1,214,226. It follows, therefore, that over and 
above the 6 per cent declared, a surplus of $412,064 
remains, which is the equivalent of 2 per cent more 
on the common stock. In brief, the late year’s profits 
were equal to about 8 per cent on the common stock. 

The American Cotton Oil Company stands ont 
quite prominently among industrial corporations a 
an efficiently managed property. The company ha 
an established business with agencies all over the 
United States and Europe for the distribution of its 
product. There have been reports recently of an in- 
tention to sell out or merge with some other 
industrial concern, these reports having evident- 
ly originated out of the action taken last 
January in depositing over a majority of each 
class of stock with a protective committee 
on an agreement continuing for three year. 
But while it is easy to see that with the prop- 
erty on its present profitable basis it would make 4 
desirable acquisition for another corporation, there is 
evidently little anxiety or desire on the part of the 
shareholders to sell. As far as can be judged, the 
pooling of the stock has been merely an ¢ffort on the 
part of the shareholders to safeguard their interests. 
Dividends on the common stock have been contint- 
ous for several successive years; for instance, in 189 
3 per cent was paid; 1899, 4 per cent; 1900, 3} per 
cent; 1901, 2 per cent; 1902, 4 per cent, plus the ? 
per cent additional which is to be distributed next 
June. 

There is no mortgage lien of any kind on any of the 
properties, and the total of the debenture bonds ls 
only $3,000,000. As far as the current liabilities are 
concerned these aggregate no more than $3,402,874, 
including $1,000,000 of bills payable, while on the 
other side of the account we find a total of current 
assets in the sum of $8,051,817. The amount repre 
sented on the books by good-will is each year being 
further reduced. For August 31 1902 the amount 
was only $16,678,034. Looking back to August 81 
1891 we find the amount then was $19,104,978. 
As showing the care with which the property is being 
administered, one statement in the report is rather 
significant. We are told that the percentage of low 
from bad debts for the past year bas not exceeded the 





similar average of the previous twelve years of the 
company’s operations, being less than 1 1-5 of 1 per 
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cont per annum. As bearing upon the outlook for the 
new fiscal year it is interesting to note that Chairman 
Morrison states that the company’s advices indicate a 
cotton crop in excess of that of the past year. 





The Gulf & Ship Island is a small independent rail- 
road property in Mississippi which has recently had 
its debt readjusted acd new capital raised for its de- 
yelopment. At Gulfport, the terminus of the road on 
Mississippi Sound, Gulf of Mexico, an extensive sys- 
tem of piers is being coratructed, in connection with 
which the company is under contract with the Gov- 
ernment, and has nearly completed a ship channel to 
deep water. The annual report covering the operation 
of the road for the fiscal year ended June 30 shows a 
gratifying advance over the preceding year, gross 
being $1,374,684, as compared with $1,030,848. This 
isat the rate of $5,476 a mile, a very fair figure for a 
Southern road. The operating expenses, including 
taxes, were 68 per cent of the gross earnings, being 
$940,514. The expenses included $287,452 spent on 
maintenance of way and structures and $162,923 on 
equipment, which was some $92,000 in excess of the 
previous year. The net result from operation was 
$434,169, or $1,729 per mile of road, and the surplus 
over charges $258,858. The fixed charge per mile is 
$687. The balance sheet shows working assets of $562,- 
611 as against working liabilities of $508,154. While 
lumber constitutes a large percentage of the traffic, it 
is said that as the timber lands are cleared the cul- 
ture of cotton is extended. For the cotton year end- 
ing August 31 the road carried 53,988 bales, as against 
26,503 bales the previous year. 





There was no change in official rates of discount by 
any of the European banks this week. The feature of 
the statement of the New York Associated Banks last 
week was the reduction of $5,464,000 in cash, cf 
which $2,319,600 consisted of specie and $3,144,400 of 
legal tenders; this loss of cash reflected the movement 
of money to the interior, and also the absorption of 
funds by the Treasury through fiscal operations. 
There was a decrease of $3,029,100 in loans, caused in 
part by stock liquidation during the week. De- 
posits were decreased by $7,909,000, and conse- 
quently the reserve requirements were reduced 
$1,977,250. Deducting this sum from the loss of 
cash, as above, leaves $3,486,750 as the reduc- 
tion in surplus reserve. Computed on the basis 
of deposits, including those of the Government, 
the surplus was $17,852,350. Calculated on the basis 
of deposits less those of $40,884,100 of public funds, 
the surplus was $28,073,375. There was a transfer 
hither from San Francisco by telegraph on Saturday 
of last week of $150,000, representing Yukon gold 
deposited at that point for the account of the Bank 
of British North America, and on Thursday $200,000 
of such gold was similarly transferred for the account 
of the Canadian Bank of Commerce. These transfers 
were partially offset by the deposit at the New York 
Sub Treasury on Thursday of $250,000 gold by 
bankers in this city who had arranged with the 
department to transfer by telegraph this amount 
to San Francisco bankers. During the recent 
period of monetary stringency considerable gold 
was, at intervals, as noted at the time, transferred 
hither by bankers at San Francisco to their corre. 
spondents in this city for employment in our money 
market. Now these remittances are being returned 





through the Treasury, avd it is expected that more or 
less important sums will be so remitted in the near 
future. About $1,000,000 of Australian gold is now 
nearly due at San Francisco consigned to bankers in 
this city. The amount of rebated interest thus far 
paid by the Treasury is $3,420,766. Though the ac- 
ceptance of substitutions of municipal for Govern- 
ment bonds as pledges for public funds was suspended 
on Friday of last week, offerings of such bonds were 
then under examination at the Department, and the 
acceptances thus far reported have been $19,870,500. 
The price of bar silver in London fell this week to | 
222 pence per ounce, making a new low record. 
A London cable assigns as one of the reasons for the 
depreciation in the value of silver the appointment of 
a committee by the British Government to report on 
the expediency of establishing a gold standard in 
the Straits Settlements and in neighboring Malay 
States. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange at 7 per cent and at 4 
per cent during the week, averaging 54 per cent. On 
Monday loans were at 6 per cent and at 4 per cent, 
with the bulk of the business at 5} per cent. On 
Tuesday transactions were at 6 per cent and at 4 per 
cent, with the majority at 5 per cent. Oa Wednes- 
day loans were at 7 per cent and at 4 per cent, with 
the bulk of the business at 54 percent. On Thurs- 
day traneactions were at 54 per cent and at 4 per 
cent, with the majority at 5 per cent. On Friday 
loans were at 6 per cent and at 5 per cent, with the 
bulk of the business at 564 per cent. Banks and trust 
companies have loaned at 5 per cent as the mini- 
mum. Time contracts are not freely offered 
by banks, and the principal business is with 
trust companies; the demand is chiefly for 
short periods. Quotations are 6 per cent for thirty to 
ninety days and 54@6 per cent for four to six months 
on good mixed Stock Exchange collateral. A little 
more business was reported this week in commercial 
paper, with some buying by local institutions, though 
interior banks were the largest purchasers. The sup- 
ply is increasing, though there does not appear to be 
any pressure of offerings. Rates are 54 per cent for 
sixty to ninety-day endorsed bills receivable, with 
some sales at 6 per cent; 54@6 per cent for prime and 
6@64 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
38@33 per cent. The open market rate at Paris 
is 3 per cent and at Berlin and Frankfort it is 3} per 
cent. According to our special cable from London 
the Bank of England lost $136,517 bullion during the 
week and held £33,347,917 at the close of the week. 
Our correspondent further advises us that the loss was 
due to exports of £225,000 to South America and to 
receipts of £83,000 net from the interior of Great 
Britain. 





The foreign exchange market has been generally 
firm this week, with the fluctuations within a narrow 
range. The business has been chiefly in long and in 
short sterling, both being in demand for remittance 
in connection with pending settlements, and the 
supply of these bills has been only moderate. The 
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offerings of commercial drafts, especially those against 
cotton, have been large, but at the same time the in- 
quiry for them has been good and supplies have been 
promptly absorbed. On Tuesday the cable reported 
a fall in exchange at Paris on London to 25 francs 124 
centimes, from 25 francs 144 centimes on the previous 
day, and at the same time exchange at New York 
on London was quoted at4 8715. It was then calcn- 
lated, on the basis of these quotations, that gold 
could be shipped to Paris at a slight profit, pro- 
vided the reimbursing bill on London was covered 
with French exchange. The fact that there was no 
fast steamer available this week for such shipments, and 
the further fact that rates for money here were s0 
high as to make it undesirable to export gold at so 
small a profit, tended to the postponement of gold 
shipments, and indeed there was no evidence that 
any were contemplated. The market for sight ster- 
ling was a shade easier on Thursday, though there 
was a fair demand for these bills for delivery on Mon- 
day. The Assay Office paid $937,606 61 for domestic 
bullion. Gold received at the Custom House during 
the week, $249,662. 

Nominal quotations for exchange were 4 85 for 
sixty-day and 488 for sight. On Monday rates for 
long sterling opened unchanged, compared with those 
at the close on;Friday of last week, at 4 8390@4 84. 
Sight was 10 points lower, at 4 87@4 8710, and cables 
were off 5 points, to 4 8750@4 8760. On Tuesday the 
market was firmer, and though there was no change 
in long or in cables, rates for short advanced 5 points, 
to 4 8705@4 8715. On the following day quotations 
for long and for short were unaltered, while those for 
cables advanced 5 points, to 4 8755@4 8765. On 
Thursday the tone was a shade easier because of a 
lighter demand. While there was no change in rates 
for long sterling, shorts and cables were 5 points 
lower, at 4587@4 8710 for the former and 4 8750@ 
4 8760 for the latter. The market was steady on Fri- 
day; then exchange at Paris on London was 25 
francs 12 centimes. The following shows daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED BATES FOR FORBIGN BXOBANGE. 























FRI, | MON., | TUES., | WED., | THUR.,| FRI,, 
Nov 7.|Nov. 10,|Nov. Li. paren. 38. 1%, Nov. 18.| Nov, 14 
60 days 8 85 85 8 | 85 
Reet Baap...» {sient & iss a4 8 | 88 | 88 88 
Baring 484% 85 86 85 85 85 
Magoun & Co.. Sisht 488 88 83 | 8 838 88 
Bank British ‘Bi days| 4 8434 86 8 | 85 85 85 
No. America. . 2 Si so 487% 88 88 88 88 rs.) 
Bank of ys| 4846 85 85 85 85 85 
Montreal..... Sight 4 8754 88 83 it) 88 88 
Canadian Bank oo dere 4 846 85 85 85 85 85 
of Commerce.. oo 4 874 838 88 88 88 88 
Heidelbach, Ick- {e0da 485 85 85 85 85 85 
elhetmer & Co. {Sight.| 488 88 88 rT) 88 88 
days| 4 85 85 &5 85 85 
Lasard Freres.. {$0 9878) £85 88 88 | 88 88 § 
Merchants’ Bk. {60days| 490g | 85 85 
CRE Sight..| 4 873 88 88 4 3 88 





The market closed at 4 8390@4 84 for long, 
458690@4 87 for short and 4 8740@4 8755 for 
cables. Commercial on banks 4 832@4 83§ and docu- 
ments for payment 4 824@4 833. Cotton for payment 
4 824@4 83, cotton for acceptance 4 838@4 83£ and 
grain for payment 4 833@4 831. 


| 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Resotved by | Shipped by | Net Interter 
Ny. ¥. Banks.|N. ¥. Banks.| Movement. 


Week Ending Nov. 14, 1902, 


























ou $5,191,000 | $3,887,000 | Gain $1,854,000 
@ola | 1,488,000 649,000 | Gain, 479,000 
Total gold and legal tenders..... 96,819,000 | $8,986,000 | Gain. $2,283,000 








With the Sub-Treasury operations the result is a 
follows. 














Week Ending Nov. 14, 1902, Inte Outet | Net Changs 
Banks interior movement, as above| $6,819,000 | $9,986,000 | Gain. s,atagq 
Sub-Treas. Operations.......-.000s00+ 15,200,000 | 21,825,000 | Loas 3,685,009 

> ic 














Total gold and legal tenders..... $24,519,000 | $25,811,000 | Loss. Lows. $1,808.00 


The following table indicates the amount of bullion bullion 
nm the principal Ruropean hanks. 





Nov. 18, 1902. Nov. 14. 1901, 


4 
84 Oe se4 
46,191,000 
72.806,00 
56,474,000 
$0,918,00 
17,908,990 
1,807.90 
ae 








THE CHAMBER OF COMMERCE. 


It was in every way fitting that the opening of its 
new and beautiful home by the Chamber of Commerce 
should be made a national event. It was proper, also, 
that the high officers of this and other governments 
should lend their presence to the celebration. Wedo 
not think, and we do not believe the thought is any. 
where seriously entertained, that this tribute to our 
local body of merchants and financiers was merely the 
paying of deference to an organization of wealth and 
business prestige. For this alone, indeed, there would 
have been sufficient excuse. The energy and vigor of 
the American business community, their advance, 
through use of the country’s material resources and 
productive energy, into the commercial preserves of 
the Old World, would of themselves, perhaps, be 
sufficient to dignify an occasion of this sort with more 
than usual importance. 

But it is true everywhere, and it is peculiarly true of 
the United States, that public respect is paid, not to po- 
sition but to achievement, and in our mind it isthe 
tangible achievements of the Chamber as a body which 
were honored in last Tuesday’s celebration. If we 
were asked to name the highest titlejof the New York 
Chamber of Commerce to the reputation which it 
enjoys, we should say it is the persistent energy with 
which that body has devoted itself, not only to initiat- 
ing, but to carrying into execution, broad-minded 
plans for the public welfare. It is very easy to pass 
resolutions declaring what ought to be done. Oar 
political platforms have made such declarations 
all but a jest to the general public. But it iss 
very different matter to labor persistently for the 
transforming of policies into law; to urge with- 
out discouragement upon governing bodies, oftea 
in the face of strong opposition, the legislation which 
is needed by the community, and to co-operate, by vole 
and purse, in the completion of such undertakings. It 
is the distinction of such achievements which the 
Chamber of Commerce enjoys. Had it been merely an 
organization of wealthy men who assembled, periodi- 
cally, to say ‘‘we approve” or “‘we disapprove” to the 
various plans promoted by press or legislature, its voice 
indeed might have been weighty as the judgment of 
formidable interests in the political and financial world, 
but we fancy that the keen interest in its deliberations, 
the full attendance which marks its successive meet- 
angs, would have been wanting. The reason why 
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sommercial America has invaded the outside world is 
that the progressive American citizen loves to grapple 
with a problem and master it, and it has been the 
happy function of the Chamber of Commerce to pro- 
vide means of gratifying this instinct. 

The attitude of the Ohamber in the matter of the 
carrency is the most notable case in point. There was 
a time to stand on the defensive and a time to assume 
the aggressive. The Chamber’s position during the 
dreary years of half-way legislative compromises on 
the silver question was never in doubt. It provided 
what was imperatively needed—a medium through 
which the voice of commercial New York could be 
uttered unmistakably. It would not be easy to over- 
rate the influence of this conservative power. But the 
Chamber’s position when the initial victory was won 
was more noteworthy. Accepting as its guiding prin- 
ciple the maxim that nothing is settled until it is set- 
tled rightly, it took up the fight again the instant the 
forces of unsound currency began their retreat, and 
fixed its own standard far in advance of the cautious 
and tentative legislation of the day. To say that 
legislation has followed the path marked out by the 
Chamber of Commerce to a point beyond what, ten 
years ago, seemed possible of attaining, and that the 
public resolutions of the Chamber still fix a mark far 
in advance of present public achievement, is to tell the 
whole story. 

President Roosevelt, speaking as the Ohamber’s 
guest at last Tuesday’s dinner, summed up the mat- 
ter correctly in his statement that the organization’s 
practice counts for more than any preaching could 
possibly count.” There was a further passage in Mr. 
Roosevelt’s remarks which seems to us worthy of cita- 
tion : 

“Ata time when the growing complexity of our 
social and industrial life has rendered inevitable the 
intrusion of the State into spheres of work wherein it 
formerly took no part, and when there is also a grow- 
ing tendency to demand the illegitimate and unwise 
transfer to the Government of much of the work that 
should be done by private persons, singly or associ- 
ated together, it is a pleasure to address a body whose 
members possess to an eminent degree the tradi- 
tional American self-reliance of spirit which makes 
them scorn to ask from the Government, whether of 
State or of nation, anything but a fair field and no 
favor—who confide not in being helped by others, but 
in their own skill, energy, and business capacity, to 
achieve success.” 


We do not regard these words as perfunctory com- 
pliment. It is the general feeling that the members 
of the Chamber of Commerce are men who have 
carved out their own fortune by their own sagacity 
and energy which commends this declaration to the 
public mind. This being true, the value of a pro- 
gressive organization of this sort, whose members 
have risen from the ranks, and are therefore able to 
sympathize with the feeling of the ranks, is sufficiently 
obvious. We do not know that there is a more appro- 
priate wish to express to the Chamber of Commerce 
on the occasion of its new celebration than that its 
future may be modeled on its past—a wish which 
could not, in the case of all organizations, be ex- 
pressed with equal sincerity. 

We are living in a time when new and peculiar 
problems, unsettling to the industrial organism, are 
arising before us. There is urgent need for organ- 
ized conservatism, but the need is greatest for the 
conservatism which does not insist alone on the main- 
tenance of past conditions and ideals, but which is 





alert and ready to adapt itself to new conditions as 
they arise. The need of the coming few years is pre- 
eminently for a body of organized power and responsi- 
bility, free from the passions of private interest or of 
political prejudice, which is competent not only to 
recognize a new social, industrial or financial prob- 
lem, but to meet it and squarely deal with it. 








‘“ LABOR’S HATRED OF LABOR.” 


The sermon last Sunday by the Rev. Dr. Hillis, of 
Plymonth Church, Brooklyn, and the address of Presi- © 
dent Eliot, of Harvard, on Monday before the mem- 
bers of the Economic Club of Boston, both coming 
within the week, form together a very encouraging 
incident. College officials are so completely out of 
touch with the practical affairs of trade and commerce 
that intheir judgments they are apt to be either severe 
theorists or, swinging off from the books, to fall into the 
easier way, with reference to capital and labor, of sympa- 
thizing with the side which is generally presumed to be 
the weaker. On the other hand, clergymen as a class 
are even farther removed from the worries and 
troubles of business life and are more liable to be led 
by their warm hearts and through the nature of their 
general duties, often amid an environment of suffering, 
into emotional views with regard to the situation of 
all labor, classifying the workers’ union and their of- 
ficials as one with the actually needy or oppressed, a 
class often largely represented within the limits of 
@ parish. 

To find these two representative men strongly im- 
pressed with a clear comprehension of the radical 
evils that are growing up to-day in and by means of 
labor unions, is, we say, a highly encouraging circum- 
stance. That is so because those two professions stand 
foremost among the agencies which must be brought 
into play if the sentiment on the points those ad- 
dresses cover is to be triumphant and a remedy for 
the evils which they criticise is to be reached. There 
is a large amount of trashy writing in circulation now- 
a-days on this very subject. It has been carried so far 
as to reflect with odium upon the circumstance that 
the United States is pre-eminently a commercial 
nation and that the minds of the larger body of its 
leading men are actively engaged in forwarding enter- 
prise; just as if the promotion of commerce was a 
moral wrong to be discouraged and suppressed. We 
would like to ask such writers, which man serves his 
day and generation the better, the one who having 
gained little or much capital goes off as his years in- 
crease to some sunny clime to take his ease and live on 
the interest his accumulations provide, or the one 
who keeps himself, his brain and his capital active, 
constantly devising new means for furnishing work 
for idle hands to do and finally dropping asleep with 
his harness on? Some men in their later years are 
compelled through physical disabilities to lay down 
their work. But it is, we think, a blessed fact—a con- 
dition to congratulate the nation on—that others con- 
tinue to give the country the benefit of their long 
experience, matured judgment, unimpaired energy 
and large capital accumulations, thereby widening and 
opening new avenues for the profitable employment of 
labor. 

Iu President Eliot’s arraignment of labor unions, he 
characterized the strike breaker or “‘scab” as ‘‘a good 
type of the American hero.” His fight was for free- 
dom, not only to work himself but to educate his 
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gon in the same department of labor if he so desired, 
also to work every day and as loug hours asa due re- 
gard for his health would permit. From the edu- 
cator’s point of view he thought the effort to prevent 
young men from becoming competent mechanics was 
a chief objection. This he claimed was evidently 
done by all unions that limited ‘‘the number of ap- 
prentices employed in any industry.” ‘The right to 
labor is considered the most sacred right of the 
American citizen.” President Eliot summarized the 
situation by stating that the prime object of the 
union seemed to be to work as few hours as possible, 
produce as little as possible during that time, and to 
receive as much money as possible for the service 
given. He had a profound contempt for any man who 
did not choose to labor every day just as long as his 
strength would permit. 

The subject of the Rev. Doctor Hillis’s sermon was 
“‘Labor’s Hatred of Labor.” He said his discussion 
was not concerned either ‘‘with organized capital’s 
struggle for larger dividends or organized labou’s 
struggle for a larger wage. Those are the two giants 
and need no sympathy or justification. Every ser sible 
mar. believes in capital and its honest combination, 
and every sensible man believes in not simply the right 
of labor to organize, but its duty in the interest of 
self defense against oppressive employers.” It might 
be that ‘“‘organized labor at the moment was more 
powerful than organized capital. Oorporate capital 
owns its ship, or engine, or factory, less the right to 
control and administer them. Organized labor owns 
itself plus the right to administer the mine and loco- 
motive of the capitalist.” Moreover he stated that 
‘the unions control the politicians of the; country. 
In Albany their lobby has passed thirty Jaws, giving 
union men special privileges over non-union men, the 
first of which has been, and the rest will be, declared 
unconstitutional; yet the politicians had to pass them.” 
The union he affirms also controls their own wage and 
hours. ‘‘When the United States Government was 
building its new post office in Chicago, the union for- 
bade a hammer to be lifted upon the building for a 
year and a-half, because it wished union men to quarry 
atone for the Government building eight hours a day 
for forty-five cents an hour, while another group of 
men in the same quarry quarried stone ten hours a 
day for thirty cents an hour.” 

But we cannot recite the many facts Mr. Hillis 
gives to enforce his contention. One will have to 
read the address itself to fully see how the union 
having the arbitrary power acquired by organization, 
by favorable legislation, by the subserviency of pol- 
iticians to their demands—how they have used that 
power to maim and kill in most brutal ways non- 
union men, to terrify and injure their families, and to 
destroy their property. And this has been done sim- 
ply because the non-union men wanted to work; 
wanted the liberty to labor as many hours as they 
chose; wanted to earn as large a wage as the longer 
hours and their superior skill warranted, and wanted 
the liberty to have their sons apprenticed where their 
fathers worked. This liberty is to-day denied to non- 
union men in free America. We prate about having 
freed the country from black slavery, and yet not 
only is as intelligent and skilled a class of men as can 
anywhere be found permitted to be deprived of work, 
to be driven from their homes, and to be pursued 
and hunted as if they were no better than wild 
beasts—not only is all this permitted, but the whole 





power of our legislatures and of the nation is bein 
used to support union men that engage in this kind 
of persecution. 

Surely the most pressing duty of the hour is to ay. 
rest the prevalent spirit among politicians to knuckle 
down to labor unions, and to see that non-union labor 
is relieved from its servitude and put into posses. 
sion of equal rights with union labor. For this reason 
and purpose the movement Mr. Bellinger has started 
for a “National Association of independent work. 
men” deserves and will secure the hearty support of 
the public. 








UNION PACIFIC ANNUAL REPORT. 

In taking up the annual pamphlet report of the 
Union Pacific Railroad Company for the fiscal 
ending June 30 1902, one is struck with the fact that 
the form of the report has been greatly changed. The 
changes have been well conceived, and they enhance 
the value of the report. The salient facts bearing 
upon the year’s transactions and operations ars 
brought together in compact form and presented in g 
way to be readily comprehended by the ordinary man, 
The old Union Pacific Company (we mean the old 
company before the recent reorganization) used to 
get up a very extended and elaborate report. That 
issued during the Adams administration was partico. 
larly noteworthy in this respect, comprising upwards 
of one hundred pages, folio size, of remarks and 
statistical matter. 

The new company has been in existence but a few 
years, this being only the fifth annual report, and 
until the present occasion no very great amount of 
attention appears to have been given to the matter of 
the preparation of the report. Comptroller Mahl, 
however, has evidently bestowed a good deal of 
thought upon the subject, and the present document 
is by all odds the best issued since the reorganization. 
The aim has evidently been to avoid multiplicity of 
details and to show the results of the year’s opera- 
tions in a concise and business-like way. We notice 
that there is no statement indicating the tonnage in 
the different commodities and the average rate 
realized per passenger and per ton of freight per mile 
is not stated, but these facts were not included in 
previous returns either. The general scheme of the 
report is admirable, and aside from the items men- 
tioned, no essential facts are missing. 

The showing made by the report is of course decided- 
ly gratifying. Stated in brief, on the operations of the 
twelve months there isa surplus of $6,315,960 over and 
above expenses and fixed charges and the 4 per cent 
dividends paid on the common and preferred shares. 
This surplus exceeds by 13 million dollars the sim- 
ilar surplus on the operations of the twelve months 
preceding. It should be observed, too, that the result 
has been reached with the company’s large holdings 
of Southern Pacific stock, an unproductive invest- 
ment. Moreover, the result is independent of the 
transactions of the land department, which netted 
1} million dollars more during the twelve months,— 
$1,253,193. Under the provisions of the Union Ps- 
cific 4 per cent first mortgage, the proceeds of the 
land department are set apart and held by the mort 
gage trustee as a cash improvement fund available 
for betterments, improvements, equipment, etc. Al- 
together, therefore, for the twelve months the com- 
pany had over 7} million dollars surplue—t7,569,103 
—above the year’s dividend requirements. 
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=i feature of the results which has excited consider- 
able comment is the low {basis of operating expenses. 
The ratio of expenses to earnings, small in the year 
preceding, was still further reduced. Not counting 
taxes, the rail lines were operated for only 49°91 per 
cent of their groes receipts in 1901-02 and 52:3 per 
cent in 1900-01. Gross earnings on the rail lines 
gained $3,849,711, or nine per cent over the year pre- 
ceding, but operating expenses increased only $716,- 
948, or 2°17 per cent. Examination discloses that the 
maintenance outlays were added to in amount of 
$615,581 but that the augmentation in conducting 
transportation was only $83,223 and in the general 
expenses but $17,144. We have often pointed out 
that it isin the cost of conducting transportation that 
the true test is found of the efficiency and economy 
with which a property is being administered. There 
isnothing that can be concealed under that head ; 
wages, train service, material, fuel, etc., all have to 
be provided for and they cannot be charged under 
any other head. Hence a saving under that head 
means real economy in operations. Bearing that in 
mind the meaning of the fact that with $3,849,711 
more revenue from transportation the expense of con- 
ducting transportation was increased only $83,223, 
will be perfectly plain. 

Looking at the operating details, however, for en- 
lightenment on this point, we ascertain that there 
was a further decided improvement during the twelve 
months in all the elements that go to indicate effic- 
jency in operations. The train-load (commercial 
and company freight combined) again increased, ris- 
ing from an average of 365 tons in 1900-01 to 417 
tons in 1901-02. What particularly attracts attention 
in the matter of this satisfactory train-load is that the 
averages are uniformly high over all portions of the 
system. For instance, on the Union Pacific the aver- 
age is 410 tons; on the Oregon Railroad & Navigation 
Company 412 tons; on the Oregon Short Line 437 
tons. Another decidedly significant operating detail 
should not escape notice—the high percentage of 
loaded car mileage to total freight car mileage. This 
was 70 per cent in 1900-1 and almost 71 per cent in 
1901-02. In other words, there was only about 29 
per cent of empty car mileage in the late year and 30 
percent in the year preceding. The report tells us 
that the improvement in train-load and direct work- 
ing efficiency of the properties, while partly due to 
the greater capacity of locomotives and cars pur- 
chased, has in the main resulted from the radical re- 
ductions of grades, curvatures and distance effected 
by the changes of line which have been made on the 
properties. 

It being thus evident that the property is being 
administered with skill and efficiency,[pass now to a 
consideration of the sufficiency of the maintenance 
charges. Here we find that the equivalant of over 
550 miles of new stecl rails was laid during the twelve 
months, this being not far from 10 per cent of the 
total length of line operated. Again we see that 
1,810,170 new cross-ties were put in the track, equal 
to 645 miles of track or 9 per cent of the total num- 
ber of ties in the track. At this rate obviously all the 
ties in the road-bed will be renewed in about eleven 
years, which certainly ought to be ample. Going a 
step further the fact is disclosed that expenditures for 
maintenance of way and structures averaged $1,027 
per mile of main and second track in 1901-02 and 
$941 in 1900-01. These seem to be full average allow- 


ances. The Great Northern has some advantage over 
the Union Pacific in the matter of cost of ties and the 
price of labor, but it is nevertheless interesting to 
observe that the maintenance of way expenditures 
on that system in the late year were only $885 per 
mile. The Atchison Topeka & Santa Fe in the same 
period of twelve months spent upon maintenance 
account $773 per mile. As for the expenditures 
upon equipment, the report gives the average for 
repairs at $2,703 per locomotive, $911 per passenger 
train car and $62 per freight train car—averages 
which generally are considered ample. ; 

Of the year’s surplus of $6,315,960, referred to 
above, 2 million dollars was appropriated for better- 
ments, improvements and new equipment, this 
comparing with 14 million dollars in the twelve 
months preceding. The year’s capital expenditures, 
including $1,220,313 for construction of extensions 
and branches, are given at $6,481,130, of which 2 
million dollars was provided for by the appropriation 
for betterments just referred to, $647,908 came out of 
the Improvement and Equipment Fund derived from 
land receipts, and $491,038 came from special funds 
and receipts from sales of property, etc. The aggre- 
gate of these various contributions was $3,138,946, 
leaving only $3,342,184 as the amount of these capital 
expenditures which were charged to capital account. 
It is interesting to note that the year’s surplus from 
operations, namely $6,315,961 (not counting at all 
the receipts from the land department), would alone 
have sufficed to take care of the whole of the 
capital expenditures of the twelve months at $6,- 
481,130. 

A feature in the report of the previous year was the 
floating debt of about 30 million dollars existing at 
that time. This floating debt had been incurred, it 
will be remembered, in connection with the company’s 
purchase of Northern Pacific shares. The present 
report shows that on June 30 1902 such floating debt 
still remained to nearly the same extent, the amount 
of loans and bills payable being stated as $28,750,000. 
A foot-note, however, makes reference to the well- 
known fact that since June 30 this indebtedness has 
been discharged out of the proceedsjof the sale (to the 
Union Pacific shareholders at 90) of $31,000,000 Ore- 
gon Short Line 4 per cent and participating bonds. 
Among the important financial transactions of the 
twelve months was the conversion of the holdings of 
Northern Pacific shares into stock of the Northern 
Securities Company. Thebalance sheet June 30 1901 
showed $41,085,000 of Northern Pacific preferred 
stock owned and $37,023,000 Northern Pacific com- 
mon owned, making together $78,108,000. In place 
of these we find June 30 1902 $82,491,871 of North- 
ern Securities stock held. According to latest infor- 
mation, the total of Northern Securities stock out- 
standing at the present time is $350,000,000; hence 
the Union Pacific’s holdings (strictly speaking the 
holdings of the Oregon Short Line) constitute about 
234 percent of thesame. Of the $82,491,871 Northern 
Securities stock held, $31,000,000, it will be remem- 
bered, are pledged as security for the $31,000,000 
Oregon Short Line four per cent and participating 
bonds. The report tells us that in the exchange 
of Northern Pacific shares for Northern Se- 
curities stock, the company received $8,900,007 
cash, in addition to $82,491,871 Northern Se 
curities stock, for its $78,108,000 Northern Pacific 





shares. 
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Another event of the year was the further pur- 
chases of Southern Pacific stock. The amount of the 
stock of that company held Jane 30 1901 was $75,- 
000,000. This has been increased to $90,000,000, fif- 
teen million dollars having thus been added. The 
total of Southern Pacific stock outstanding is $197,- 
849,227; soin this instance the Union Pacific holds 
close to one-half of the whole. The investment is not 
netting any return, the Southern Pacific not having 
begun to pay dividends. The absence of dividends, 
however, follows entirely from the policy pursued of 
using surplus earnings for betterments, reconstruc- 
tion, &c. A brief income statement of the Southern 
Pacific is presented, from which it appears that the 
operations of that company for the 12 months ending 
June 30 1902 netted a surplus above charges in 
smount of. over 104 million dollars—$10,541,471. 
It was all, however, applied in expenditures for 
betterments, additions and for reconstruction 
of the Central Pacific Railway, and in the 
purchase of new equipment. In fact, the 
outlay for these purposes exceeded by almost a 
million dollars the year’s surplus — that is, were 
$11,536,347. 

It may be thought that the issuance of the $31,000,000 
4 per cent and participating bonds will add nearly 1} 
million dollars to the fixed charges of the current fiscal 
year. Notso. The new bonds merely go to liquidate 
a floating debt on which the company was already 
paying interest. There will hence be no increase 
in charges. As a matter of fact, the interest on 
the new bonds will amount to less than the sum 
paid for interest on loans and open accounts dur- 
ing the late twelve months. The traffic outlook for 
the current year is, of course, highly encouraging. 
The results for 1901-2 were reached in face of the 
failure of the corn crop in a large section of territory. 
The present season the yield of this cereal has been 
excellent, ensuring a large tonnage in that particular 
commodity. At the same time the growth in manu- 
factures and general merchandise which played such 
an important part in the late year’s gain in earnings 
still continues. The monthly returns of earnings for 
the current fiscal year thus far show clearly what the 
indications are in this respect. For thethree months 
from July 1 to September 30 these returns record 


an increase of $850,210 in gross and of $598,936 | Sousners Hail 


in net as compared with the same three months last 
year. 





RAILROAD GROSS EARNINGS FOR 
OCTOBER. 


There is no new feature in the returns of earnings. 
Improvement is still the rule. Our compilations this 
time cover the month of October, and on the roads 
reporting (embracing 91,531 miles the present year) 
there is a gain in the aggregate of $4,344,400, or 6°71 
per cent, over the corresponding period of lust year. 
The significance of this increase is greatly enhanced 
by the fact that comparison is with unusually large 
totals the previous year. Thus our statement for that 
month in 1901, covering a somewhat larger aggregate 
of mileage, showed $8,244,391 increase, or 12:39 per 
cent, the result at that time having been note- 
worthy in an era of large and continuous improve- 
ment. We show below the October totale for a series 
of years. 
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Year Year Year Year or 

Given. | Preceding! Given. Decrease, 
October. Miss. | Mies. $ 8 Wee vee: 
1808 (117 roads).| 92,883 | 80,804 | 49,790,001] 50,876,500] Dee. 1,080,409 
1804 (119 roads). 93,837 98,010 45,854,606} 48,984,928] 2,880,823 
1895 (188 roads).| 90,474 99,278 | 55,180,068] 51,777,707] Ine. 3.350. 
1896 (127 roads).| 92,815 92,051 47,974,125} 50,354 2,380,097 
(897 (197 roads).| 97,154 95,865 | 53,059,876; 49,604,841 4,354 535 
1808 (183 roads).| 98,681 02,684 68,976,132) 51,596,900) 2378.09 
1899 (105 roads).| 94,885 93,975 50,882,536) 63,523,877 5,888,659 
1900 ( 98 roads).| 88,014 85,275 56,061,244) 63,318,505 2,788,789 


1901 ( 99 roads).| 101,364 99,698 74,758,570) 66,509,179 
1908 ( 78roads).| 91,531 80,611 69,104,832) 64,760,432) 


Jan. 1 to Oct. $1. 
1893 (114 roads).| 89,034 86,540 | 412,783,077) 416,150,661 
1804 (116 roads).| 92,964 92,213 | 361,266,836) 413,956,937 
1896 (180 roads).| 98.060 97,864 | 418,776,348| $99,693,871 
1896 (128 roads).| 91,414 90,650 | 383,169,172) 871,006,854 
1807 (123 roads).| 96,417 95,188 | 415,575,868) 807,417,261 
1896 (128roads).| 93,681 92,684 | 439,652,886) 400,664,744 
1899 (102 roads).| 98,464 91.926 | 467,646,154) 496,901,050) 
1900 ( 81roads).| 87,150 $4,411 | 462,386,832) 491,222,209 
2901 ( 94 roads).| 99,916 98,259 | 595,947,576) 686,850,055! Inc.56,800,0n 
1002 ( 77 roads).) 91,495 89,575 | 567,732,440) 524,404,004! Ine 


Norg.—We do not include the Mexican roads in any of the years, 

Among the separate roads there are many increases 
for very large amounts. The roads in the Northwest, 
like the Great Northern, Northern Pacific and Osan. 
adian Pacific are particularly distinguished in this 
way, but Southern and some Southwestern roads also 
make a good record. The decreases are limited. 
There are three in our list for amounts in excess of 
$30,000. One is the Chesapeake & Ohio, which isstill 
suffering from the bituminous coal miners’ strike; 
the second is the Missouri Pacific, which is 
located in the sections where last year’s com 
crop was an utter failure and this year’s corn crop has 
not yet begun to move, and the third is the New 
York Central, which has fallen $115,963 behind in 
its total. This relatively small loss on the Central, 
considering all the facts of the case, is really the 
most striking evidence we have yet had of the activity 
and prosperity of trade; for it must be remembered 
that last year in this month the company’s earnings 
were enormously increased by reason of the travel to 
the Pan-American Exposition at Buffalo. The road 
then showeda gain of $1,004,109; the present year, 
with no such favoring agency as the Exposition, all 
but $115,963 of this gain has been retained. 


PRINCIPAL CHANGES IN GROSS UARNINGS IN OCTOBER. 
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Increases, Increases, 
Gt. North. Sys.(2r'ds) $713,800/ Pere Manquaste ren $65,622 
Northern Pacific...... 653,316 | Mobile & Ohio......... 62,605 
Canadian Pacific...... 533,597 | Colorado & Southern. 67,156 
Louisville & Nashville 317,246 | Buff. Roch. & Pitts.... 48,090 
tral....... 5, Chic. Ind’s & Louisv.. 40,292 
emee 1 Ala.N.0.&T. P.(3r’ds) 33,512 
= Louis Sore td ras). 24 10,7 0 Senet i. ee 
. Trank Bys. > ¥ represen’ 
Wabash...... ing $$ roads).. $4,487,200 
Minn. 8t. P. & 8.8te.M. 134,356 
Ohicago & Eastern Il. 121,970 Decreases. 
Yazoo & Miss. Valley. L02,733 
Nash. Chat. & St. L... 100,655 eegete & Ohio... $266,896 
Wisconsin Central.... 82,991 | N. Y. tral.......... 115,968 
Norfolk & Western.... 82,859 | Mo. Pacific & Iron Mt. 52,508 
Dental otGeeria. $e912| ‘Total ms 
of Geo wi 812 represen 
Seaboard Air Line.... 68,086 4 rOAds).........-0. $435,362 

















* Includes Rio Grande Western. 


Aside from the activity of trade the roads in the 
West had a larger grain movement, but on the other 
hand the roads in the South had a smaller cotton 
movement. When we say a larger grain movement at 
the West we have reference to the grain receipts as & 
whole. The corn movement fell below that of last 
year, and even in the case of wheat some roads and 
some points have sustained a decrease. Taking 
wheat, corn, oats, barley and rye together, the ré- 
ceipts for the five weeks ending November 1 1902 
were 87,525,660 bushels, as against 75,765,259 bushels 
in the corresponding five weeks of 1901. The follow- 
ing is our usual statement of the grain receipts in 





detail. 
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 pgOMIPTs OF FLOUR AND GRAIN FOR FIVE WEBKS BENDING 
NOVEMBER 1, 4ND SINCE JANUARY 1. 


Barley, 


Wheat, Corn, Oats, 
(oush. 


Rye. 
(bush.) (bush.) | @ush.) (Dush.) 
2.140.646 
2,408,276 


740 
1axas0 








At Chicago by itself the receipts forthe even month 
the present year were 21,730,795 bushels, against 21,- 
889,187 bushels in 1901, 30,842,323 bushels in 1900 
and 34,768,147 bushels in 1899, as follows : 


RECEIPTS AT CHICAGO DUKING OCTOBER AND SINCE JANUARY 1. 








BARNINGS OF SOUTHWESTERN GROUP. 





| 














October. 1003, | 1001. 1900. asoo.. | 1808. | 1807, 
wae i i 8 Se o> erg ee : 
r. 1,182,288 930,085) 898, 791,087 
B.Gr.W.,}| 688,700 1,561,700 508,849 488,153 836.8021 345,878 
Int.&G@t.No..| 614,000 628,021] 591,478 485,278] 533,009 407,837 
Mo. K.&Tex.| 1,804,856, 1,991,465) 1,690,775, 1,448,904) 1,588,593, 1,408,555 
Mo.P.&Ir.Mt.| 8,643,030! 8,695,542, 3,185,791 2,947,349] 2,786,847) 2,729,005 
St. L. & 8. Fr. \¢ 770,473} 711,206 684,561 
K.C.F.8.&M. {eraane 2,089,123 narrow § 647,126) 482,889 477,017 
F.W.&B.Gr. iC 82,111) 83, 60,681 
@t.L.Bouthw.| 770,740) 774,743) 771,704; 601,507] 636,456 606,660 
@exas& Pac.) 1,155,070 _ 1,167,442) 1,118,808, 649,554) 918,606 908,064 
Total........ 12,029,288) 11,778,086| 10,907,608] 9.102.988! 8,900,228 8,410,106 








BARNINGS OF NORTHWESTERN AND NORTH PACIFICO GROUP. 






























October. 1902. 1901. 1900, 1899. 1898, 1897. 
& a a % $ 
Canadian Pacific. 2,790,001 
Chic. Gt. West... 628,602 
Duluth 8.8. Atl. 160,285 
Great Northern.. 8,719,807 
Iowa Central..... 180,831 
Minn.& St. Louis. 256,819 
M., 8t. P. & 8.8. M. 470,078 
North, me on > 2,784,765 
8t.Paul& Dui. 210,480 
Cent’l. 457,523 
Total..........| 17, 
bincludes proprietary lines ip 1902, 1901, 1900, 1899 and 1898. 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
Octuwer. 1902, | lvl. | 1900, | 1999. | 1898, | 1897. 
' 8 t t t z 
Ann Arbor.... .... 157,485 103,189, 158,658} 147,384} 126,950) 125,107 
Buff.Roch.& Pitts) 602,037) 613,997| 6585,957/ 425,888) 349,672) 358,708 
Chicago & Hast Ill.| 669,363 647,803) 619,818, 485,008) 414,034) 449,244 
Chic.Ind.& Louisy., 452,400} 412,117) 378,479 870,046) 307,549) 325,100 
Evansy.&Terre H.| 180,790, 199,226, 189,672) 1382,161| 112,912| 110,681 
Hocking Valley. 601,524) 500,517) 461,749 802,984) 944,960) 826,659 
Illinois Central ¢..| 3,997,621! 3,752,331) 8,414,924| 3,012,462) 2,466,737] 2,489,890 
Pere Marquette...| 885,704) 820,082} 750,150) 692,714| +084,164| +556,818 
8t.L. Van.&T.H.| 228,260} 201,705) 181,197} 181,885) 171,202) 160,668 
fol. & OhioCent..| 264,446) 254, 233,249) 193,727) 168,959] 186,980 
Tol. Peo. & West...) 117,867) 110,371, 108,263| 104,248) 102,219| 100,881 
Tol. St, L. & West.| 253,085) 286,718 204,983! 183,590) 102,921 988,320 
Wheel. & L. Hrie.. ‘dea 187,415} 161,816 
Clev. Can. & Bo.. } 886,743 —T 286,048; 249,080) >“ 67,963| 77,688 
ee 8,710,644 8,108,962 7,425,908, 6,575,798) 6,197,740) 5,604,001 
| 














+ These figures are simply the totals of the Chicago & West Michigan, De- 
troit Grand Rapids & Western and Flint & Pere Marquette combined. 
* Results on Yazoo Branch are not included after 1897. 














October. Since January 1. 
1902. 1901, 1900. 1902. | 1901. 1900. 
Wheat bush.) 4,871,609) 5,650,655) 6,010,953) 380,726,197) 42,819,705 82,141,369 
Corn...bush.| 5,633,408; 6,356,803) 11,939,950) 89,775,015) 77,778,920) 94,883,968 
Oats...bush.| 8,179,280) 7,142,127| 9,068,993) 62,587,703 77,083,850| 89,204,400 
Bye...bush. 368,675 654,987) 282,486) 2,088,421) 2,400,068; 1,742,211 
Barley.bush.| 2,676,023) 2,085,175| 3,465,641) 10,466,145) 10,838,420) 13,929,618 
Total grain; 21,780,795) 21,889,187) 30,842,823) 145,636,481 /811,800, 462) 285,001,470 
Flour ..bbis. 677,587 956,135 676,841; 6,087,768 8,097,402) 7,887,474 
Pork....Dbis. 100 600 961 9,102 8,690 8,231 
Cut m’ta.Ibs.| 10,370,086) 12,649,876 yaoi 60,051,003) (48,103,700 158,645,477 
Lard.....lbs.| 1,680,904) 6,400,203] 3,663,100] 84,254,628) 68,675,619) 47,053,747 
LivehogsNa 641,810 658,773 781,212) 6,672,027' 6,808,676, 7,026,062 














The cotton receipts at the Southern outports 
reached only 1,340,755 bales in October 1902, 
against 1,518,121 bales in October 1901 and 1,473,- 
202 bales in October 1900. The shipments over- 
land for the month were 162,141 bales this year, 
=" 183,900 bales last year and 255,659 bales in 
RROBIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
___#ANUARY 1 TO OCTOBER 81, I 1902, 1901 AND 1900. 


Since January 1. 























Ports. 2 wales 
1908. | 1901. | 1900. | 1902. | 1901. | 1900. 
Galveston... .......bales.| 424,902] 461,060) 868,711|1,454,7681,476,078| 887,802 
Sabine Pass &¢......... 8,218} 4,825) 6,121) 81,056) 985,729) 61,418 
WewOrleans... .......... 850,903] 413,587) 587,785|1,463,256) 1,474,160|1,585,477 
siitescs séapnsens 42,886] 44,429) 85,792) 97,814) 62,706 182,048 
Pensacola, &0..... .....+.. 14,696} 23,000 %1,27+| 114,128) 180,710) 105,863 
Gavannah.................. 284,010; 280,041) 285,021) 777,560) 761,013) 866,455 
Branswick, &c...........| 24,986) 24,844) 0,364) 79,600} 109,154 89,890 
Oharleston.... ........... 49,578} 62,006] 78,747) 182,681| 187,868 210,540 
Port Royal, &0..........| ....-++ 66 £5 285, 1,882 146 
Wilmington............... 88,755} 90,058] 74,656) 288,888| 167,618] 919,300 
Washington, & ........ 84 84 161 186 155) 425 
SS 96,881} 111,816 95,445) 808,820) 200,899) 919,765 
Newport News, &c....... 8,966] 1,398) 4,182] $2,540} 8,971] 99,208 
Total ....../1,840,755! 1,618,121/1,478,208 585 4,656,856'4,515,835 














To complete our review we present the following 
tx-year comparisons of earnings for the principal 
toads, arranged in groups. 





BARNINGS OF SOUTHBEN GROUP. 






































October. | 1902. 1901. 1900, 1899, 1898 1997, 
z r : : 8 8 
Alabama Gt.8o..| 292,431/ 289,638] 194,879} 200,449] 154,439, 142,047 
Cent. of Georgia..| §76,515| 796,703) 782,724, $10,706] 649,8¥1| 617,787 
Ohesap. & Ohio...| 1,300,258] 1,567,154) 1,454,714) 1,176,608] 1,085,494) 1,000,597 
Cin.N.O.&Tex.P.| 503,078) 473,529) 432,211 459,207) 408,832; 819,892 
Louisv. & Nashv..|b8,002,550|b2,775,804/b2,618,078| 2,610,805) 2,102,88¢| 1,869,454 
Mobile & Ohio....| +634,620| +6572,024) +566,764| +527,041| 3$98,507| 388,886 
Mash.Chat.& 8t.L.| *818,908| °718,258| 720,791] 46.470] 540,763| 626,352 
Norfolk & West..|d1,601,657| 1,608,708] 1,455,767} 1,204,948] 1,071,187 955,808 
Southern Ry... 2,966,199) 2,543,865} 2,069,970 
8t. Louis me. €8,825,078) 8,584,119) 3,492,849) "106 753 149,197] 147,883 
Yazoo & Miss. Val, 760,157} 666,484) 658,858 595,349) 849,061) 390,453 
Total... ...... jenssas.ene 12,996,904) 12,834,635| 11,075,025| 9,453,525) 8,428,304 
* Includes Pad h&™M his Division in these years, 





+ Includes Mont y Division for 1902, 1901, 1900 and 1899. 

6 Freight on material carried for company’s own use is no longer credited to 
earnings, the item having been eliminated from both earnings and expenses. 
The figures for 1902, 1901 and 1900 are given on this basis. 

¢ Figures for 1902, 1001, 1900, 1899 and 1898 include South Carolina & 
Georgia, Mobile & Birmingham and 161 miles of Atlantic & Yadkin and 
Atlantic & Danville. Memphis Division included for all the years. 

4 Figures for 1902, 1901 and 1900 include Cincinnati Portsmouth & Virginia. 


BARNINGS OF TRUNK LINES. 


























October 1902. | 1901. 1000, 1809, 1898. | 1897. 
an ee ee s.. oe 
Bal. & Ohio | 4,678,614) 4,946,808 3,745,600) ( 7459.725, 2,984,815 
B.& 0.8.W) + «5080666 { “On 362,300, 321.520|) 07081] 626,087 
Pitts.& W | . ’ 200,052) 297,175 
,0.0.f8t1L| 1,796,861) 1,782,007) 1,008,708, 1,643,686) 1,826,916) 1,807,581 
Peo.&Bast| 245,126, 288,494/ + -230,880| 210,187| 178,870) 164,180 
@.T.of Can. 2,078,088 2,068,386] 1,960,297' 1,967,518 
@r.T.West no. sage] § 818,935 342,199) 809.876 286,098 
D.G.H.&M | 97,832, 92,465] «90,858! 102,111 
N.Y.C.&H+| 6,700,865) 6,916,818| 5,911,210, 5,006,972| 4,874,104, 4,846,386 
Wabash... 1,970,003] 1,808,700] 1,048,008) 1,674,197| 1,818,185] 1,806,010 
Total. ..) 18,967,807) 18,567,018) 16,686,791) 14,901,117) 12,881,164 18,776,156 





+ Boston & Albany included in 1908, 1901 and 1900, the Beech Creek RR. and 
the Wallkill Valley RR. for all the years, and the Fall Brook system after 
1809. 

k Figares for 1902 not reported; taken same as previous year, 
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GROSS EARNINGS AND MILEAGE IN OCTOBER. 


























































































































Gross Earnings. Mileage. 
Name of Road. 
1903. | 1901. |ereaee Or! 1902. | 1901. 
8 g 8 
Alabama Gt.South’n.| 239,431; 239,683 —252} 809) 3809 
Ala.N.O.&Tex.Pac.— 
N. Orl. & No. East.. 195,893 190,922 +4,971 195 195 
& Vicksb......| 108,170 105,833 +2,837 143 1 
Vicksb. Shr.& Pac. 119,649 93,945 +25,704 189 189 
Ann Arpor....... ...- 157,485 163,139 —5.654 292 292 
Atlanta Knoxv.& No. 1,500 56,890 +4,610 250 250 
Atlantic & Birm’h’ 22,000 10,500 +11.500 108 70 
mte Central. 5,055 oan’ 591 —536 27 27 
Buff. . & Pitts 692,087 643,997 +48, 472 472 
Pacific.....| 4,116,000 3,582,403 +533,597| 7,590) 7,563 
Oantral of Georgia. 876,515 796,708 +79,812 1,845 
Chattan. Southern.. 9,2 7.6 +1,597 1 105 
C — & 1,800,258| 1,567,154; —266,89¢/ 1,636) 1,561 
Ohic, & East. Dlinois 669,3: 547,898 +121,970 7388 727 
Ohic. Great Western 730,163 787,179 —7,016 929 929 
Chic, Ind. & Louisv. 2,409 os 7117 +40,29% 546 546 
Ohio. Term. Tr. oa 158,165 41,395 +16,770 108 108 
Cin. N.O. & Tex.Pac. 502,97 478°399 +29,444 336 33¢ 
COlev. Cin.Ch.& St. L..| 1,796,861| 1,782,097 +14,764| 1,891; 1,891 
la & Eastern . 245, 233,424 +11,702 35 352 
Oolorado’& Southern.| 554,400) 497,244) +657,156; 1,121) 1,145 
Col. Sand. & y91,94t| 74,567} +17,381/ 269) 269 
Denv. & Rio Gran.- 3] 1,662,700] 1,581,700| +81,000] 2,396 2,393 
it Southern... 125,199 120,864 +4,335 423 423 
Dal. So. Shore & yte 231, 159 +28,067 574 574 
. & Ind Pp 36,910 28, 608 +8,30: 146 14€ 
Evansv. & T. Haute. 139,730 132,228 +7,505 162 162 
Ga. South. & Florida 116,030} 108,779 +7,261|; 285) 285 
Gr. Trunk of Can... 
Gr. Trunk West.. >| 2,956,358] 2,740,910) +215,448; 4,085) 4,082 
Det. Gr.Hav.& M. 
Seo ere oi Mite ¢| 4,702,712] 4,010,405) +692,807| 5,253) 4,985 
Montana .-| 174,496] 158,003} +21, 493 2 260 
—, alley...... 501,524 500,517 +1,00 34 347 
Dilinois Central....... 3,997,521] 3,752,381) +245, 190 4,284) 4,265 
Tilinois Southern..... 14,583 11,449 +8,1 96 96 
Internat’) & Gt. 1 No. 614, 628,021; —14,021] 1,006) 887 
Iowa Cen coseccee 230,642 255,521 —24,87 658 510 
tron Railway. bamaoenes 7,24 7,647 —399 20 
Kanawha & Mich .. 96,8 95,264 +1,55 277)... 397 
Louisy. & Nash’ -.| 3,092,550] 2,775,304; +317,246| 3,432) 3,283 
Macon & Birming’m. 17, 15,150 +2,62: 97 97 
Manistiaue........... 8,7 2,770 +5,958 64 64 
Minn. & St. Louis... 360,699 340,312} °+20,38 64: 642 
Minn.8t.P.& 8.8te.M. 774, 639,743] +134,356) 1,412) 1,355 
Mo. Kan. & Tex. sys..j 1,894,856] 1,891, +3,3 1555) 2,480 
Mo. Pac. & en Mt..| 3,536,864) 3,570,116 —33,252) 5,182) 5,155 
Central Branch... 106,175 125,42 —19,251 388 388 
Mobile Jack. & <. C.| 121,63 915,557 +5,979 72 50 
Mobile & Ohio........) 684,629) 572,0 +62,605} 874) 874 
Nash. Chat. & St. L.{] 813,908 713, +100,655; 1,195) 1,195 
Nev ‘on. . 26,167 19,161 +7,00 145 14 
N.Y.Cen.& Hud.Riv.*} 6,799,855) 6,915,318} —115,963) 3,320) 3,320 
‘olk & Western...| 1,691,657) 1,608,798; +82,859) 1,710) 1,675 
Northern Pacificl|....| 5,295,951) 4,642,635) +653,316) 5,459) 5,255 
pare nenape 885,704 820,082 +65,622/ 1,779) 1,779 
Rio Grande South’n. 57, 538 55,689 +1,849; 180) 180 
st. Louis & 8. i 2,279,833 2,039,123) +240,710) 3,514) 3,187 
8t. Louis Southwee’n 779,740| 774,743 +4,99 »293) 1,258 
8t. L. Van. & T. H.. 223,280; 201,705) +21,675) 158) 158 
San Fran. & No. -| _ 188,783 119,413 +19,370 165 165 
Seaboard Line...| 1,130,281) 1,062,195 +68,08¢| 2,607) 2,604 
80. Haven & Eastern 11,300 5,8' +5,428 3 36 
thern Indiana. ... 77,737 58,885) +23,852, 1 154 
Southern Railway....| 3,825,973) 3,534,112; +241,861) 7,114) 6,921 
T.Haute & Indianap.| 180,161/ 157,52 22,633 80 80 
T. Haute & Peoria... 53,125 54,628 —1,503 174 174 
Texas itral........ 74 81,546 —7,21 236 225 
Texas & Pacific ...... 1,155,070) 1,167,442 —12,372| 1,688; 1,615 
Tex. Sab. Val. & N.W. 21,500 19, +1,600 40 40 
Tol. & Ohio Central. . 64,446) 254,487 +9,959| 436 430 
Tol. Peoria & West’n. 117,367 110,371 6,996 248 248 
Tol. St. L. & Weat....| 253,985) 236,718 7,267; 451; 451 
Toron. Ham. & Buft.. 43,802 54,725 —10,923 88 88 
‘abash...............| 1,970,093] 1,805,700 164,393) 2,484) 2,367 
WOlew. Gam erao.¢| 355,743] 328,280] +27,463| 469 469 
Wi msin Oen y; 620,531 537,540 +82, 977| 977 
Yazoo & Miss. Val 769,157, 666,434) +102,723) 1,096) 1,091 
Total (78 roads)... _.|69,104,832/64,760,432) +4,344,400/91,531/89,611 
Mexican Roads—|(Not oe ded in tota/ls.) 
sutessoseato (Mex.)..| §377,40 Reyne +78,390| 555) 555 
Mexican Cen ae 1,441,700) +538,043) 2,711) 2,186 
Mexican Railway....| §884,800| §317,400| +67,400 $31 821 
Mexican Southern. . 54,741 44,353 +10,388 263 
Nat’l RR. of Mexico.. ¥51. 617; 602,581) +149,036 1,355 1,823 
* Boston and Albany included in both years. ft Results on Monterey 
& Mexican Gulf are included in 1902. {Includes Paducah & Mem- 


phis Division in both years. 
] Figures are for five — ending November 1 in both years. 


y Figures here given are for three weeks 
years the fourth week not yet reported. 


ij Includes proprietary roads in both years. 


§ Figures are for four weeks ending Octo 


ber 25. 


only of the month in both 


GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 





















































Name of Road. 1902. 1901. Increase. | Decrease. 
$ 8 Ry 8 
Alabama Gt. Southern..| (2,128,436! 1,919,972) 208,464) ........ 
Ala. N. O. & Tex. Pac.— 
N. O. & Northeast’n...| 1,745,046) 1,591,298 250,760 
Alabama & Vicksb’g..| . 837,412 783,601 53,8 
Vicksburg Shr. & Pac. 960,564 747,514 213, 50 
DRE BEDGE...ccne cnnssne- 1,544,295| 1,490,500 53,795 
Atl. Knoxv. & North’n. 553,861 441, 112, 
Atlantic & B gham} 153,917 85, ue 68,141 
Bellefonte Central...... 48,244 258 5,986 
. Roch, & Pittabpur; 5,542,884| 5, 957, 584; 284,800 
Oanadian Pacific........ 32,173,789| 27, 386,593] 4,787,196| ........ 
Central of Georgia.....; 6,750,480 '820,896| 929.584) ....... 
Chattanooga Southern. 92,022 601 28481) _......- 
& Ohio. 12,735,572 | 13,283,767 wagr 548,195 
Ohio. & East’n Illinois..| 6.541.814 4.853,685} 688,179) ...... oo 





























































































(Vou, LXxy, 
Name of Road, 1902, 1901. 
Ohio. Great Western 6,147,489] 6,155,360] _* 8 
Chie. Ind. & Louisv.....| 8,960,919] 31660.361| 300,555) _ #2 
Chic, Term’! Transfer..| 1,403,802 ryt cw 146,500) “""""~ 
Cin. New Orl.& Tex.Pac.| 4,883,211} 4, a 451,607, “"""= 
Cy. oe L..| 15,571,484) 15,37 4'983 196,531) “""~ 
Peoria & Eastern.....| | 2,116,043| 2, 167,738 open Bile 
Oolorado & Southern 4,866,128 .207,7 658,383) | 
Gol. Sand. & Hooking g..| y1.104,881 yOLe Tie 188,119) “""*""" 
nv io Grande... elie 
Rio Grande Western ¢| }4161,903/ 18,881,311) 280,592) 
Detroit Southern........| 1,065,298 985,446] 79,852) | 
Dul. So. Shore & Atl....| 2,341,610| 2,140,270} 201.3 ae 
Evansv. &Indianapolis., 289,622 740) =28,882) 
Evansv. & Terre Haute.| 1,286,001} 1,228,801 57, one 
Ge. Southern & Florida.| 1,088,583) 1,014,184) 74,349) *-""--~ 
trand Trunk.......... 
Gr, 25,501,043) 24,056,770] 1,444,273]. 
Deora siw.$, F TT _ 
eoceer! 30,959,044) 25,182,950| 5,806,994) 
Mon Central...... 1,591, 1,719,626)... 
Hocking Valley.........| 4,695,918] 4,061,676] 634,242| |." " 
Olinois Central ......... 34,667,217| 32,180,300] 2,486,917) ..-"” 
Illinois Southern........ 204 101,749 16,435) alge 
int. & Great Northern..| 4,134,217) 4,113,283 20,984 i 
lowa —---- 2,115,576 * 
tron Railw: peczapecesee 68,952 
Kanawha « 832,989 20. 
Couisville & Nasheille.. 27,002,685 
Macon & ~-eaeacneen nese 116,823 





















































13,792,596) 1,795, 
31,156,254) 5,388,571 





t+, 034} 589,607 






















































































0,159} 42,435) 

16,914°751 ,716,757| 7." 

5,970,029} *........ 68.470 

703| 1,727,829) 139,874) 

y494) 918,677 100.817 pei 

e 060, bs coaponny 

Southern Indiana.......| 591,600) 462,809 9 tB79t) conten 

southern Railway...... 32,949,012) 30,244,753) 2,704,259) ....... 

T. Haute & Indianap...| 1,483,809] 1,324,458 "168,851 oe 

Terre Haute & Peo 447,867| 463,836) ...... | isa 

Poxas & Past 8,8¢ 491 9,225, 116 “Fao 424,625 

roledo « pcoris Central. 2,433,729 2,280, 745 152,984) 3... 
0 Peoria est’ 

Tol. St. L. & Western....| 2,243,154) 2,214,578] 28,576) ....... 

— Ham. & Buff... on bonioes al 297. 77 . aa becseohs 

Wheeling & Lake frie y 8,152,821, 2,643,742/ 508,579| ....... 

Clev. Canton & Bo... 1152, yeas, , seenvens 

Wisconsin Oentral...... 5,345,703] 4,687,341, 658,361! ........ 

Yazoo & Miss. Vailey..| 5,459,869} 4.911.782} 548,137) |....... 





Total (77 roads) ..../567,732,440/524,404,004/ 44,947,495) 1,619,059 
































Net increase ......... Se eccece| coccccec-cn0/48,080,086)  coccces 

Mexican Roads— 
{nteroceanic (Mex.)....| &3,904,675 $2408.78 410,943) ..escee 
— — Siecee 7.150.378 12,304 ae 074) nacsone 
Mexi cacees| §4,092,100 §3°300'300 1,600] <....... 
National i of 7.306,104' 6, 318, 429 987; C78’  scersees 

* The Montere: —— & Mexican Gulf is included from March 1, 1902, but 
for no part of 

t Includes Paduoah & Mem = Division in both years. 

¢t Boston & Albany included in both years. 

7 Figares are to November 1 in ew yt poe 

ese figures are down to the end of the third week of Oct. only, 


[ine Includes Ley yy poem d roads in both years. 
§ Figures are to October 25 in both years. 





(TEMS ABOUT BANKS BANKERS AND TRUST CO.’6. 


—The auction sales of bank stocks this week aggregate 100 
shares. The transactions in trust company stocks reach a 
total of 40 shares. The right to subscribe to 50 shares of the 
new stock of the Liberty National Bank was also sold at auc- 
tion at $200 per share. No sales of either bank or trust 
company shares have been made at the Stock Exchange. In 
the ‘‘curb” market the sales included National Bank of 
Commerce stock at 305, stock of the Trust Co, of America at 
300 and 200 shares of Broadway Trust Co. stock at 157 to 160. 












Gaares. ANKS—New York. Price. Last previous sat. 
10 Gentral National Bank Nov. 1902— 185% 
5 City Bank, National..... ° Oct. 1902— 302% 
10 Commerce, National Bank ‘of.. Oct. 1902— 333% 
Bank. Nov. 1902— 425 
May 1902— 235 
5 Oct. 1902— 650 
10 Mercantile National Bank..... 325 Apr. 1902— 293 
10 New York, N.B. A., Bank of.. 345 1902— 345 
Ust COMPANIES—New York, 

25 Eastern Trust Oo..... baisocae 191 Nov. 1902— 190% 
5 Guardian Trust Oo........ sense 200 July 1902— 220 
10 Holland Trust Oo....... o sess - +5 Nov. 1902— tl?% 

t Closing up its business. 


—We have had the pleasure of receiving a printed copy of 
a letter written by the Rev. Thomas E, Vermilye, D. D., con- 
taining such data as came within his remembrance relating 





to the old prosperous and always highly respected firm of 
Vermilye & Co. Dr. Vermilye, as is well known, is the 
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Pastor Emeritus of the Collegiate Dutch Church of this city, 
and the eldest of the five Vermilye brothers. It isa rare cir- 
cumstance that a single family has given to the country so 
many men every one of whom has not only been distinguished 
in his profeeeion, but, more than that, has by hie earnest, con- 
sistent, religious life, been the centre of a strong and active 
influence taking part in every good work, and so raising the 
standard of the moral sentiment of the community where he 
an beginnings were the feature out of which the firm of 
Vermilye & Co, had its start. In that particular it was like 
nearly all other prosperous business men and firms that date 
their origin before the war with the South. We could fill 
pages with the names of those, even among the {number that 
have passed out of life during the last quarter of a century, 
who began their career as office boys, or like Vanderbilt, with 
his periagua, but subsequently attained large influence and 
success and many of them large wealth. We would not be un- 
derstood to mean that the happiest lives are among the rich- 
est. Any man who lives within his income gets as much 
happiness out of money as there isin it. Colonel Washing- 
ton R. Vermilye, a man of sterling worth, ar every one will 
testify who, like the writer, can speak from s long and inti- 
mate acquaintance—was the founder of the Vermilye firm. 
It so happened that a little over sixty years ago he was a 
olerk with Rufus Nevins, who had an office at the southwest 
corner of Wall and William streets. Mr. Nevins had a 
prother, Richard, who had failed, and he and Russell Nevins 
wished to start Richard in business again. They had found 
Washington R. Vermilye so bright and reliable a young man 
that they selected him to be the representative of the new 
houee, 

The firm had hardly got to work when Richard Nevins 
died, leaving Vermilye alone, The Messrs, Nevins felt such a 
kindly interest towards the concern that they desired its con- 
tinuance, and selected another clerk in their office,a Mr. 
Carpenter, to be associated with Mr. Vermilye. As Carpen- 
ter was the older of the two partners the name of the firm be- 
came Carpenter & Vermilye. At this time Doctor Vermilye 
lent his brother his first capital of one thousand dollars, the 
Doctor’s ‘‘ first small savings,” and thereby the collegiate 
pastor is pleased to claim that he laid the corner stone of the 
always conservative yet progressive house of Vermilye & Co. 
No doubt this quasi connection fell in with the spirit and 
helped to encourage the high principles of “ the bright boy ” 
just beginning his career; but the Doctor adds for himself 
that he is more than satisfied that his life work was ap- 
pointed in another and to him more congenial direction. Not 
very many years later, after Carpenter & Vermilye had got- 
ten well under way, William M, Vermilye, who hitherto was 
Cashier of the Merchants’ Exchange National Bank, was 
brought into the partnership. 

Carpenter & Vermilye continued very many years in busi- 
ness at the place where Richard Nevins began, with the ex- 
ception of the short time they occupied offices on the oppo- 
site side of Wall Street next to William Street while their 
own place was undergoing repairs. It was not until; 1869 
that the firm moved to their present commodious quarters, 
In the meantime material changes had taken place in the 
make-up of the house. When the war with the South arose 
and Government bonds began to be issued freely, Mr. Car- 
penter being doubtful of the wisdom of assuming the risks 
connected with the sale of the bonds, and not in robnuat 
health, withdrew from the firm, Then it was that William 
M. and Washington R. Vermilye formed the firm of Vermilye 
&0o, After a time Thomas Edward Vermilye, son of Doc- 
tor Vermilye, who had been for a long time a clerk, was 
brought into the partnership, Within a few years (1867) 
William M, and Thomas Edward Vermilye both withdrew 
from the firm, and Col. Washington R, Vermilye, the 
founder, continued the business until his death, December 
% 1876, Mr. Donald Mackay, who had been brought into 
the partnership years before the event just mentioned, has 
since that event been the head of Vermilye & Co., the busi- 
ness being continued under the old name, although no Ver- 
milye is connected with it. The same spirit and principles 
are, however, still dominant under the present manager, and 
interrupted prosperity has attended his conduct of affairs, 


—The twenty-eighth annual convention of the American 


It was largely attended and the proceedings were of unusual 
interest. A full report will appear in the Bankers’ and Trust 
Supplement to the CHRONICLE issued next week, as also will 
the report of the Trust Company Section, which met at the 
same time as the Bankers’ Association. 


—The Chamber of Commerce of this city on Tuesday for- 
mally dedicated its new home at 65 Liberty Street with in- 
teresting ceremonies, There were present among the distin- 
guished guests President Roosevelt, ex-President Grover: 
Cleveland, and representatives of the Chambers of Com- 
merce of London, Paris and Hamburg, while Prince von. 
Pless was the especial representative of Germany. The ad- 
dress of President Morris K. Jesup of the Chamber was one 
of welcome to the members and to the guests, dwelling also 
upon the magnificent work of the organization during its 
entire existence. The speech of ex-President Cleveland was 
largely historical, bearing especially upon the important 
Work of the Chamber. In the evening the dedication dinner 
was given at the Waldorf-Astoria, at which President Roose- 
velt made the principal address, An article with reference 
to these dedicatory services will be found in our editorial 
columns, 

—The Board of Trustees of the Broadway Savings Institu- 
tion of this city on Wednesday of this week adopted a minute: 
expressive of their regret at the death of Mr. Francis A. 
Palmer, which occurred on November 1. He was one of the 
organizers of the institution, as also of the National Broad- 
way Bank, of which he was President until last year, and 
for more than twenty-one years was President of thé sav- 
ings bank. 

—Felix Campbell, President of the People’s Trust Com- 
pany of Brookiyn, and formerly a representative in Congress, 
died on Saturday of last week of pneumonia} in the seventy- 
third year of his age. Mr. Campbell served four terms in 
Congress. He was interested in a number of financial and 
other institutions, including the Brevoort Savings Bank, 
the Phenix Fire Insurance Co., the American Bank Note Co., 
the Bond & Mortgage Guaranty Co., the Brooklyn Safe De- 
posit Co., the Union Ferry Co. and the Franklin Trust Co. 


—The Hamilton Bank has opened its new branch at Sev- 
enth Avenue and One Hundred and Thirty-fifth Street. The 
location is an excellent one and the bank has been designated 
as the Seventh Avenue Branch. 


—The officials of the Omaha National Bank of Omaha, 

Neb., are about to establish in that city the Omaha Safe De- 
posit & Trust Company. The authorized capital is $400,000, 
divided into shares of $100. The company will handle real 
and personal property, negotiate loans and maintain safe 
deposit vaults, 
—The Bank of Montreal, Canada (New York office, Nos, 59 
and 61 Wall street), has just issued a statement for the 
six months ending Oct. 31 1902 showing the profits to have 
increased from $165,856 to $435,698. The deposits now reach 
a grand total of over 884¢ million dollars, 


—The Central National Bank of Boston was yesterday or- 
dered by the Comptroller of the Currency to close its doors, 
and Mr. W. E. Neal, Bank Examiner, was appointed tempo- 
rary receiver. As mentioned last week, this institution was 
to be absorbed by the Eliot National Bank, and it is under- 
stood that the failure of the negotiations to that end was the 
direct cause of the embarrassment. 


—The International Bank & Trust Co. of America, with 
authorized capital of $10,000,000, of which $1,800,000 is now 
outstanding, is offering $3,200,000 additional stock at $120 
per share. This institution represents the union of the 
Mexican Trust Company and the Corporation Trust Com- 
pany of Delaware. The Mexican Trust Co, has been oper- 
ating nine branches in the principal cities of Mexico, all 
of which, it is stated, have proved very successful, 
The charter of the new company is declared to be very 
broad, allowing in addition tc a general banking and trust 
business the privilege of doing an insurance and transporta- 
tion business ; also to operate telephone and telegraph lines 
and engage in manufacturing or any other business whatso- 
ever, with all the powérs conferred upon corporations by the 
laws of Delaware. The officers are: President, William H. 
Hunt ; Vice-Presidents, Charles F, Phillips and William J. 





Bankers’ Association assembled at New Orleans on Tuesday, 
and it continued in session on Wednesday and Thursday. 


Hilavds; Treasurer, J. O. Rice; Secretary and Assistant 
Treasurer, H. B, Arden. ‘ 
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—The Greenwich Bank, which is located at 402 Hudson 
Street, will on Monday open a branch’at 1,440 Broadway. 

—At a meeting of the Commercial Trust Company of New 
Jersey, held in Jersey City Thursday, Nov, 18 1902, the fol- 
lowing new directors were elected: 

Richard A. McOurdy, President Mutual Life Insurance Company; 
Frederic C. Cromwell, Treasurer Mutual Life Insurance Company; 
James N. Jarvie, Arbuckle Bros.; Cornelius Vanderbilt, Director U. 8. 
Mortgage & Trust Company; George G. Haven, Trustee Mutual Life 
Insurance Company; James Timpson, Asst. Treasurer Mutual Life 
Insurance Company; Charles D. Dickey, Brown Bros. 

—Edward D. Shepard and Henry A. Ensign are now the 
general partners of the firm of E, D. Shepard & Co. of this 
city, with Augustus T. Post as special partner, Robert W. 
Speir having severed his connection. The firm has given 
especial attention to municipal securities for many years. 

—Mr. George B. Holbrook is no longer connected with the 
Springfield National Bank of Springfield, Mass., having ré- 
tired as Vice-President and director. As Treasurer of the 
American Writing Paper Company, Mr. Holbrook deemed it 
advisable to relinquish his positions with the bank. 

—Mr. W. D. Luey, who recently became President of the 
First National Bank of Worcester, Mass., has resigned as 
Cashier of the Miller's River National Bank of Athol. The 
new Cashier of the latter is Mr. P. B. Swift. 


—The 2,500 new shares to be putout by the Union National 
Bank of Pittsburg are to be sold at $1,000 per share, each 
having a par value of $100, so that $2,250,000 will be added 
tothe surplus. As announced in our issue of last Saturday, 
the stockholders will ratify the proposed increase in capital 
from $250,000 to $500,000 on December 1. 

—We learn from the local papers that Mr. James Kifer has 
been unsuccessful in his attempt to secure control of the Ex- 
change National Bank of Pittsburg, Pa. Mr. Kifer offered 
$116 per share for 16,001 of the 24,000 shares. 


—The German-American Savings & Trust Company of 
Pittsburg, organized during the past six months, opened for 
business on Monday in its own building at Sixth Avenue and 
Smithfield Street. Besides a banking, trust and savings 
business, an auditing department has also been added. The 
management consists of Mr. William Zoller, President; O. P. 
Cochran, Vice-President and Treasurer, and Peter Hermes 
and Francis J. Torrance, Vice-Presidents. 


—A charter has been applied for for the Washington Na- 
tional Bank of Pittsburg, with a capital of $250,000 and a 
surplus of $25,000. The company will locate at 1109 Fifth 
Avenue. Its organizers had originally intended that the 
name should be the Fifth Avenue National. They had also 
been seeking control of the Fifth Avenue Bank with the ob- 
ject of making that the nucleus of the new bank, but nothing 
came of this plan. Theopening date has been set for Decem- 
ber 1, 


—The stockholders of the Monongahela National Bank, of 
Pittsburg, Pa., will meet on December 10 to ratify the action 
taken by the directors last week with regard to increasing 
the capital from $500,000 to $1,000,000. A majority of the 
shareholders have waived their right of subscription on 25 
per cent of their holdings in order to admit new elements. 
The 5,000 shares are to be issued at $300 per share, $100 
($500,000) going to capita! and $200 (or a total of $1,000,000) to 
surplus. 

—The details attending the change fin the name of the 
Valley Trust Company of Pittsburg, Pa., to the East End 
Savings & Trust Company have been completed, and busi- 
ness is now conducted under the new name. During the 
coming year a new building will be erected by the company, 
which has a capital of $250,000, 

—The Merchants’ Savings & Trust Company of Pittsburg 
opened this week in its temporary offices at 1,406 Fifth Ave- 
nue. Mr. W. M. Laird is President and Xavier Wittmer, 
Thomas Walker and W. Q. Hickman are Vice-Presidents, 


—The new capital of $1,000,000 of the First National Bank 
of Pittsburg is now fully paid. The increase, from $750,000, 
was voted by the stockholders on August 5, 


—According to the Pittsburg papers, the sale of a majority 
of the stock of the Tradesmen’s National Bank of Pittsburg 
has been arranged at 200 per share of $100 to be paid for next 
week, The action it is surmised, is preparatory to consolida- 
tion with another Pittsburg institution. 





—The Title & Trust Company of Western Pennsylvania at 
Connellsville, Pa., issued new stock on the 1st inst., selling 
the same go as to increase its capital from $125,000 to $250,000, 
and adding $125,000 to its surplus. Mr. L. F. Ruth is the 
President of this company; R. Marietta, First Vice-President; 
W. H. Hngus, Second Vice-President, and E. K. Dick, Beore. 
tary and Treasurer. 

—The Glenville Banking & Trust Company of Glenville, 
Ohio, opened on November 1 as successor to the Glen- 
ville branch of the Union Bank & Savings Company of 
Cleveland. The officers are: Evan J. Evans, President; Theo- 
dore Van Bergen and R. C. Wright, Vice-Presidents, and R, 
8S. Thomas, Secretary and Treasurer. 

—The 20-per-cent dividend recently ‘ordered by Judge 
Donovan will be paid on November 18 to the depositors of 
the savings department of the City Savings Bank of Detroit, 

—The American Savings Bank Company of Toledo, referred 
toin these columns on November ist, has leased offices at 
240 Superior Street. The quarters will be transformed into 
appropriate banking rooms and will probably open about the 
first of the year. 

—At the expiration of the charter of the Drovers’ National 
Bank of Chicago (capital $250,000) its business will be con- 
tinued by the Drovers’ Deposit National Bank, the organiza- 
tion of which, with a capital of $500,000, was approved by 
the Comptroller on the 29th ult. 

—The payments on the new $250,000 stock of the Garden 
City Banking & Trust Company of Chicago were made on the 
6th inst. The capital is now $750,000. The company is pre- 
paring to open a trust department. 

—The cashiership of the Mechanics’ National Bank of 8t, 
Louis, recently vacated by Mr. C. O. Austin, has been 
assigned to Mr. H. P. Hilliard. Mr, Hilliard is from Austin, 
Texas, where he was City Treasurer as well as Cashier of the 
Austin National Bank, both of which positions he has 
resigned. 

—The Bankers’ Trust Company of St. Louis, reported asin 
process of organization early the present year, is now arriv- 
ing at a definite stage of existence. The capital and surplus 
are each to be not less than $2,000,000. Subscriptions to the 
stock closed on the 10thinst. Messrs, C, W. Wall and Robert 
S. Doubleday, at 413 Holland Building, St. Louis, are the 
trustees for the organization committee. 

—Dnuring the absence of Cashier John F. Glenn, {from 
November 1 to December 1, Mr. J. R. Perdue is the Acting 
Cashier of the Merchants’ National Bank of Richmond, Va. 
Mr, Perdue was previously delegated to the post for a period 
of three months from June of this year. His official capacity 
with the bank is Assistant Cashier. 

—Mr. Garland H. Barr has been elected Cashier of the 
Third National Bank of Lexington, Ky. The bank is at 
present without an Assistant Cashier. 


—Senator Stephen B, Elkins is one of the incorporators of 
a trust company organizing in Wheeling, W. Va. It has 
been styled the Security Trust Company, and was incorpor- 
ated on the 6th inst, The stock is to be $1,000,000, the $100 
shares selling at $150 each. Mr. Elkins’s associates are Mr. J. 
N. Vance and L. E, Sands, President and Cashier, respec- 
tively, of the National Exchange Bavk of Wheeling, and N. 
E. Whitaker and C, F. Hoffman. The company expects to 
be in shape by the first of the year. 


—The stockholders of the Murchison National Bank of 
Wilmington, N. C., have voted to increase the capital from 
$200,000 to $300,000, selling the new shares at $130 each. It 
is expected that the new capital, which is for the purpose of 
extending and developing the business of the bank, will be 
paid in by December 1, A notable addition has occurred in 
the deposits during the past year, the figures for September 30 
1901, at $667,798, comparing with $1,041,502 on September 15 
1902. Mr. H.C, McQueen is the President and J. V. Grainger 
the Cashier. 

—Mr. Henry W. Fries, prominent in Southern railroads 
and banking circles, died on the 4th inst. in Salem, N.C. 
Mr. Fries, who was 77 years of age, was one of the officials 
of the Fries Manufacturing & Power Company and a direc 
tor of the Wachovia Loan & Trust Company, both located at 
Winston-Salem. 

—Mr. Charles A Morgan has been elected Second Vice- 
President of the State National Bank of New Orleans, Mr. 
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Morgan was Manager of the New Orleans office of the Dun 
Mercantile Agency from 1879, which position he resigned on 
November 1. 

—The annual convention of the Oklahoma Bankers’ 
Association was held in Oklahoma City, Oklahoma, on 
the 7th and 8th inst, At the close of the meeting a 
number of the delegates left immediately for New Or- 
leans to attend the convention of the American Bankers’ 
Association. For the ensuing year the State Associa- 
tion will be officered by D. W. Hogan, President of 
the First National Bank of Yukon, as President; F, J. 
Wikoff, President of the National Bank of Commerce 
of Stillwater, First Vice-President; C. E. Billingsley, Presi- 
dent of the Capitol National Bank of Guthrie, Second Vice- 
President; H. W. Painter, Cashier of the Bank of Indian 
Territory of Guthrie, Secretary (re-elected), and A. F. 
Masterman, Cashier of the El Reno State Bank of El Reno, 
Treasurer. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending Nov, 14: 






































LONDOS. Sat. | Mon | fues.| Wed. | Thurs.| Fri, 
, per OUNCE.....4.) 233z¢ | BBlig | BZ5yq) 2Z15j_) 231544) 22% 
Gonsoin, now, 2% p.cts.| 9331¢ | 93316 | 933.6 | 93316 | 98516 | 9851¢ 
Pe soren aid | $8 eau ee oeHl, SE pti 
tes ) bi * 4 of . “4 ‘BY 
SS eoccceeses — or ee a i +4 rt 
Anaconda Mining...... | 4 
. Top. & Santa Fe..| 89338 87 88 8633 |- 85% 841g 
So gee ga Se ase, (gt (abe 
ore & Ohio ...... 
Da ered || 969 | 95% | 96% | 95% | 96% | 9519 
Canadian Pacific.......|13733 |134% (13545 |18348 [134% (|138 
Chesapeake & Ohio....| 48% | 48 48% 4719 | 47 47 
Chica. Great Western 29% | 28% | 28% (| 27 27 26% 
Ohic. Mil. & St. Paul.../190 186 187% (180% (182% (180% 
Den. & Rio Gr.,com....; 45 43% 4343 | 42 41% | 42% 
Do do Preferred.| 93 91 91 901, 91 91% 
Erie, common .......-..| 377% | 36 36% | 35% | 36 84% 
lst preferred .........; 6848 | 66 67 66% 663g 66 
24 pref weccevcee.| 53% | 51% | SOK | 49% | 50 50% 
Dine conte viiis |ise% |1ss% ise |iso* |isom |iso% 
ie & Nashville 
Geawelcccn| ee | Be | By | fax | 38 | 3s 
Mo. Kan. & Tex.,com.. CT 
Scoruar| So | | HS | He" | BS | Be 
National of Mex...) 
aiaaos hee ie” LS” LB Late Le, 
B. ¥Y. Cent’1 & n..| 
B. ¥. Ontario & West’n| 325 31% | 32% | 301g | 31% | B04 
Borfolk & Western.....| 73% | 72 72% | 71% | 73 7213 
do pref.| 95 94 94 941g 94% 9419 
Pennsylvania...........| §31g | 82% | 82% | 8l¥s | 80% | 80 
*Phila. & Read ......... | 325, 30% 30% | 29 297, 28% 
*Phila.&Read.,latpref., 454 4458 | 44% 44 44% 44% 
*Phila. & Read.,2d pref.) 39 37% 37 365, 36% 86% 
Southern Pacific........| 70% 681g | 68% 65% | 66% | 64% 
South’n Railway, com. j 851g | 3548 | 33% | BS4lg | BSlg 
941g 94% 93% | 94% 94.4 
104 105% |103% (105 103% 
93¥g | 93's | 92% | 92% | 92% 
38 38% | 836% 33 37 
86% | 87 854 | 87% | 87 
33% 32% 32 32 82g 
4744 4615 45% | 46% 45% 
81 | 79% 78 | 7Blg 79 














* Price per share. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Noy. 6 and for the week ending for general merchandise 
Nov. 7; also totals since beginning first week January, 


























; FOREIGN IMPORTS. ey 

For week. 1902, 1901, 1900. 1899. 
Ory Goods....| 82,337,427; %2,127,967) $1,581,005) $1,759,678 
Gen’lmer’dise| 8,289,882) 10,027,364 9,548,370 8,210,943 
Total...... $10,627,309, $12,155,331) $11,129,375; $9,970,621 

Mince Jan. 1. | 

Goods....|$108,886,729| $92,325,880/8100,339,049| $89,370,298 
Gen’l mer’dise| 879,026,334 388,455,352) 361,663,458/ 356,385,068 
Total 45 weeks|$487,913,063 $480,781,232|$462,002,507|$445,755,366 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign pdrts for the 
week ending Nov. 10, and from January 1 to date. 

BXPORTS FROM BEW YORK FOB THE WEEE 





1900, 1899. 
$9,060,146 os.677.288 


1902. 


For the week..| 87,613,201 
Prev, reported] 407,548,584) 432,139,344) 457,615,216) 394,843,220 


Total 45 woeks|$415,161.785|8442,276,042 8466,675.362|8403,521,213 


Nore.—As the figures of exports as reported by the New York 

House from week to week frequently show divergence from 

the monthly totals, also compiled by the Custom House, we shall from 

time to time adjust the totals by adding to or deducting from the 
amount ‘previously reported. 

following table shows the exports and imports of 

*pecie at the port of New York for the week ending Nov. 8 


nd since Jan, 1, 1902, and for the corresponding periods in 


1901. 
$10,136,698 


























BXPORTS AND IMPORTS OF SPROIB AT REW YORK. 












































‘il Bzporis. Imports. 
: Week. |SinesJan.1.| Week. |#inceJan.1. 

Great Britain....... Paes  #£§}4£—aees 2,415,983 

France...... 18,774,514) $193,000 . "928.550 

( 4.921. veceuc-e| 407,748 

Weat Ee) GUNG Shel TERETE | oc cccene | 466,271 

MEMIGO Secacieincosec!: ° cecackes 52.776 18,209) 40,875 

south America..... seiic..| 1,875,294 6,788, 980,031 

allothercountries. _..... mn BOGE. © Snabinene 167,333 
Total 1902......| $219,514/$26.453,930| $217,997, $5,341,776 
Total 1901......| 1,621,109] 33,935,370, 269,433 4,412,766 
Total 1900...... 10,000! 47,455,064) 2,837,880 10,462,946 

Rzporis. Imporis. 
Silver. 
Week. |SinceJan.1| Week. |MinceJan.1. 

Great Britain....... '76,490|$28,014,569 EC $2,997 

France..........00--|, ~_ wand “Soe. aa8 pL 1,594 

West Indies.......-. 166,461 rnc 7i,269 

Wexico......-..-..-. 52,661} $77,584) 535,946 

South America..... 806,076 670, 445, 

All other countries. 7,21 ganiewke 18, 
Total 1902......| $780,084/829.147,314|  %78,254| $1,076,445 
Total 1901......| 2,081,281| 42,338,0 182,257) 3/286,775 
Total 1900...... 1,331,830! 45,118,058 161,851 4,145,324 











Of the above exports for the week in 1902, $15,500 were 


American gold coin and $1,650 were American silver coin. 


DIVIDENDS. 


























Per| When Books Olosed. 
ame oj Company. ee Payable} (Days Inclusive.) 
Rallreads (Steam). | 
Pitts. Bessemer & Lake Erie, pref..... | 8 |Deo 1)Holders of rec. Nov 15 
People’s, Brooklyn.................--..+ 4 |\Nov 15.Nov 7 to WNovlé 
Adams gee sebecctoctns Dec 1/Nov15 to Nov30 
do Oo ra) Deo 1\Nov15 to WNov30 
Barney & Smith Car., pref. (quar.)..... 2 (Dec 1)Nov19 to Dee 1 
Butterick Co. (quar.)..........-......... 1 |Dec 1)Nov 21 to Dec 1 
Calumet & Hee. pains 10) Holders of rec. Nov 10 
Columbus (0.) G. L. & Heat., pref. 8 |Dec 165|Holders of rec. Nov 25 
neolida’ Baltimore 1\Holders of rec. Nov 15 
Fay (J. A.) & Egan, com. (quar.).......| 1 20\Nov12 to Nov 
do do do re (quar.).......| 1%|/Nov 20, Nov12 to Nov30 
page Co. EL. ioe Power (quar.)..; l43;Dec l1\Nov2l to Nov3 
Laclede Gas Light, pref................. 24/Dec 15\Nov27 to Decl 
National Biscuit, com. (quar.)...9......| 1 [Jam 1B).........ccecececssseeeee 
do ref. (quar.).....-.... 1%/Nov 29/Nov17 to Nov29 
N. Y & Hoboken Ferry (quar.) 1%4|/Dec l1|Nov22 to Deo 
Pittaburg Brewing, com. (quar.)........ l4|/Nov 20.Nov12 to Nov19 
do do pref. (quar.). 1%|Nov 20 Nov12 to Novid 
Railway Equip. Corp. (monthly)....... 14/Nov 5| coccccnconcsocessssonscens 
United Box Board & Paper, pf. (qu.)...| 1%/D 15/Dec 2 to Decls 
r.)....) l(Dec l/Nov@2 to 





Va.-Carolina Chemical, com. (qua 


New York City Clearing Ho 











use Banks.—Statement of 


condition for the week ending Nov. 8, based on average of 


We omit 
Capital. 


results. 
BANKS. 





N. 





1901 and 1900, 





Loans. 
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Species. 


n all cases. 





Legals. | Deposits 
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Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Nov. 8, based on averages of the daily result. 


We omit two ciphers 7 00) in all cases, 





BANGS. 
(00s omitted.) 





YorE City. 
EY reush of 


Manhattan, 


Colonial. ...sssseees 


Columbia 
Fourteenth 
Gansevoort. 


eeeecseeeee 


BOM. ss ecseseee 


Hamil 
Mount Morris 


eee eeeseeeer 


Mutual. 
Mineteenth Ward 


P 

State 

Twelfth Ward..... 
Twenty-third W’d. 
re Os cccccrecs 


aay eveee- cowsee 





Ley eet a 





Brooklyn’ .iscces 


Union. 
‘Wallabout 
Berough of 


Bank o: 
ast Nat.Staten Tal 


3a 
ist Nat., Hoboken 


vonage: 
Manuisotre’ ai’ 
Mechanics......... 


OOPS Seee ee tees 


taten Isl 


24 Nat., Hoboken.| 


Tetals Nov. 
Totals Nov. 


Totals Oct. 25 


Breadstuffs eaten Brought from Rens 1108,—The 
Statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
‘Western lake and river ports for the week ending Nov. 8, 
and since Aug, 1, for each of the last three years have been: 


8.. 








138:0 180.6 


8612,0/9498,8 





Cage. Gur- | Loans & | Leg. 2 
tat. | pits. | Invest-|Specte.| & Bk. 
ments. Notes 

t * 7 

100.0 110.3 2046,8) 43,5, 173,32 
00,0) 258,7| 8882,0) 196.0, 110,0 
100,0;| 95,2) 1650.4) 69,4 66.2 
200,0| 49,6) 1572.6) 265.1) 120,56 
200,0) 107,7| 1863,5| 97, 85,7 
260,0; 94,6) 2436.7; 126.8) 118.3 
200,0) 177,4) 2084, 87,2) 187,28 
200,0| 176,98) 1607.1) 82,0) 154,1 
27, 920.0) 110.0; 180,0 

102,83) 972,1| 16, 83.3 

100. 69,5) 5441,0) 407,0) 204,0 
2 74,7| 1608.0) 42,0) 186, 
00,0} 81,)| 122303) 47,8) 120,83 
00,0} 261,65) 1547,0| 81,6) 175.7 
100,0} 46.9) 806,89) 10.4| 47,1 
0) 108,56; 688,4) 10,5) 84,7 
100,0| €9,8| 763,7 8,6) 70,1 
82,0) 1480.5) 14,2) 69,1 

100. 66,7; 240, 2,0; 14,0 
100,0) 103,8) 489.8) 13,0) 18, 
1000,6) 218,4) 2812,5) 185,3) 62,7 
60,0) 187,32) 1497.6) 17,1) 99,7 
00, 01,2) 1696, 16,7) 163,83 
00,0) 165.4) 1400.9) 67, 53. 
00, 17,7; 296, 5, 42,0 
00, 82,7) 784.2) 463) 31,0 
62,0) 083.2) 310.5) 62,» 
500,0) 361.8) 4176.9; 129,3) 276,2 
00 36 6 11 68. 


0 
0 4) 83, 5,8 
76,1; 560.5) 18,9) 16, 
100,3) 756,5; 38,0) 10,0 








8612,0/9498,3 





8612,0 





9498.8 

















78811.8 
17788.5 
78387,1 





3296,9 
3897,8 
8615,9 


4284,5 
4360,5 














.| Deposit. sosth| Net 
yr Othe’ 
Es 
$ 8 7? 
182,8| 160,0| 2816.0 
198, 3,0) 8318 ¢ 
368, --.-| 1908.8 
189, 32,4) 1883.8 
160, 5,0) 1967,8 
178,2| 68,4) 2968,' 
161, . | 23100,0 
467, 91,9) 2035.2 
127, --. | 8057,0 
68, --- | 979,1 
195,0) 814,0) 6214,0 
126, --..| 2017,0 
148, 45,1) 1484.8 
144.8 1,5} 1600,0 
86, 26,¢| 800,6 
58, 614,5 
96,6; 16,0) 8233,1 
8.6 1876,9 
58,C eosel Bate 
29, ese-| 865,0 
80, eee) 12368,7 
168.6] 101,5) 1626, 
112,9 es. | 18038. 
127,83) 64,1) 1411.2 
46,8) 87,0) 382.5 
72,5 1,6} 711, 
883,9 ... | 3605.8 
219,4| 20,0) 4464,7 
2 965. 


8246,9 
7509,4 





7156,8/ 1886 


3 
1688,7/81408,0 
. 





88084 9 
32077.1 








Receipts at—| Flour. |_wacat_| Corn. | Oats. |_Bartey. |_2 Ry. 








Ohiengo......| 174,819, 1,991,876 1, ona ,945| 2,929,100) 538,416 124,650 
Milwaukes..| 128,100, 494.900 14,250, 180,700, 717,260, 88,400 
Buluth......|  281,400| 2,187,817 ae: 47,105, 889,208, 80,726 
Minneapolis.) ........| 9,974,600, 46,0001 354.160 899,000, 84,400 
Poledo.......|  secccccsl 289,000, 103,000 134,900) ....44..] 6,100 
Detroit ...... 6,800) 118,171] 22,008} 87,608, eveeves.] oes ves 
land 28.008, 51492, 90,827 920,630, 
88,070, 1,117,816, 100,089, 444355! 145,000 58,770 
98,975} | 28,000, 815,000 287,400/ 56,000. 5,000 
sesesee-| 764,890, 879,600 213600) 2 =—Cs|ln 
041,267, 080,899] 2,293,115 ~4,119,718| @124,874| 208,086 
589,855] 6,797,763, 1,004,419 2,717,808] 1,580,220, 201,566 
487,706} 4,552,458] 2,886,529 2, 078.590 ly ils 91,582 
7,855,272|119,569.616. 27,698.717| 67,178,106 91,516,880 4,822,880 
7,065,952) 110.570.723| 42,878,702, 52,216,519 19,702,564 4.791.703 
6,858,057] 99,518.86) 66,458,073. 60.681.285' 19,828,989 2,021,227 














or Bush.60 lbs) Bush.56 lbs Bush.32 tbs, Bush.48 lbs Bu.56 tbe. Iba. 





ccctatets of flour and grain at the seaboard ports for 


the week ended Nov. 8, 1902, follow: 


Pt 
Mont 





Total w eeseee 
Week ee 


* Recs! do not include grain passing tor 
orts on through bills of lading. 


Total receipts at ports from Jan, 1 to Nov. 8 compare as 
follows for four years: 


eriaatnte ef — 1908, 
eovcccseccesesseeeeDDls, 18,470,877 





Total erain...... 


oeeeee es DUSR.117,520. 
aera x.) 


Fieur, whreet, 
bbis. bush 

146,598 £02,075 
51,809 517,006 
25,658 510,849 
238.849 

149,188 

S™ 124 

288.200 

143,200 

194,400 

96,850 

__57,000 
7 B92 65! 655 30 084 635 
500 103 2.605.163 





Oern, Oates, Barley Bye. 
Desh. bush. bush 
115,690 435,200 114,650 47,196 
81.579 104,087 34.649 760 
8.000 83,423 47,039 14,595 
18.846 62.558 0 1,002 
69 815 38.531 12,381 111,176 
18,616 36,264 2,000 
19,79 81,630 
rrr 101 
800 
9,506 
340,966 852.015 244,710 178, 
604,448 1,113,886 146,681 62, 138 


New Orleauve tor forew 






































<= 


The exports from the several seaboard ports for the 
ending Nov. 8, 3 1902, are. shown in the annexed statement: 














eat, Flour, Fase. Rye, pose, 
Boag Srom— bush. i bbis. bush. b0h 
New York..... 440,864 184,928 on 123 67,148 25.516 artr 41.395 
Bostom........ 404.163 51.285 29,20 17,836 Pe ae 
fortiand, Me. EOD sossess 
Pailadeiphia. yng 60 
Saltimo: 600 
few Orleaus.. 148,000 5,623 
Sewo'rt pews 145 aD eccnce oe 1 
on! os - 
dalveston..... 193. t80 42,853 94 : : 
Quebec. ..00+- 7,000 ecccceee 000 os " 
etal week ..2,268,186 $35,254 202 173.333 25.516 248 =O 
dame time’01,.%,478,130 640,711 211.441 8,571 Pri 7400) 


The destination of these exports for the week and singe 


Jaly 1, 1901, is as below: 





Baportsfor “ Week Since July Week. oF Week Stace dun 
e are since ee . & tng Nov. 8 = 1,_1902, How. Ne et f 
jnived Kingdom 220,563 8,914,192 1,409,849 83,963.587 180.733 493, ug. 
Jontin oveccee 100,165 1,116,086 763,237 25,676,377 85,664 534,794 
i. & 0. ‘America. $7,182 368870 coccees 5,385 2664 40,905 
West Indies..... 22600 485,970 10,758 276,499 
tr.N.Am.Colo’s 9,782 75,109 ¥ 123/988 
‘ther countries ....... . eseescee 61,667 

TotGie.....--.+. 89),208 6,181,785 2.263.136 59,543,000 235954 1,728,195 
Total 1900-01..: 211,441 ae 2,478,130 73,400,184 640, Tit 17 362,167 

The visible suppl wey ot ain, com the stocks in 
granary at the principal ts of accumula on at lake and 


seaboard ports, Nov. 8, 1 


Wheat, 
ltttereat— bush. 
lew Yo amped 1,722,00¢ 
"bo afioa : 















shah asi 2,000,000 <aia 





207,000 








, was as follows: 
*oorn, 
















‘91,006 
55,000 
52,000 


eo 4.000 66,00 jae 
1n iianapolis.. 455,000 000 19,900 4,000 = 
2 Mississippi River. 160,000 Scie |’ amewiaies eae 
dn Lakes...... > 2,¥46,000 951,000 000 182,000 176,000 
’n Canal and river. . ee 305,00 000 42,000 362,000 Bb. 000 434,000 
T ‘ta! sta! Nov. 8. 1902... 36,06 008,006 000 8,790,000 7,682,000 1 a7, 700 8,520,000 








Auction Balee—By een. Adrian H. Maller, & ‘Son: : 


200 Jackson Bane ed & Sag- 
inaw RR. Co. (aes.)-- 945, 
10 United National Bank of 

A ae. 
Right to subscribe for 50 
shares Liberty Nat. B’k, 

N.Y. ((new stock) .8200 p. sh. 

50 pony Bros. Chatil- 


ts ae Ain i ii 01g 
6 Home [Insurance Co....: 336 
25 Eastern Trust Co........ 191 


10 Tefft-Welier Co., pref.... 91 
5 Lawyers’ Title Ins. Co..880 
10 Nat. Bank of Commerce.325 
45 C:.rn Exchange Bank...425 
10 Centrai Nat. aa .190 
20 Brooklyn Academ ot 

Music (with tiokets) ---130 

11 Hanover Nat. Bank. ....64 
5 National City Bank..... 

10 Mercantile Nat. Bank. . 
11 Borden’s Condens’d Milk 
Oo., preferred. ... --108 
160 gt a & Co. of 


iw 
Ha $1, 
6N.Y. “eg NT. Teleph. Oo.. lou 








5 Guardian ey Ce 200 
150 Iuternat. Banking Corp.200 
10 Holland Trast Co........ 
10 ritle Insur. Co. of N.Y..160 
100 Teffc- Weller Co., com.... 
10 Bank of N. Y., N. B. A..345 
8 Fourth Nat. Bank....... 237 


Bonds. 
$15,000 L. I. City & Fiush- 
ing — lat consolidat’d 5s, 
gaer., 1987 .........cccccss 
$5 000 "atlantic AV B., 
B’klyn, gen. cons, - 1931.112% 
$10,000 Jersey Ons N.J., a&- 
ee « E & int. 
corporation + 19 97..98% ‘&int. 
$10,000 Peoria Dec. & Evans. 
Ry, 2d M. [rust Co. rec’ts. 1 
$17,000 Thayer Mining & 
Milling Co ist ds, dated 
8, = ie 1902.. — 


hesap. 
qo Co. 5a, Dr onn J S. 92% 
00 | $1,00) B’way & 7th Ave. RR. 
58,1914, J&J....-. 108% and int. 











Banking aud Financial. 





Spencer Trask & Co., 
BANKERS, | 
27 & 29 PINE STREET, = . NEW YORE 


Transact a ceneral bankine pacteanee act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. 


Branch Office, 65 State St., Alban? 





MOFFAT & WHITE, 
Members Now Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 


Dealers in Investment Securities. 


Tel. 6820-6881 Cortlandt. 


Telephone Stocks a Spoeiaity. 





Tracy & Co., Bankers, 


Ne. 40 Wall street, NEW YORK. 


OHICAQ@O. 


Connected by private wire, 


MILWAUKEE, 


Dealers in High Grade Bonds, 


TAst of Owrrent Investment 








1901, 1900. 1899. 

19,844,281 18,062,433 18,800. 186 

140,851,107 88,888 453 108,08 7. 981 

ty ‘113, 183 154,692,556 173 474,735 

<4 44,018,14€ 64-427 '500 69,471,138 84 4 080,685 
nd 2,894 4,596,868 9,084,195 10,414,810 
- 4,329,694 8,511,902 2,492,233 168.568 
” 188,586,085 314,500,618 824,018,574 376,185,509 


Members } New iy L Stock = Beshenge. 


eS ee 


Ted tuall Marke: 




















 ? — ) 





Se et «eo oe 




















CcEeZzZor eo 
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WALL STREET, FRIDAY, NOV. 14, 19023.—5 P. M. 

The Money Market and Financial Situatiou.—A further 
and rather precipitous decline in security values has taken 

Jace this week at the Stock Exchange, during which in 
mary cases the lowest prices of the year were recorded. 
In some quarters the movement is attributed wholly 
to speculative manipulation, but if this is true it seems 
evident that the operators chose an opportune time for 
their demonstrations. At least the same results would have 
been more difficult to achieve had the money and for- 
eign exchange markets been easier or had security values, as 
represented by Stock Exchange transactions, been at a lower 
level. Beginning on Wednesday there was a reaction from 
the decline, which had amounted to 8 to 10 points in the 
case of several important issues, but to-day the market is 
weak and decidedly unsteady and irregular. ‘ 

Although the Clearing House reports show that the Sub- 
Treasury has absorbed a considerable amount from the 
banks this week, the money market has remained nearly 
steady and fairly well supplied with funds at current rates, 
There is, moreover, no evidence of diminishing activity or 
prosperity in any department of industry throughout the 
country, and as to future prospects along this line the 
Agricultural Department’s report of the magnitude of this 
year’s crop is very suggestive. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 7 percent. To-day’s rates on call were 5 to 6 
percent. Prime commercial paper, 51¢ to 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £136,517, and the percent- 

of reserve to liabilities was 46°75, against 45°71 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 2,025,000 francs in gold 
and 925,000 francs in silver. 
NEW YORK CITY OLEARING-HOUSE BANKS. 














| 1908 en 1901 | 1900 
| Nov. 8 | prevtous week Nov. 9 Nov. 10 
! | ee 
| $ $ 
100,872,700, ......0e00 81,923,700, 74,222,700 
117,887.900| 222-2 98,985,400 _ 90,109.900 
@ discounts 875.480.600 Dec 3,029,100} 886,995,000 786.656 500 
| 43,801,800 Ine 1,707,900} 81,821,400, 30,705,700 
-| #885,882,200 Deo 7'909,000| 950,419,100, 831,091'800 
| 172;204'400 Deo 2,319,600 177,389,200 156.256.700 
67,118,500 Deo 3,144,400, 68,955,500, 56,122 300 
| 
Reserve held....... 239,822,900 Deo 5,464,000, 246,294,700, 212,379,000 
35.0. of deposits) 221,470,550 Deo 1,977,250 237,604,775 207,772 950 
Burpius reserve) 17,852,350 Deo 3,486,750, 8.689.925 4,606,050 





DO nitec included 


* $40,884,100 United States dep , against $40,185,800 last 
With these United States deposits eliminated, the surplus reserve 
would be $28,073,375 on Nov. 8 and $31,385,550 on Nov. 1. 


Nors.—Returns of separate banks appear on page 1069. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $55,000 Virginia 6s deferred trust 
receipts at 11 to 12. 

The market for railway bonds has been more active than 
of late, the transactions averaging about $3,800,009, par 
value, per day, against an average of less than $2,000,000 for 
several weeks —- This increased activity has been due 
chiefly to liquidating sales of low-priced issues, several of 
which have declined from 1 to 3 points. There were also 
liberal sales of Union Pacific convertible 4s, Oregon Short 
Line participating 4s, Colorado Fuel & Iron convertible 5s 
and Pennsylvania warrants, the decline of which has been 
less conspicuous. The offerings of high-grade issues have 
been exceptionally limited and changes in quotations for 
securities of this class are unimportant. 

Foreign Exchange.—The market for foreign exchange has 
been generally firm though dull. 

To-day’s (Friday's) nominal rates for sterling exchange 
were 485 for sixty-day and 488 forsight. To-day’s (Friday’s) 
actual rates were 4 8390@4 84 for sixty day, 4 8690 @4 87 for 
demand and 4 8740/@4 3755 for cables. Commercial on banks, 
4833¢@4 835;, and documents for payment, 4 82%@4 837. 
Cotton for payment, 482%@4 83; cotton for acceptance, 
4833; @4 835,, and graia for payment, 4 8334@4 83%. 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 1834@5 1814*; short, 5 155gt@5 155g*. Germany bankers’ 
marks, long, 94 11-16@9434:; sh rt, 9544*@9514. Amsterdam 
bankers’ guilders, long, 39749] @39 15-16; short, 40149] @40 3-16. 
Exchange at Paris on London to-day, 25 francs 12 cen- 
times; week’s range, 25 francs 1414 centimes, high; 25 francs 
12 centimes, low. 

@ week’s range of exchange rates: 
STERLING ACTUAL, 





Long. Short. Cables. 
Bigh... \¢ 8390 @4 84 48705 @48715 47755 @4 8765 
teens 48390 @484 48690 @487 48740 @48755 
Paris Bankers’ Francs. 
fish... 5 18% @5 18," 5 16%t @5 15%t | ébeesdscénsncdesds 
steee 518%* @518% 5 15%* @515% Anne 2 See 
Germany Bankers’ Marks. 
Fgh... 94%,* @ 94% 955141 @ 95516 | einer Neetucties 
eeeee 941lj}g @ 94% 95%* @ V5%* oucresecccocsccsoss 


Amsterdam Bankers’ Gutlders. 
39% = @ 391516] 40193 @ 40316 
39% @ 391516 4015* @ 403i6* 
1 Lesstg2. + Less 839. {] Plus 1,5. 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
huying 1-16 discount, selling 1 16 premium; Charleston, buy- 
ing par; selling 1-10 premium; New Orleans, bank, par; 
commercial, $1 25 discount; Chicago, par; St. Louis, 30@40c. 
per $1,0°0 discount; San Francisco, par. 

United States Bonds.—Sales of Government bonds at 
the Board include $41,000 4s, reg., 1907, at 11014 to 111; $20,- 
000 3s, reg., at 10814, and $2,000, 2s coup. at 10834. The 
following are closing quotations; for yearly range see third 
page following. 
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y wescieed Rel Ei a 
Q—Jan |*109%| "100% *109% *109%|"109 |*108% 
pon|Q—Jan et eee | 108% 

ae | 

Milecteeneel scese | seaseol oscenel sosses 
te: Geb +108i,| -i0ai, | «iva -id8y| 
—Feb | *108%|*108"4| *108%| *108% 


see) eect ante ierek aie 
+i66%| 168% *10649/ “106% 


*11 “110% 


Nov. 
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iva «ida : 
*108 | *108 


*106's| "10645 























—Feb |*136'!° |*13 1 
Pp —Feb +1369] *186%9| +136 “186% 
Tegistered|Q—Feb | *104%4/*1044| 

Seen coupon! Q—Feb| *104%|*104%!*104%! «104 4|*104% *104 
«This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been active at the expense of values this week, a long 
list of active shares, including all classes, selling down from 
5 to 10 points. Only a few issues resisted the general ten- 
dency of the market and recorded losses somewhat below 
the minimum figure mentioned. The lowest prices of the 
week were generally reached on Wednesday and to-day, the 
market closing irregular. The new Rock Island shares were 
traded in at the Exchange on Thursday and sold well above 
Wednesday’s closing price on the curb. 

New York Air Brake and Westinghouse have been the 
erratic features of the miscellaneous list, showing when at 
the lowest a decline of 121g and 14 points, respectively. North 
American was notably strong, declining only 1 point, and is 
unique in closing with a net gain of 314 points. The United 
States Steel issues were freely offered on the decline and 
sold down to 3534 and 8254, respectively, for the common and 
preferred. Other iron and steel, General Electric and the’ 
copper stocks were weak. 

For daily volume of business see page 1080. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





























| Sales | {| 
STOCKS | | 
Week Ending Nov 14 | or, Range for Week | Range Sines Jan. 2 
} + ” — ' 
Amer Agricul Chem, pref) 80) 82 Novll, 824:Novl0|| 78'20ct| 91 J’ly 


B. & O. subscrip. rects., | 






















} 

50 per cent paid........ |1,850/ 99%Nov12/1014Novl0 | 99%:Nov/108%0ct 
Butterick Co.............. 100; 49 Novl4| 49 Novwl4) 41 J’ne) 53 

adian Pacsubs 4th pd) 800/129 'Nov10/131\4Nov13 |129%2Nov)136 Now 
Chico ind & Louis, com..| 100) 73 Novll| 73 Novll,|) 49%Jan/ 80 May 
Cleve Lorain & Wh.,com.| 500| 68 Novl0} 72 Novl0|| 35 Feb) 84% May 
Commercial Cable.......| 550/171%Nov12/175 Novil4/|150 Mar)180 Oct 
Consolidation Coal. .. 20} 81 Novl3} 81 Novis!| 80 Apr 
Homestake Mining....... 100 65 Novl4) 65 Novi4)) 60\%Oct |100%Jan 
International Silver.....| 100| 17 Novlz| 17 Novi2|| 6aJan| 240ct 
Ll eeonpes | 23) 40%Novl4) 40% Novl4)} 35 Sep| 65 May 
Maryland Coal preferred 18/100 Novl2/100 Novi2|| 72 Apr/100 Sep 
New Central Coal........ 1,300 45 Novl0) 45 Novl2)| 33 May 45 Aug 
Y Dock, com....... 100; 23 Nov 23 Nov 8] 12 Feb) 28 Apr 
Ontario Silver Mining...| 200) 8 Novll! 8 Novll|| 7%Mar| 9sJan 
Quicksilver Mining. --| 800} 2 Novl4) 2\Novi4 Oct! 4% 
Southern vot. tr. Otis ..../2,100 34 Novl0) 354Nov 8|| 31%Jan| 41%Aug 
Pref. vot. tr. otfs....... $06; 92 Novil| 92 Nov 8|| 92 Jan/ 989A) 
U 8 Reduc & Refg, com. 100| 25 Novi3; 25 Nov13} 25 Nov) 44%. 
Vulcan Detinning....... 700; 29.%gNovl4; 324Novis!| 294Nov 34%0ct 
WUGRIENNG. .ccusesvcccess | 300' 80Nov13' 81 Novl3'' 78%0ct! 81 Oct 





Outside Market.—In sympathy with the general slump in 
prices on the Stock Exchange the market for unlisted secu- 
rities this week experienced some very sharp declines. 
With the exception of the Rock Island issues, which on 
Thursday were admitted to the Stock Exchange list, North- 
ern Securities constituted the leading feature. Heavy 
liquidation forced the price down 5 points to 1033g. Man- 
hattan Transit was quite steady at 5@51!¢. Seaboard Air 
Line issues showed considerable weakness, the common 
dropping 4 points to 2434 and the preferred 314 points to 43; 
the preferred closed around 4414. New Orleans Railways 
common was steady at 1614@1514; the preferred sold at 51,a 
drop of 2 points from the last previous sale; the bonds 
brought 7934@80. The copper group has been comparatively 
quiet, with prices somewhat firmer than in the rest of the 
market. Greene Consolidated fell to 2134 on Saturday, but 
on the same day rallied to 231g and has held tirm around 
that figure during the rest of the week; the ‘‘rights” moved 
between 50c. and 70c. and closed on Friday at $0c. Montreal 
& Boston fetched 244@2%{. United Copper sank from 823g 
to 301g. while White Knob advanced a point to 13. Standard 
Oil suffered a loss of 10 points early in the week, the price 
dropping to 670; on Friday, however, the price recovered to 
678. Liquidation in American Can preferred was unusually 
heavy and the price was forced down from 46 to 39; the 
common sold down from 11 to 9. Distillers’ securities fell 
off 5 points to 25 and closed on Friday at 2734. The bonds 
showed much depression early in the week, dropping from 
77 to 65, but recovering on Thursday to 75. Virginia Iron, 
Coal & Coke brought 28@314¢, closing at 294; the bonds 
sold at 69@73. Hackensack Meadows lost 2 points, closing 
around 814. American Writing Paper fetched 544@5l4 for 
common and 2134 @221¢ for preferred. 





Outside quotations will be found on page 1080, 
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59 60 60 68 6545 56%) *59 61 rt. Wore Den. C.,stmp- 
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deb. ctf. B 
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: STOCKS—HIGHEST AND LOWEST SALE PRICES 3 KS Range jor Year 1902 ||Range sor 

4 NEW gg ee On basis of 100-share lots Year pn 

a Saturday | Monday Tuesda Wedneodey Thursday Friday EXCHANGE Week | 

i Nov. 8 Nov. 10 Nov. 1 Nov. 1 Nov. 13 Nov. 14 - - Shares Lowest Highest || Lowest Highest 
i Railroads, yes 
} “40 44 | *40 44 | *40 44 a 40 | *38 40 39% 39%] A nn Arbe - ehecvendace os 100) 33 Feb2v) 48%; Mayl6)) 20 Feb) 34 y 

i *69% 71 6919 694) *69 870 69 | *69 70 69% 6Y% OO 300} 63 Jan 9) 773s Mayl5|! 50 Sep] gg Des 


312,060) 74% Jan27| 965,Sep 4 42% Jan] 91 Jong 
49,065) 95%. Jan27/LOG‘gsep 2) 70 May 103 May 
-/304,650] 953g Nov14|1 18% Sep 10)) 81%; Jan ll44 Mar 
350] 9219 Sep 26] 99 Sep 19) 83% Fey! 97 4 
100,465 hye 72% J'ly 21 557 Oct | 8g, = 
300}110° Apr 4/128 Aug26)) 77 4 bd 
100/139 Apr 2 145 Sep 19 
127,185)112% Jan 25/1454 Sep : 
ecceee| 80 Oct 13) 97 May 
eoeeee/ 17 Oct 8 
48,220) 43 Novl4 
16,800} 30 Novlv) 
3,765] 68 Novl2 












------/136 49 Sep 13/15 1 
57,550 gate gan 2 35 
500} 89% Novl4 05% J nel0| 90 vay 94% Mar 
aoe 82 Novl4) 90% J’nez4)| 75 Muay] 905 J'ng 
3,800) 38 Novid4) 51% Aug2U/! 41 Dec! 66° Mar 
eee 930)16019 Jan 27 198° y Sep 20/134 Mayl1gg May 
275/186 Jan 14/200% Sep 20/175 May|200 May 
12° 560/204'eJan14/271 Apr29, 16843 Jan |215 May 
e-e---/230 Janls 274% Apr29 ||207_ Marl248 Ape 
592/152 Jan15/206 Sep 22) 116% Jan |175y Pug 
100/140 Feb 6 1704 Apr3v} |125  Mar/146% Nor 
eoee--/195 Mar 6/210 Aprl5j/isv Mar|201 Apr 
660} 15% Feb 21) 247% Augl9]| 10‘oJan| 81 Ape 
12,200} 304% Feb2U * Sep 10} : 















9,435 44 J’ly 17}) 
1,660] 59% Jan 15 ite eel 40 Jan] 60 
7,400) 28 Jan1d) 53%gSep 2)! 16%Jan} 2 4 Apr 
3;000]153 1g Nov14|1845Jan 7|/105 — May 18545 Apr 
2,250/231 Nov 5/297 Feb 4/1884 Jan/258 Dee 
6,800] 39% Nowl2| 31% Aug21/| 291 Jan} 53% May 
6,092) 88 Novwl2) 96% Aug21|| 80 Jan /103%J'ne 
45 


200} 39 «Feb 1] 53%J’ly ili) 13 Jan we 
8,300} 13 Feb 3) 25 Sep 2); 14% Dec} 17 
3,000] 33 Feb24) 48% Sep 3/) 36 Dec! 40% Deo 

4 5 J’ne 2] 97 sep 2]! 75 Oct og 


| 
| 
65| 7 2 | 82° A 
6,760} 10 Jani5}) 24 Aug27}| 449 Feb 1249J’ne 
| 
| 


° 81 Jan| 95 Apr 
5600} 30 Jan 2] 66 Neb 2i| 17 Jan} 36 A 
4,100)18149 Mar 5/202%Sep 4//1674 May|208 
enses -| 70 Janill] 90 May22/| 65 Jan] 67% Feb 
478} 9 Jan 5) 294 Oct 20)) 7oJan} 11 Apr 
5|106 Aug 8|| 40% May| 754 Deo 
97% Aug 7|| 69% Jan} 88% Dee 
173% Aug27||124 May|154%J’ne 
5] 51% Aug2Z1); 21 Jan| 43%J'ne 
° 90% Apr2s|| 45 Jan 8744J'ly 
650) 33% Jan 25] 50% Augl4|! 21 Jan| 41 J’ne 
6,220} 77 NovlU| 88 Aug ||| 77 Dec| 814 Deo 
8,100} 19 Jan1ld 39 Aug25|| 131 
10,800) 44 Janld4) 62°; Apr21) 
400] 13° Jan 15] 41 Sep 10) 
25, 45 Jan 2] 84 Apr? 24 Jan| 4548ep 
710] 50 Novl2] 71%2Jan_ 3|| 39% Jan| 76%Nor 
1,525/120 Oct 5/138 Feb 6) 1U8 1s Jan|1359 Sep 
coosce 325 Apr 7/340) Apr25)/¢230 Apr}}350 Nov 
917 May 67 Jan] 90 Deo 














82,550)102%g Jan 27 
169,030/128 Marlz 
3,325|10922 Mayl! 
17,4501135 Oct 1s 
400) 37 Novid 
coates 89 Mar 3 
9,800} 22% Novl4 








12% 
eseeee(@150 Mar capt Apr? 29)/107 442 oF 
escece 1lu5 Jan 27/1 5, Abriy| 675 + 1llyJ'ly 
onaneti 11844 Jan 22/127% Aprvsj)101% Jan |1244 008 


14,945 364Jan 2 84 Nov lj 15 May! 30% Nor 
90 Jan 14 139 Sep lz} 4¥ Apr| 9 945 4 Nov 
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24 Mar 5) 35% Sep 10) Jan eApr 
51 Jan13} 6% 4 Sep 10!| 37 May} be r 
96% Marll/125‘2Sep 1)! 6Y Jan e 


0} SU Jan24j122  Apr2z|)27U_ J’ne 
9,350\¢144g Jan 15) 21% Sep 4]! ¢ 3% Ja 










q 338 3BO% 37 3742) 35% 3 “Sole S644) 35 35g Do pret.,. vol. tr. etfs} 2,950) 35 Novild4) 45: - cosce s000 
16141534) 14: 1g 151% 149 152 | 148° 8 150% 149% 151 1 147 150%.)N. ¥. Central & Hudson..| 69,760)147 Nov14/163%. 2//13933 Jan [1744 Nov 
5 45 4 415 i5) igi 64 2 IN. Y. Chic. & St. Louis 2,800) 40 Novl4j 57° May| 57%>ep 
£0 220 | DO BEB iccesccccec] seanee 117% May21/124 J: 27}; 97 Mar}120 sep 
8 n 4 feb 4/100 Aug 7 i Mar) Yo dep 
2 N. tf. 255 Apr2s Feb|217_ J'ne 
2s N. Y. Ontario & Western. 375 Sep ay} 40% May 
05 2 ‘ 0 4| Norfolk & Western....... L 30% Oct 1 Jan| 614% Nor 
93 3 Y3 | au 93 | *90) «93 | 890) 80 Do adjustment, pref. 98 J'ly Feb} 92% Nor 
74 70 7 69 7 70 T0% *68 72 Dacitic Coast Co.........] 2,000) 67% J’ne2s] 8 Dee 
106 #100 1U05 *98 105 [#100 105 “7. <7 Do lst pref..... 100%Jan 6 
"95 80 75‘ 75% T4% 74! *73 77  ;, See Do 2d pref..... 74% Novll 
107% 166 168%) 165 156%) 157 158 153% 166% Pennsylvania...,. ....-.-| 147 Janli 
“36 40 | *35 388 | *34 323 30 37 |Peoria& Eastern......... 30 Novl4 


71 Febidj) 852sep 10) 
80 Mayl7] 93° Sep | 
1,000) 804g Jan 7)/1054Sep 
eeeeeef113 Mar25/128 Mayl ‘ 
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21,000 Jan14| 807%Sep11/) 38 Jan} 644Dee 
47,400 41 Nov] 4) 48% Nov1l2))...... 2..-|-<0000 see 
10; foes 71 Novl4) 784 Novl2) 22... ....]---ce0 see 

68 Oct 10/125 apes |'97 Novjl12% New 


1,278 12 ate 244 | ‘ 
2°075| 62 Feb Sl sen 13 55 Oct} 7843J’ne 
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2162 24 \ Nowlv 42 Sep 2} 17 Dee| 36 J’ 

















BANKS AND TRUST COMPANIES 


—BROKERS’ QUOTATIONS 
















Bee esasnscn 50 
peeersl ooee S20 
Broadway ...) 335 


Butch’s “y 4 Dr] 150 
Central ......) 4190 
Century 4...) 175 
Chase ......./700 
Chatham ..../340 
Chemicai ..../4300 
Citizens’..... 200 











































































Banks Bid | ask|| Banks | Bid| Ask|| Banks | Bid| ask|| Banks | Bid| Ask|| Banks | Bid | 4s 
Ask City .........| 1207 's!......]] Fourth ......] #237 ae Leather Mfr.|260 |280 |] Nassau eoe-] 205 [215 | Plazas we 600 | ..s000 
555 ||Colonial{...|385 |-.--..||Gallatin ..... 425 |435 || Liberty ..... = oem || New Amster/600 |7u0 | Prod Exch] .|165  |---+ 
280 ||Columbia {j ..}350_ |......||Gansevoort{|140 |...... Lincoin......] 1000 |._....|| New York Co} 1500 |...... | Riverside] ../300 |---0 
1000 || Commerce. --| #325 |22722"]| Garfield ..... 5v0 |......|| Manhattan{)./330 |340 ||N ¥ Nat Ex./275 |30u | Seaboard ..../600 |--++0 
neal Consolidated | ...... German Am§/}155 |....../| Marketd&Ful/265 |275 || New York.../ +345 ]......)) Second ......]650 — ---+9 
a atiadaieal C’rn Exchge* | ¢ yerman Ex?|350 |......|/|/Mechanies’ .}285 ]295 ||19th Wardj.J1l5u |. Sead 
170 || East River..}1 “]Germaniag ..|600 |..2...|| Mech & Traf|160 |168 ||North Amer.] 240 ahead 
o—sapil Equitable ...| 1 :|| Greenwich § 350 |......!| Mercantile ../+325 375 || Northern....]185 ened 
eeoee|] Fidelity] ..../2 Hamiiton{ ..j/ 170 s Merch Exch.|165 |175 ||/Oriental{j....)205 |. Y |a-oceee 

---.|| Fifth Avej.. Hanover..... 641 ].. Merchants’..| 185 eg -|240 |... 2] 125 joo 

360 |) Fifth........ pom & Trad.}650 }......|| Metrop new‘ | 500 Par 620 1640 iu nited......-/ 130 140 
4400 || Wiret.22222271775 300. |} Irvi FR tia 240 |......||Mt Morris‘;..] 200 Peopis'ei.. ‘ ..eeee|] UnitedStates| 350 |... 
215 |)14th Street}. 200 300 |Setferson.. ie See || Mutual{j..... 300 Phenix ......}135 |145 |] Varick 4\..... 200 





























* Bid and asked 
1 Sale at Stock 









rices; no sales were matte on this day. ¢ Less than 1UU shares. tf 





mx rignts. 4 State 
change or at auction this week. s [rust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 


eet 
banks. @ Kx dividend and mghts. 6 New stock 











Sar Geeettietewes 2 7 2 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


STOCKS 
NEW YORK STOCK 





A 
turda Monday 
bor. 8 | Nov. 10 


Range for Year 1902 


On basis 0/ 100-share lots’ 


Range for Previous 
Year (1901) 





Lowest Highest 





Lowest | Highest 








"91s gi 90% $i 


e 20 18 
e 45 “40 «650 
28 «29 26 28 
938 938%) 90% 92% 
*5% "5% Oly 
#2144 22 *21% 23 
43% 44 4238 43% 
944 944) 91 93% 
#127 «135 senses coeces 
#97 =100 ee 
113% 116 113% i16 
11641174 11531164 
90 «(84 *90 


$14 215%) 21243213% 
118 119%) 1164117% 
81 Bl} 2948 30% 
°32 «=84 81 82 
#136 140 [#132 1338 
*. 53 *5 54 
*36% 38 36% 36% 
l1sv 181 177¥%g1s8v 
18% 19 17s 18% 





90% 90%) “89 PO 
#209 212 | 202 a b0 7 


220 /*200 215 





55% Jan 2 
81 Novl2} 90 J*ly 30) 
70 Novl2 
24% Mar 6} 39 Augl13 
55% Mar 5/ 80 Sep 9) 
814 rey 





58 Jan 27 
31% Novl4 
91 Novl0} 9: 
90 May22 ten eet: 
37%4gJan 15} 54% Sep 3 
122 Jan 8/134 Feb 

345; Nov13] 38 Sep1l! 
184 Jan 21] 33% Oct 24) 
VU} 356 Jun lo} 49% Sep 2! 
107 Jan20/129 Aug25 
15644 Aug 5/159% Feb1sS 
98% Feb28 
864% Mar 6] 95 Aug29 
20% Novl13}] 24% Oct 27/!. 
61 Oct 9] 66 Nov 1 
21% Jan14 
4143 Jan 13 
17 Jan27 30% Sep 
49% Jan 27} 66 Apr29 
28 Janil4 
19'gJan30} 31 Aug2v) 
57% Aug2t)) 


2||2145 Jan |/¢202 Deo 





hird Avenue (N. Y.).. 
Toledo Railways & Light 
Tol. St. L. & W. v. tr. ctfs 
Do_ pref. vot. tr. ctfs. 
Twin City Rapid Transit. 





“LU nit RysLnv’tot an 











394 Jan 24 


2198 J’ly 11/2240 Oct 
353. Novl4) 79 Feb 1 

%gNov 5 tate ody 
5 Sep24 262 aprl4 
28% April 
854 Jan 14 
302 Jan 10 


dams Express......... 
malgamated Copper... 
me | oem coneccee 


+96 «(99 

“38 39 *38 39 

#230 250 | 230 230 
6349 53%) 5: 


Do pref 
American Dist. Telegraph 
American Express........ 
American Grass Twine .. 
Amer Hide & Leather.... 
De ar Is 











Do pre a... 
—— 1 Locomotive... 





Do 
lamersoam Malti 
Do pret 


21 
39% Nov1l2 
9l Novlv 





runsw. Dock & C. Imp’ u 
—. — @ fron... 
2130 Jan 29 





C Yonsolidated Gas (N. Y.) 
Continental a pref 





s Distill. Co. of Amt recta. 


nternational Paper 





[International Power 
Internat'l Steam Pum 























dar lw ay Steel Spring... 


¢ Republic Iron & Steel... 
ve > 





29'gJan 3 
80% Mayl9 
4 Jan 10 
54% Novld 
35 Jan1s 
114 Novlv 


‘loss- Shettield’ St. & Iron 


Te Xi ‘8 Pacific Land Trust 
[mon Bag & Paper..... 


re 
U.S. ee lL. Pipe & Foun. 
ret 


United f tates Express... 
United States Leather.... 1144 Feb2U) 


79% Jan 21 






SKoorgnen i 
CH OHMUr Agr 
oeriecce. 
i~>] a 


obs 


b 


_ 


é1 

84% J*ly 10) 
ou 169‘ Jan 15 
180 Jan 8 























J’ly 10] 67 Jan 


15 Jani4/ 28 Apr3v) 
41 Novl2) 58 Marl 7 
26 Novl2| 36% Apr2 
89 Jan 3 100% Ap pr29| 

5 Jan20} 7% May26 


Jan 20} 29 Sep 


10L Oct 


















+ ing ly 31 
8043 J’ly 30) 


he 
4. 
K 
i) 
~ 


117. May|1 


8853 Sep 10 ti 
54% Sep 10 


42% Sep 10 


375% Oct 3 
93% Oct 31| 


86 Feb 3] 99% Apr23) 
--| 32%2Jan14/ 42% May 
210 Jan13/265 Aug2 
39.%2Jan 9) 62% Aug21) 
9% Sep 11] 13%, Oct 21)/. 
36 Novld} 43%Sep "a ie 
8 °> ly 11) 31% Jan 


495% May26. 
100 'g J’ ne23) 
= sn 22/135 Oct 2| 


13 
133 Novi 
115 Jan 22) Aug26 
iv B4 Marloleo6 Jan 7 
160% Jan 13/186 Apr 4 
V) aA ne 5] 174sJan 7 
Apr23} 80% Sep 22) 

ass Novl0j146 Feb 
210 Jan 4 
lu Jan 13 


135% Mar31\ 


263 Ang28 
145 Apr 23 
73% Aug22/110' Apr24! 
2140 Mar26 





2% 309% Apr25 





gg as Jan 





184% Apr 3| 
72 Janlé] 85 Apr 5 
10g Mayl2 17 Oct 20) 
42 Mayl9 59 Sep 6 
7 Jan 2 Lb0 Aug2 28) 


15% Sep 22) 
91% Sep 22 
20 Novl4/ 32 Oct 30 
ote ovis 
14 Jan 2 
50% Jan 

Soe Nevis 
825, Novl2| 97%Jan 7 
60 Janis} 763 3 

1204 Jan 17/134%Sep 9/116 
85 Jan 24 256° Aug28 
971g Aug26. 
233 Sep 11) 
234 Apr 9 





61 J'ly 





219 Jan + a ped 


231; Jan | Baie May 


10% Feb 

23. May 

65% Jan 

147 * apr 

76 May 
5, Jan 





384 Jan| 49% Apr 


60% Dec/130 J’ne 


39% Dec] 45 Now 





4% 
22% Dec} 30 J’ne 
38% Oct} 69 Apr 
88 Feb|1047%,J’ne 
26 Mar} 497%,J’ne 
73 <Apr| 90 J’ne 
1034g Dec|153 J’ne 
111 Dec/130 J’ly 
1 


41% Jan |286%J’ne 


j116 Marf{l42%,Apr 
24% Oct 17)) 22% Oot | 254gJ'ne 
187 Jauj238 Apr 





264J’ne 3| 984Jan/124 J’ne 

27 J’) 33% Mar2))...ccc ccccleccece coco 
80 v0 Mar25/|.. iene Soe 
1304 Janu 13 L3t 97% Js an 1127 71g Oct 1521, Aug 
4 Augls| 5% Aug?2)|. cocce ceesfececes co oo 

UV} 31% Augld n+ Oct 20)) coerce cove 
01704 Oct 13 Apr 9 118335 Jan 289% Deo 
1732 Novlo} ‘ 23a Mt ar20| 18%9May] 28 Mar 
7012 0ct 7] 774Jan 7) 69 Jan! 814 Sep 
55 J’ne 4/199) Apr29| 547, Jan /100'4 May 
2) 57 |} 24'gJan| 49 Nov 


4 

4 Jan] 89 Oct 
8 Oct} 22 ApFr 
7 Jan| 46 May 
» Jan|103% Nov 
>» Mar J” 

+ 

3 





43%, Dec! 9: 
33. CJ’ ly|175 «= Apr 
5 veo 





18 bee 
65 Dec 
1914 Feb 
654 Jan 

3% Mar| 84J’ne 
49%, Mar ~~ 
19 Jan} 42 Apr 
12 Apr] 19%3J’ne 
65 Apr| 75% Dee 





691g May| 83% Aug 


ee ee er) 


seeeee aseclscccee cece 


12%Oct|] 34 Jan 
47 Oct| 85 Jan 
a5 Merit tae 
69 ay r 

72 "Mar 
Aprjl25 Aug 


P 
#130 Jan |109% Deo 
81 Jan/1004 May 
145 Novjl80 Deo 
157 Norjl87 Dee 














AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks Bia | Ask |] 


Washingt’n® | 200 














Trust Co’s | Bid | Ask 
N Y Life@Tr/| 1175 |1200 
N Y Sec & Tr} 1375 |...... ||Brooklyn Tr 
North Amer.} 290 
Real Est T'r’t}425 |......|| /ranklin ..../344 
StandardTr’t/400 |......!| Hamilton..../3 








oreces | Nassau eceees 


alg 


peeeee IP pone ge td I 
+S sa 





Unit States .|1700 |i750|| 
Van N’denTrj245 /|255 

Washington.}420 |...... 
Windsor..... 250 |....-. 






































wo 
i 
—) 





Tr CoofAm.|/300 |305 || Kings Co.... 
TrCoof Rpbe} 150 {170 ||L Isl L&Tr. 
Union Trust| 1390 |1410} oe =p 


@Trj490 |..... |N 
wi 











latbush .... 


Vassau 
People’s .....|3 


Trust Co’s | Bid | Ask 
BROOKLYN 





b’g. 336 240 








bn Reine 
» * Bid and askea | prices; no sales on this day. 


¢ Less t Kx rights. d@ Begiuning March 31 quoted per cent instead ot dollars per share. 
at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certiticates. {| Banks marked with a paragraph ({]) are State banks. ; 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 











BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Nov 14 


Int’st 
Period 


Range 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Nov 14 


Period 


Int’st 


Friday Range or 
Nov 14 Last Sale 





U. 8S. Government 
S 2s consol registered.d1930 
8 2s consol coupon....d1930 
4 2s consol reg small..d1930) 
8 








38 coupon k1918 


2s consol coupsmall.d1930) 
S 3s registered ........41918) 





3s reg ‘small bonds..k1918 
3s cou small bonds..k1913) 
4sr registered ......../] 1907 


8 

s 

s 

s 

S4s 

8 4s  -ogaeconeeser 1925) 
8 

85 








48 co 25, 

58 requeered 04 

8 coupon 104 
Foreign Government 

Frankfort-on-Main 3128 ser 1.. 

These are price 

U 8 of Mexicos tf g 5s of 1899 


State Securities 
aioe: class A 4 to wee > 











ddddddddddadad 





Currenc; funding 
Dist of Columbia 3" A east O71 
Louisiana new consol 48..1914 

NONE ... nccccosenccnessqooupeese 
Missouri funding. ...1894- a 
— Carolina consol 48.1 rey: 
So Carolina 498 2U-40.....1933 
yg ot new settlement 38..1913 


Railroad 
Ae: Cent See +7 hn! 

ba Midl See Sav Fla & W 
Albany & Sus: — See Del Hud 
rong Ad ey See Penn RK 
Alle est See Bult R & P 
4m book & Im SeeCentot NJ 

pot Arbor lst g 4s. ALY 
Atch T&S Fe gen 
Registered... 
——— g 
—— ne 





Stamped..... 

Chic & St Louis 
Atl Knox & Nor 1st g5s.. 71946 
Atlanta & Dany See South Ry 
Atlanta & Yadk See South Ry 
Austin & NW SeeSou Pacitic 
B* Creek & S See Mich Cent 
es Ohio — (afnmaemndegs = 





p19: 
PL Lae W Va‘ aye! ret ibiyal 
Southw Div lst g3%g9s...1 
Registered ........... Rttt3 
Monon Riv ist gu § 58..1919 


Cen Ohio BR lst pad Do 1g8..1930 
Beech Creek &H 
Bellev & Car See Tiinots Gent 
Bkiyn & Montauk See Long 
Bruns & West See Sav es W 
Buifalo N Y & Erie See Erie 
Buffalo R & P gen g 68...1937 
All & West lst g 48 gu..1998 
Cl & Mah lst g 5s....1943 
Roch & Pitts lst g ie 





on’ van W ist gu 5s. 1921 
M & St L1st g 8....1927 
South 1st 5s..... ioie 





s 
Carb & Shawn See [il Cent 
CarolinaCent SeeSeab& Roan 


y See P 
Central Ohio See paltt & Ohio 
Oen RR & B of Ga col g 58 1937 
Cent of Ga RR 1st g 5s..91945 


Registered .........0... piv4asl 


Consol —— Se. 
Regis’ 





lst pret ena g 58. Top 945 
2d pref income g eggs oT 
3d pref income g 5s....p10945 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st g 58.1946 
Mid Ga & Atl Div 58....1947 


Mobile ae 1st g 5s..... 1946 
Cent of = Ey "1 gold 58.1987 
Registered ........... h1987 


Am a ry as gu 5s..1921 
Le & Hud R gen gug 5s 1920) 


bi hie 


“aT 


f° LOLLLLLLOLOLLA 
ey 








~eetae 














eecedoad: BUpucen wesm 


ice 
He Perey, 


— 







2). 
267 


DLLIOO 


BEEZ ZP PO 
CnZ 


. 


O>CeZe2n-oue 


pactECREero™ 


Hid8"" 130% 


Cotes oFtou 


“T6} 


eccppscce cnere 


wereto 


Low High 


108% 109% 
107% 109% 


105% 109%, 

105% 110 
107. 107 

-||106%3 10942 


139% 
137% 139% 


Pog re te 
104 106% 


94% 9542 


me do llar. 
00 


102% 10249 
111 111 


2.11106” 107 


& 





954, 96 
94 95° 
95% 99% 


95% 100 
100 105% 
100 105% 








126% 1294 


1245, 124% 


118 118 


104% 1074 


107 111 

















1061, 1095, 
119g 123 





Central of N J—(Continued) 

Leh & Wilks B Coal 5s..1912 
Con ext guar 44s....g1910 

N Y & Long Br gen g 48 1941 

Cent Pacific See So Pacific Co 

Charles & Sav 1st g 78....1936 

—s. Ohio g 6s ser A..h1908 
G 


18GB... neccccosccces a1911 
lst consol g 58..........- 1939 
Registered... ......c0.- --1939 


— oe BRicecesen 1992 
Registered... .........+-1 992 
Craig Walley lst g 58.... 1940) 
R&a nad ~ “oan g 4s..1989 
2d conso! ohy ileamonel 989 
Warm =r al lst g5s..1941 
Greenbrier ay lst gu g 4s ’40 
Chic & Alt oy 4, fun - 903 
Refundin 


oie. oor & or consol 78...1903 
Chic & lowa Div 5s......1905 





Denver Div 48........... 922) 
Tilinois Div 3498...... «--1949) 
egistered. ..........0- 49 
Iowa Div sink fund 5s..1919 
Sinking fund 4s........ 1919 
_—— Extension 48.1927 
Registered............. 927 


Sout ew te Div 4s... 102) 
Joint bonds See Great N 

Debenture 5s............ 191: 
Han & St Jos consol 6s..1911 
Chic & E Ill lsts f cur 68.1907 


& 
* 
v4 


lat consol g 68........... 1934 
General consol 1st 5s....1937 
Registered............. 1937 


meng Ind C Ry 1st 58.1936 
Chicago & Erie See Erie 
Chic In& magn 04 ref 6s...1947 
Refunding gold 5s....... 1947 
Louisv N A & Ch ist 68.1910) 
Chic Mil & St Paul con 7s tp 
Terminal gold 5s........ 
General g 4s series A. “51989 

Registered. ......... e1989 
General g 349s series B.e1989 

Registered............ e1989 
Chic & L Su Div g 5s....1921 
Chic & Mo yap Div eee. 7° 


























Des fio. & Minn lst 7s..1907 
Milw & Madison ist 6s..1905 


Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 7s..1907 
Mil LS & West lst g68 1921 
Ext & Imp sfund g 5s 1929 
Ashland Div 1st g 68..1925, 
Mich Div lst g6s......1924 
serra deb 5s 




















ozz 






is} 
Sea ree orem ts ees KOR 


OZA0COCe PP ee cOZZnouennszZoou 


iB 





eee 


North [llinois 1st 5s....1910) 


NEKRSSLNSSPPREP PP POR SEH NO eee eneeecee ce cuneeunneus REPS 


~) 
Ente 
GuUeceZPen>7~ZZnunO>A~AZOOZZOOOCOMSPPOO DOV GeeeHeneegecanuecueccen GZZO0M 
- 
tod . ~ 








ey 


vex 


B 
% 























Chic St L& NO See Ill Cent 


68...1930 


Chicago Ter Trans g 48...1947 





Chic& StL See Atch T& Sa Fe 


Chic 4 L& Pitts Bs, Penn Co) 

Chic St PM & O 13819 Sale {138% 
Ch St P & Minn ist 6s 1918 

Nor Wisconsin 1st 6s...1930 

stP&s City lst g 68...1919 


Ask) Low High|2 
Se. eases 106 Mar’02 
eoooee 101 [101% 101% 


109% 113 
steht: 


eeeeee 11810 TI 1184} 







106% Oct 02 
2211035 Fiy 8 
821g 82 


11443 Aug’02 
103. Oct ’02 


“112048 121 
124% Mar’02 


+, 132 


738g Au ug’: 
191's Oct *02I). 


109 Oct ’02)). 
115 Sep’v2 
115 Mar’02 
11944 Nov’02 
117 Mar’ re 
1a Tay 


Week's | 
| 


112 May’09)).... 
112 Nov’0vll.... 










43] Oct ’02)|..../1 
139% J’ly ’02) Ti 






123 Nov’02) 








116 Sep "02. 


i 
i" 









8 1234 


“2 1084116” 
2 103 "105% 


8 100 
++++1106% L06ly 
eoee 103% 104i 
2 86 
. 5 8 

102% Sti 
io0is 1084 
9845 103% 












91196 132 
18 iin” 


"70}116% 191 
elise 











07 
° 06% 106% 
06 1064 





tl ewwewe saesee 




















137 
126% 130 |1264% 1264 
87 89 7 87 


Si ‘ 








115 118 
{1065 110" 
I=" aats ia 
“iia” 1184 
i ebay 
]123  May’O1]].---]..ccee -eeese 
06°” NovO9))-2.]108"* 106 
08 Oct ’02) OS 100% 
07 Oct V2/!..../107 107 
1642 J’ne’02 16% 119% 
3 Oct ’02\|..../133 137% 
123% Oct '02)|...-|1234g128's 
14214 Feb’02||....|/142% 1424 
..|139%4 Jan ’U2)]....|1894 139% 
1074, Feb’01||.... 
1144 Sep ’02 foi it's 
28% 129 8/128 
129 Oct ’02/|.... 126 13 
108% 1084) 24 105% 113 
1ll% w-0[109 11 
eeeece woceee =} a8, 792! |..00|100% 100% 
99% J’ 3002 see] 99% 99% 
991g J’ly ’02)|...-| 99% 99's 
99% Ine’ U2 --.-| 90% 99% 
21g 84 5gi|1248) 824g 54s 
“59i5 WayOal...| 98" 9% 
$2 "Oot v2 "st 7] git lt 
22] 97 Dee’00)]...-]..eeee x20 
13045 Apr'd 2 ]106% 110% 
138}9|| 29/1874 142 
kicken 13844 Oct ’02}]...- 138% 141% 
semeinll 137 &, Sep 'U2||....|18749 140 





2|125% 4 
3) 36_ 





MISCELLANEOUS BONDS—Continued ov Next Page. 


—— 





Street Railway 

Brooklyn Rap Tr g 5s..... 1945 
Atl re Bklyn imp g 5s..1934 
Bk City 1st con 58.1916, 1941 
Bk Q Co& 8S con gu g 58.1941 
Bklyn Un Ei lst g 4-53.1950 
Kings Co El Ist g 48....1949 
Nassau Elec gu g 48 ....1951 
City & S Ry Balt 1st g 58.1922 
Conn Ry & List & ref g4%s’51 
Den Con Tr Co 1st g 6s...1933 
Den Tram Co con g 68..1910; 
Met Ry Co lst gu g 6s..1911 
Det Cit St Ry lst con g 58.1905 
Gr 7 Ry Ist g 5s...a1916 
Louis Ry Co lst con g5s..1930) 
Market St C Ry lst t g 6s..1915 





’ 





Met St Ry gen col tr g 58.1997 
Bway dT Av leten oe ideals. 











es ee SN 
ORE EESEO LT IR AVE TO 








102 110% 


100 106% 
5 


Sctreet Railway 
Met St Ry—/(Con)Ref g 482002 
Col & 9th Av 1st gu g 58.1993 
Lex Av & P F lstgu gis 1993) 
Third Ave RR con gu 4s 2000 
Third Ave Ry ist g 5s..1937 
Met WS El (Chic) lst g4s. 1938 
Mil El wy L 30-yr g 58.1926 
Minn St Ry lst con g 6s..1919 
St Paul City Cab con g 58.1937 
Guaranteed gold 5s...... 1937 
Union El (Chic) lst ¢ & 58..1945 
W Chic St40-yr lstcur 58.1928 
40-year consol gold 5s...1936) 


Gas and Electric Light 
Atlanta G L Co lst g 5s...1947 
Bos U Gas tr ctfs s f g 58.1939 





Bklyn U Gas 1st con g 53.1945 


“ Rs 963%) 






Sibcceeencker 
ZZOUHeE DDE UMNO 


“fia See sl — 
9 








Zuo 





120 
My «120% 
| 985 99 4 
| "8 
12043 120'9) 


eee 1 OL 101 
9 


1154 117 





a! oon 9 

1 13 ste 

51 24 
199! 97 101% 
3 1: 20% 

{LOL 





*No price Friday; latest price this aaa @DueJan d Due apr 


e Due May gDueJ’ne ADueJ'ly «Due Aug pDue Novy qDue Dec sOption sale _ 














———— Oo a eer . ee 
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BONDS 
STOCK EXCHANGE 
- wens ENDING Nov 14 








& West Ind gen g 68 q1932 


a 
= 
H 
: 
me 
ore 
ES 


rt t gu g 58.. 

D 8 J 

ors Lac SeeCCC& 

Cin S & C SeeCCCStL 

Cieartield & Mah SeeBRB&P 

Cieveiand Cin Chie & St Louis 
eral £ 


-o00e 1993) J-D 
meatus ipeld- f 
st L Div aay _— wr siden “]990M: " 

Se ee eg 
CISt L&C consol 6s. -;1920) ? N 


Registe 









old 48.....-- 

ar atered .--K1936 
Cin 8 & Cl con st g5s.. toi 

CCC & I consol 73.....- 19 
Consol sink fund 7 s--"lola 
General consol! gold 6s. th 
Registered...........1 134 
Ind Bl & W ist pref 4s. i920 
O Ind & W Ist pf 5s...d1938 
Peo & hong ad lst con 48...1940) 
Income 48.....--.------ 1990 
Ci Lor & wh con lst g 58.1933 
Clev & Marietta See Penn RR 
Qiev & Mahon Vail g 5s...1938 
Registered..........-.. 1938 

& Pitts See Penn Co 
Col Midiand Ist ¢ 4s......1947 


Colorado & Sou 1st g4s.. -- 1029 


Co! ; 
Conn & Pas Rivs lst g 48.1943 
ak&GtSo SeeCM &8tP 
allas& Waco See M K&T 
Del Lack & Western 7s...1907 
Morris & Essex 1st 7s...1914 
let consol guar 78. 1 
Registered..... 1915 
let ref gu g 3% oa 
NY Lack & W ist 6a. 1921 
Construction 58....... 71923 
Term & improve 4s....1923 
Byr Bing & N Y 1st 7s..1906 
Warren ist ref gu ¢3 ‘98.2000 
Del & Hud lst Pa Div 78.1917 









Registered............. 1917 

Alb & Sus lst con gu 78.1906 

Registered............. 1906 

5 -.1906 

Registered........... 1906 

Rens & Saratoga lst 7s. 1931 
Registered............. 19 


Del Riv RR Bridge See Pa RR 


Improvement gold 5s...1928 
RioGrSogu See Rio: Gr So 


Des M & Minn See Ch & N W 












pee el Un Ry lst As gett 
DetM&Tol See L 
Det& Mack lst lien g 4s. 1095 
Geld 4s....... 1995 
Det Sou lst g 
Ohio Sou Div lst g 48...19 
age! Iron Range 1st 5s. “1987 
tered 221937 
pbedined 1916 
1937 





A e 58. 

astof Minn SeeStPM&M 
tTen Va&Ga See So Ry 

Rigin Jol & East lst g 58.194 
Elm Cort& No See Leh& N Y 
Brie lst ext gold 4s 1947 
1919 
1923 
1920 
1928 










Jeff RR lst gu g 5s....4 
ng Dock consol g¢ 63. “1935 
Coal & RR 1st cur cu 63.1922 
Dock & = lst cur 68..1913 
NY&G n L gu g 58.1946 
Mid RRof N N J 1lstg68.1910 
NY Sus & ed lst ref 58.1937 
2d gold 4498............ 1937 
General a _ are 1940 
inal 1st gold 58...1943 
wane . = each...1948 
a lst gu ¢ 58.1942 

Erie & Pitts See Penn Co 
ame & T H ist cons 63.1921 
{et general gold 58...... 1942 
ernon ist gold 6s..19% 23) 
Bail Co Branch Ist g 58.1930} 
Evé Ind lstcon gu g 6s..1926 
jargod& So See Ch M & St P 
lint& PereM See Pere Mar 


Mich Ry 58..1921) 
Ghie & vo roe ng 6s. 701919) 


1907 | 
aiden ° 
2d 2 rt! 





es 2 


O4ouKuggerns 


= 
= 





rt 
i rr bbapnencecoo 


bao 24 © 


- 
} 


= 


Ps —f- Saeuest 
AZAZOOCOCONONFOZSHOOOZM 


Oo Hue 


- 
eee ais 


se 


euoonyysy 2 
* 






s2Sgees 4 


K4 





ccsere 


Ceeruuccgntonnz 


‘ 


BOOoe Oe rpuozezoorz 





) P i-7] 
mre | ares fot 1 re pra 





=f102 101%] 18/100 104 
neg ’02)..--//101 9102 
Nov’02}..../100 1033, 
tote 101%] 5)/101 104% 
03 Oct ’02}..../1103 108 
100 J’ne’0])....|). 200 cece 
83 Nov’99].... 
103% Oot 03) --7° 
115” Now'09)--- 173% 115% 
13449 Jan '02)....//134 43134 4g 
138°” May’09]---/|i38"" 138° 
104i, NovUil---- 
con 
77% 
ey augos --+-//11443116% 
128 J’ne’02|....//12743198 
80 8044) 30) 80 86% 
92 92%; 19) 91 9 
-1115 WNovw’02}....//114% 12015 
135% Sep ’02]..-.//1385 138 
137 Sep’02)..../187 141 
140 O66 "9Blococll.cccoe ccccce 
x 13346 Oot °03 T3874 1877” 








2}..--{/106 109 













-|/11191114% 








77143% 14334] “'2)/143% 151% 
147 %9J’ne’02)....//147 5 147% 
100% 10144] 23|| 99110415 
1089 Oct ’02]....||108% 112 
110 Oct 02 109 118% 
89 Aug’02 8449 91 
Sie DOE tes...) 
1021 Oct ’02]....|101 102% 


92, N 
113% 113% 


114 J’ne’02 





+ +00//112% 115 
118 May’02}. 








11543118 


oi r 
Leh V Ter Ry 1st gu g 5s. rt 
14 


( NalHar&SA SeeSoPacCo 
FalH& ft of 1882 1st 58.1913 
Ga & Ala Ry 1st con 5s8..01945 
Ga Car & No lst gue 58..1929 
Georgia Pacitic See So Ry 
GilaVG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term See St LS W 
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Houst & Tex Cen See So Pac Co 





llinois Central 1st g 4s. -1951 
Registered 1951 
lst gold 3498... 

1. fant = ae. 22 
colt 4 eid - ” Tao 1952 
Registered. . -1952 

& Lom gold 4s.---195: 3 
Registered... ........... 19. 
Cairo rile Bi gold da. 2221950 
Louisville Div gold 3448. ttt: 
Registered............. 
Middle Div reg 5s....... 1991 
St Louis Div gold 3s8....1951 
Registered............. 1951 
Sg 1951 
Registered........... 1951 
Spring Div lst g 349s...1951 
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Ind Dec & W lst g 5s.....1935 
lst guar gold 5s 19% 
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Towa Central = gold 58..1938 
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KC&MR& Bist & 1908 
Kan C & Pacific eans. 


Kan — ey lat gold Bs. 1890 nN 


Registered............... 
Kentuck Cont SeeL&N 
Keok & bes Mo SeeC RI & P' 
Knoxville & Ohio See So 18% 

aad be at W ist gis. — 4 

North ¢ Ohio lst gu g 5s. “i943 > 
LSho& MichS See N Y¥ Cent 
Lehigh V: ab ing coll g 5s. 1907 

tered 58 
Leh Val N Y¥ lstgu gdiss 1940 
Teich sinetdaneses 1940 
pera 
Leh V Coal Co 1st gu g 5s. Spee 

Registered. . 7. 
Leh 


NY 1st guar g 4s.. 
Registered. 
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h & Wilkesb See Centof NJ 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Island lst con g 5s. 81931 

lst consol gold 4s h1931 
General gold 4s. 
Ferry gold 4'9s 
Gold 





Registered... 
Coll trust gold 6 -1931 
Coll trust 5-20 rot 1963-1918 
Cecilian Branch 7s...... 1907 
EH & Nash Ist g 6s....1919 
L Cin & Lex gold 4198...1931 
NO & M Ist gold 68....1930 
NO& M 24 gold 6s..... 1930) 
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i06 ” Oct *0}-77. 


tite Oct ’02 

113% Mar’0v 
-|104 9 Mar’02 
-|10243 Apr’93) 
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90 


127% JS 
124 Sep 
10453 Apr’ 02 


101 Mar’02 
108 Sep’02 
77]1023% Mar'd3]- 
125 Oct ’02).. 


69% 


984 
63% Oct ’0U)... 


12012 Nov’02). 
118% Oct ’02 
Sep ’02).. 


115 


11049 Feb’02 
-{109 Oct ’02}.... 
-|10949J’ne’02}.... 

1184%J ne’02). 
109 42 Oct 99}. 
10842 Sep ’02 


118% 118% 


1034 Nov'09|-- 
103 May"02}.- 
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Oct '01 
1042 Oct '02].... 
10453 May’02 


123°” May’99)--- 
8745 May’02).... 


844 Oct *¢ 

101 'g Oct 99 eee 
100 Nov’00}.. 
110 Oct ’02 
124 May’01 
Nov’98}. 
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Weer’s || Range BONDS Ss Week's Sxl} Range 
Range or 3|| _ Sinee N. Y. STOCK EXCHANGE | 5 Range or |3z Since 
Last Sale Z\| January 1 WEEK ENDING Nov 14 4 Last Sale |&2\| January 1 
Low High|No|\Low Hig Low High|No|\Low High 
117 Oct *02!....//117% 1 is Fla Cen & Pen lst g 5s...1918 100 Sep ‘v0 seeeee ccncce 
109 ~Apr’02}..../109 109 1st land gr ext gold 58..1930) J-J| 03% ......]. 22... 22. --2-efoooe||.cccce cence: 
tts May’02)...-/|105 114%2/] Consol gold 5s........... 1948 106% Feb" 02 i06ia 106% 
11149 Deo’0)}}...-}]. 22 cence kg St U DCo Ist g 449s. 1961 105 
ete OO Bi cod, sense canace Ft W & Den C Ist g 6s....1921 113%, 114% "25/106" “176% 
114% J*ly ’02)....//113% 115 oI] Ft W & _ - 1st g 3-48. 1928 87 87 | 25) 86% 92%, 


6102 106% 
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US BONDS—Continued on Next Page. 





Gas and Electric Light 
ChE L& CCo = 4 Seat 
Columbus Gas lst g¢ 5 
my Ry&L See Strest Ry 

nGasCo See P a & CCo 
Detroit City Gas ¢ ° 
Det Gas Co con ist g x 58...18 


KqG LN Y istcon gés. 2 
EqaGé Fuel SeePG& C Co 
Elec Berg Coc g 





Sire ecaateat J- J 
40fSt L. lst g5s.e1919) 
Milwaukee Gas 1, lst 4s. “1927|M- N 
Gee Oe 1 Ist 


-1932/J-J 


---- 1923) J-J 













17434 Now'02] 77717219 1754 
121% Jy 02|....l]121 12 126% 
10 Aug’02]....//108% 112 
112 SnSoat aa 112 
116° May’02)-2°7)/i7i"" 1767 
MISCELLANEO 
126% ,,,97,,| 23)], 92% 99% 
04" May’02|....|/104  J04 
117. (117 hie 118 
61% Oct ’01]....||...... ...0-- 
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107% Dec’00}....!!. 








182 1084] 








-||L21 124% 
| 97 99 
“ay noz 120 
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Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 


uy ons Gas con g 58 1948/J-D 
NYGELHG P g 5s...1948|J 
“?p urchase money g 48...1943) F- “A 
|M- Ss 
-1995)J-J 
NY&QE EL L&P 1st con £5819: 30/F-A 
Paterson & PG & E g 5s.1949|/M-S 
Peo Gas & C 1st gu g 6s..19U4/M-N 


Ed El Ill lst conv g ds. 71910 
lst consol gold 5s. 


2d guar gold 68.......... 1904) J- a3 
lst con gold 6s........... ry A-O 
Refunding gold 5s....... 1947 |M- s| 
Che. Yeo 5s 1937/3-J| 


Con G Coof (‘hh lat gt 





Utica E L& P Istsfg5s.1950)J-J| 1... oranda 








£ 58.’36|J-D} 
Eq G& FCh lst gu nos. 1905|J-J} 
Mh Fuel Gas 1st gu g 5s.147|M-N| 
Trenton G & E! lst g 58..1049|M-8| ... 


1114 Oct ’02}. 1 
94 95 9) 

106 Nov’02j.... 
121 Oct’02 
105 Oct ’02 
104 J’ne'v?2). 
1044. 104° 
120% Nov’02 













Th 
11 








05% 109 
20 121% 
0432 108'2 
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No price Friday; latest bid and asked this week. aDue Jan 0b Ss Feb dDueApr eDue May A Due J’ly «Due Aug oDue Oct qDue Dec sOption sale 
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BONDS ss Week's |S-~|| Ranye BONDS Bs Week's |3~|| Bangs 
N.Y. STOCK EXCHANGE 3t Range or |33 Since N. Y. STOCK EXCHANGE [| 5 Range or Be Bince 
WEEK ENDING Nov 14 =< Last Sale |&2\| January 1 WEEK ENDING Nov 14 =a Last Sale |=! January 2 

Weuisv & Nashv—( Continued ) Noll Li HighiiN Y Cent & H R—(Con nha | Low High No|l Low Hf 
Pensacola Div gold 6s...1920|M-S 11643 Mar’02}...-//11 11 NJ June B gu lst 4s. a F-A 105 Oct ’U2}..../]105 1 
St L Div lst g 68 M-S 12542 Aug’02)...-||12549 1274 Registered............. GB] FeAl ccccce ccccce|scccse so cce 

2d gold M-S 75 J’ne’02)... NY & Pulstcon gu g4s 1998 A-O 105%, 
Hender e 1|M-S ot “Se Rae Nor & Mont 1st gu g 58.1916/A-O i natoisn ap 
ry ent gold 4s. “1987 J-J 100 Sep’02)...-/} 99 1Ol%2i]} West sare lst 48 gu. -aeat J-J 11 173 1173" “ive” 
L&N&M&M 1st g 44981945 5|M-S 1102M : 110% Registered............. ljJ-J 13am Ons 0S roe | 
N Fla & 8 1st gu g 5s8...1937|/F-A 1141 Sep *02 114%, i shore consol] 2d 78. 7563 J-D 105% 105%) 6/104 
Pens & Atl iss as 6 Se. teat F-A 114 Sep’02 117 ed 903/J-D :]105 Oct *09!. Ios 
8 & N Ala con 6s8..1936/F-A 115 Dec’0l Gol - Bi.. 997) J-D aS ly Nov’02 los 
Sink fund gold 6s...... A-O 112 Sep’02 997] J-Dj* 110% Mar’00)}. 
L & Jett Badge Co 5|M-S eeee--/100 Mar’01 peel on ne Tol lst 78.1906|F-A 114 Feb’v2 
LNA&Ch See Ka A&G Ristgucds.1938\J-J| 122'3......|..-... ........ 
ahon Coal See LS Mahoa C’l RR Ist 58..1934/)J-J 127% Feb’02 
_—— ame cenaslde. 1990}/A-O] 104%....../104%3 104%] 64//103%2107%/| Pitts McK & Y lst gu 6s.1932/J-J -}14643 Apr’01 
Registered........... VYOUIA-O} ...-- © ccccee| 10544 May’O1)..--|]. 200 eevee 2A BATES... .ccvcccccce 934|J-J a E 
Metropol El en g6s....1908/J-J3] 112 ....../112% 112%) 2/111 114% McKees& B V let 918) I-J 

Mans Coloniz g ia AML D EN connie Gadstal osceesabeckendsosibasbeaekders > Cent 1st conse Soe 909/M-S 

McK’pt& BV SeeN Y Cent 1931/M-8 

Metropolitan El See Man | qu 

Mex Cent consol gold 4s..1911/J-J} 80 80%) 80 80 Til 799 85 -J 
1st consol income g 38.a1939|J’ly| 25%Sale | 25% 27 |255)| 25% 36% Re ry gro OO. ....20000-1 940) J-FT 
2d consol income g 38..a1939|J'ly|* 16 17 6 17 | 34) 16 26454 JL Ist | “4 51\M-S 

uip & coil on 58.2226 1¥17/A-0 Bat ¢ & Stur isan 536. 1989|J-D 
2d Pories go ta ee. 1b19 A-O - e NY & Harlem g 34:8... N 
Coll tr g 428 1st Ser....1907|/F-A 971, Sep ’02 98% Registered.......... N i 

Mex Internat lst con g 48.1977|M-S 905 J’ly 01} -0+-]|...000 weceee]i N Y & North lst g 58...1927|A-O 121% May’02 i 

Mex North lst gold 6s....1910)J-D 105 May’00}...]}. ...c« ccccece RW & Ocon lstext5ds.h1922)A-0 120%, 1203, ie 

Mich Cent See N Y Cent Oswe & R 2d gu g 5s...€1915) F-A ~ Jan’02]- ieevettey 

MidofNJ_ See Erie RW& SOT Rlst gu g ba, DISIA-N] ..ccce coccccleccece oocccece Bigg ier 

8&W See Chic& NW Utica & Blk Riv gu g4s.1922/J-J 1084 108% ida” 

Mil& Mad SeeChic& NW NY Chie & St L 1st g 48.1937/A-O 104% 108% 105 105% 5/1044 ite 

Mil& North SeeChM & St P ) eae BTA-O] ccccee oevee-/LUS Nov’02!....//105 1064 

Minn & St L 1st gold Te. -iee? J-D 147% ooeeee|/ 14719 Jan °02)..--//1471914749/IN Y & Greenw Lake See Ene) 

Iowa Ex 1st gold 7s..... 9) J-D -|1 2 12 NY& Har bee &, Y [Ca Hud 
Pacific Ex lst gold 68.. 192i A-O wil 126% 1294/1N ¥ "ny & W DL&Ww 
South West Ex lst g 7s. 71910] J-D 12 ones 121 NYLE&W Bee Erie 

1st consol gold 5s........ 1934|M-N| 119 121 [120% Nov’02z}...-/)120%1244]IN Y& rane d Br See ght: 
letand refund goid 4s8..1949/M-S , 10353 Nov’U2}-..-//10243 106 NY&NE SeeNYNHEEI 

Minn & St L gu SeeBCR&N NYN H& Har ist ton 49.1 {903 J-D ewes secces 100 Dec’01}...-1!, ...., cose 

M& Ye yer prime 1936) J-J a See: 2B Convert deb certs $1,000..... A-O #336 225 |229% Sep 02}. 204% 335% 

MSSM4&A lstg4éintgu 103e J-J .-(103 Nov’@1). Small certs $100............ ce ee eae 220 = J’ly’02}..../207 290 

MStP&SSMeongéintgu’ssiJ-J 98 Apr’dl Housatonic R con g 58..1937/M-N| 130% 1354 Jan ’02).... 185% 135% 

Minn Un SeeSt PM &M B/M-N esecce EC OEE ees 

Mo oy teen wuhane J-D 991g 19 39} NY 51 J-3| 10419 2-2-2174 Tan U0)... 

DREN DE...cccoscsenosed 990| F-A 80% 8829) 1st 6s. “1908 S| J-J] 2 ....../106% Mar’v2).... 1064 106% 
lst ext aos | RSE attr M-N 103% 103+) NY& North SeeNYCE& H. 
St L Div Ist ret g 48....2001/A-O 86 Oct ’02 NYO& Wref lstg 4s a.-91 903 M-S} 102 ....../102% 102%) 11101991054 
Dal & Wa lst gu g 58...1940|M-N 106 Sep ’02 Regis $5, 000 only...... “een M-B] ccccce cocees| 101 4g Nov'Gs]..--!). eae cone 
a C & Pac 1st g 48...1990|M-S >| Ss 0 NY& Put SeeNYCE& 

MK&T of T lst gugbs. 1942|J-D/*...... 10549) 13s yO can anil 104% 108s NYE&R i See Long Toland 
Sher Sh & So Ist gu g 58.1945/F-A ----/L0121054%IIN YS&W_ See Erie 
Tebo & Nevsho Ist 78...1903} J-D a eee N ¥ Tex & M SeeSo Pac Co 

MokK & E Ist gu g 5s..... 1942/A-O 3/|109%g 11349]| Nor & South lst g5s...... 1941/M-N 313 %9117%s 116% Mar’()2}-....//116%g1164 

Missouri Pacitic 3d 7s..... 1906|M-N ----[1110% 114% z M-N] 130. ...... 133. Aug’02)....//183 185% 
lst consol gold 6s........ 1920|M-N 33/121 126 Improvem’t & ext ¢ 6s..1934|F-A 130% inl 1324 Aug’ 2 5 

it gold 5s stamped.@1917|M-S 22//10512 109%, New River ist g 6s.....1932/A-O0] 130 132 [131% 131 
Registered ........... @1917|M-S ct eke N & W Ry lst con g 4s. 1996 A-O} 100 Sale {100 100% 
lst coll goid 58........... Tit: F-A 6/105 109 Registered............. 1996/A-O] ..-.-. eaay 100% Jan 02 
Cent Br Ry list gu g 4s.1V919/F-A 16] 91% 95% Pocah C & C joint is. "1941 J-D} 93 Sale | 93 33 'y/2 
Leroy & CV A List gis 192U|J-J o CC&T Ist gu g 5s...... 1922) J-J| 1084%...... 1O7eTIy *0 1}... osens 
Pac K of Mo 1st ex g 48.1935) F-A aa 104 10744|] Scio V& N Elst ZU £48 1989|M-N] -ecnee coee--| 100% Nov'U2 
2d extended gold 58...1935/J-J 114 116%||North Illinois See Chi& N W 
8t LirMé& Sgen con g 581931/A-0 114%) 40)1124%120 [}North Ohio See L Erie & W as I 
Gen con stamp gl g581031/A-O/ ...... 2.2... 114 J’ly’02/....//114 114 || Nor Pac—Prior lien g 4s..1997 -J{ 103% Sale [10348 103%! 72/103 106% 
Unified & ret gold 48..1929/ J-J BS 92 92%, 92 v5 Rematered.....<ssccccces il .eeenddesiaakes 10. Ni -|102 1054 
Verdi V 1 & W Ist g 58.1926/M-S} 103.2...) ...... 2.2.2. [ees atweivadl General lien gold 3s....a2 +t Q-F]| 7242Sale | 7 sag T2'_ Tb% 

Mob& Birm prior hen g581945)J-J}| 112 ....../110\4J’ ly 0U}..--}].-. 200 eeneee Registered ........... G@2U47|Q-F] ---cce c.000- 72 * apr 02}..0-11 23 35 
eg gold 4s........ 1945|/J-J} 88 . 93 a "02 93 93% CB& Qoilltr4s SeeGtNor a | 

Mob Jack & K C Ist g 58.1946/J-D] ..-... a 102. J’ly’02)..../| 97 102 St Paul-bul Div 6 4s....1996 J-D 100 1024 

Mob & Ohie new gold 68..1927|J-D etal ‘ 1304, 130% 99129 132 yy SEY 1996|J5-D sake 0: saniee 
lat extension gold 63..41927 ¢-3 exeacit 127 Sep 102- --{]127 128%2]] StP& NP 1923) F-A j 6) ig 178, 12914 
General gold 48.......... LOBEIM-B) 2.2000 conccoe 97 -e--|| 97 100 Registerec eeatane? 8..1923 Q-F oes] cases seecee 
>» wo Div lst g 5s..1947|/F-A! 115 116 ~ Nev’ 02 ----/114 118%9]] St Paul & Dul lst 6s....1931/F-A --//118 133 

Cairo coll g 48..61930) yaad Snbnee senden Oct posal wk 91 SEE Se a 1917|A-O +110 1124 
cones’ 64s Keitel 1931] J-J | ccccce wsecee 101%. 3'me'0d ooe-||L00%g 10145 1st consol gold -. -----1968)J-D] ..- g'02}..+.||100 Me 
M&Ocolids See Southern Wash Cent lst ¢4 1948 sig-M OD casces 94% Fr Tt a | 941g 94 

Mohawk & Mal SeeNYC&H Nor Pac Ter Co 1st ; 68..1933] J-J]*117 ...... 11742 Oct ’02}.. hu 103 

Monongahela Riv SeeB& VU Nor Ry Cal See so Pac 

Mont Cent SeeStPM& M Nor Wis SeeStPM&O 

Morgan’sLa& TIT SeeS P Co Nor & Mont SeeN Y Cent 

Morris & Essex See Del L& W O Ind& W SeeCCC&StL 

ash Chat & St L 1st 78.1913] J-y/*126%...... 37 Oct ’02}....//125% 129 no River RR 1st g 58.1936) J-D] 115 118 |112%J'ne’01)-... 

J — consol gold 5s8...... 1925) A-O}*....-- 11344 Oct *02 113 116 General gold 5s.......... 1937|A-O] 110 113 /|108%2J'ly v2). --| 

jocper Re Branch ist g 68..1923)] J-J eo, a eee Ore & Cal See So Pac Co 
W & Al ist 68..1917 J-J J’ly’02)....//116 116 |jOre RR & Nav See Un Pac 
r & P Branch 1st 6s....1917|J-J | ee eee Ore Short Line Ree os Pac 

Nash Flor & Shet See LL& N Oswego & Rom NYC 

Natof Mex prior lien 44s. rey J-J)*100 101%)101 Oct ’02)....100 104 JOCK &s8tP ‘See rcp NW 
lst consol 4s............. 1A-O}* 74% 75%!) 75 76 |172/| 75 81% ac Coast Co lst g 58....1946}J-D] ......113 |110% 112 

New H&D SeNYNive H ac of Missouri See Mo Pac 

NJJune RR SeeN Y Cent Panama lst s fund g44y8s..1917|A-O 101 Oct ’02).. 

New & Cin Bdge See Penn Sink fund subsidy g 6s..1910)/M-N 102) Apr’vz 

NO&NE “— — mg Ce) EEPDAMED cunsud canetn tisbene eanbieeku cccel|.ccooe ccccee |] FOUN Co gu lat g 4498..... 1921\J5-J -|110% Oct ’02 

N Y Bkin See LI Registered tieain tiialitiahoe iele 1921|J-J re Ps, ly 02 4 

N Y¥ Cent& nt ins eons J-J} 102%...... 102% %} =1/101%104%)] Guar 32s coll trust reg.1937|/M-S] ............ Novi 

Registered............. 903) 3-3} 10242 Sale [102% 102%} 5)/101%1045%]] Guar 49s coll tr ser B. ae i _{ oe 98 108 ot 702 
ye 31g8..... ih Sbbpab wanes 06 Nov’W2).... (108 109% CStLé& P 1st con g 58.1932/A-O} ............ 2: Sy U2 
peemeseebsest VOT) S-J} -----. 106 06 . Nov’02 -/106 109 Registered.............1932)A-O 
paeheare i" of...1884-1904|M-S --|| 102% 104 Cl & P gen gug4osserA.’42)/J-J 
Registered....... 18384-1904|M-S -}L014%4 103% re 1942,A-O 
Regist deb 58 of...1889-1904/M-S} ...... ....../109 49 Sep ’97)..../]...... .----- Series C 3 ‘gs. 3| M-N 
Debenture g 4s....1890-1905! J-D -/|101% 101% Series D 3448 50) F-A 
Registered....... 1890-1905} J-D -|/1004% 100% Erie & +: Nanaia B. 1940 J-J 
1905|M-N --|[100 101% BTS C....cccvcecscecee 0 J-d 
S| MA-N f | 99g 991g N&C Bdge gen gu sai 1oes J-J 
F-A 2} 5U)) 93 98 PCCE&StL gua ysaA...1940/A-0 
FA! ccccce 94 93 1a Nov’ 02 #231 921g 96% Series B guar.......... 1942) A-0 
8) F-A v4 5), 93-97% Series C guar.......... 1942 M-N 
F-A og lg Sep *02)... 96 Series D 4s guar....... 1¢ 945] ss 
B|J-J 1114 Sep 01)... Series E DAY peed ape 49|\F-A 
bi S-J 106 J'ne’9s}.... Pitts Ft W & C ist 7s. +1912) J-J 
oid 1936 ce i et eee eee es 
Beech Cr Ext 6S Ne e 3 
Cart & Ad lat gu'g 48...1981/F-D) ccccce ccccccle cece ooeee-s-|-0 i Penn RE ist real est g 48. 1923|M-N 
Clearf Bit Coal lsts f 48.1940} J-J Consoi sterling g 6s..... 1905 Ay it ich ok nebdnnnn oeatehed 
Gouv & Oswe 1st gu g 58 1942) d-D) 2.2.2. ccccce|- once 22 cn cee|eneelle Convertible g 3%9s8....... 1912|M.N 
Moh & Mal lst gu g 48..1991/M-S} .. 10744 J’ly ’00 Con —— 6s #0g.~.90ees 2 an Sascbhossedinbttes saaocadea 
EE ee 110% Dec’0]}.. Consol gold 58........... GROIE-Be- occes cccccels 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron 

Am Telep & Tel coll tr 48 2988 T-d] ccccce coos--| 9719 Aug’02)....|| 9749 100%9]/Col F & I Co gen sf g 5s8..1943/ F-A 103 Oct ’02)}.... ||102 1, 106% 

Orme Cable Co 1st g 48..2397/Q-J| 2.2... 2.2.2. 100 Apr’ 02}....|/10049 100'9}]] Convertible deb g 5s....1911'F-A 92g 96%) 902) 9249111 

moqeenred denkinckamme dol af okead 110019 Oct °O0)....|]. cece cccces De Bardel C& 1 SeeTC& 1 | 

Erie T & I coi tr g 8 f8..1926|3-J ----{109 Oct ’99}....||...... -.-...]/GT Riv Coal & C 1st g6s..1919/A-O 115 J’ne’0: | 108 115 

Met T & T lstst g5s..... 1918|/M-N| 11335 22222}114 Nov’02/.227iT4 “iTay Jett & Clear C & I lst g 5s. 1926) J-D 107 an neneee 

Mut Un Tel Co See Westn Un 2d gold 5s...... -1926) J-D 80 

NY&NJ Tel gen g ds..1920j|M-N/ ......... won{ tS yg OG8 Ol}... fo cccee encase Kan & HC & Gist sf¢53.1951) J-J .}106 Feb’ v2! 

No Westn Teleg See West Un Pleas Val Coai Ist gs f 5s.1928/J-J 105 Oct 00; 

West Union col tr cur 58.1938) J-J BrO% Sale 110" 110%]  4//109%110%]/ Roch& PitC & I pur m 58.1946'M-N snes +: scones 
Fd and real est ¢ 4 498...1950|/M-N n 104%! 11//104%% 109% {/Tenn Coal T Div Ist g6s.a1917|A-O 107" ” Oct 106 lil 
Mat Un Tel s fund 6s...1911/M-N J’ne’02}....||110%11344]} Birm Div 1st consol 6s..1917] J-J ye 108 113 
Northwestern Tel 78....1904]J-J | ....00 coccce|-cccce soccce- St mate Cah C M Co Ist gu g 68.1922)J-D <s- 

. De BarC & 1 Co gu g 68.1910) F-A 
Ceal and Iron WhLE & PCColst gbs.1919) d-J] 2.2.00 coon 

Cah CoalMin SeeTCI&R J i! 

Cleart Bit Coal SeeN YC&H Manufacturing & Industrial {| 

Del C & I Dev Co gu g 58.1909] J-u 55 Nov'00)....I]..ccce ccczce Amer Bicycles fdeben 581919/M-S] 42 Sale } 42 42 | 

ai Fuel Co gen gold 6s...1919|M-N 110% Aug’02}....{]110%3115 jj/Am Cot O11 ext 449s....... 1915|Q-F| ...... 99 | 98% Nov’02) 





























* No price Friday; latest bid and asked this week. a Due je b Due Feb 





eDue May gDueJ’ne hk Due J'ly 





p Due Nov 4 Option sale. 











Ee ee ae ee eee 











NoveuseR 15, 1902.] 
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_——_—_——__ ae 
BONDS 
N. ¥. STOCK EXCHANGE 
Werk Expine Nov 14 


Penn RR—-(¢ entenuet) 
Consol gold 48...--+*--++ 
Alleg Val gen. gug4 
Ct & Mar 1st gu g 428. ] 
DRRR& Bee lst gu 45 | g. 36 
@rR& lex istgu 5 A o0 194) 

Lo ed Lewis lst g 48...1936 
UNJ RR & Can go p 48.1944 

Pensacola & Atl See Lé& Nash 

Peo & East See CC +C & St Ly 

Peo & Pek Un lst g 68.-071 rts 

oe eer F& PM g bs. 4 = 

jst consol gold 5s.....- 19 
Pt Hurou Div istg 5s. 1939 
Sag Tus & Hi lstgug 4s. 1931 

Pine Creek reg guar 6s... -1932 

Pitts Cin & StL See Penn ves 

Pitts Clev & Tol 1st g 6s.. 192) 

Pitts FtW & Ch See Penn Co 

Pitts June 1st gold 6s..... 22 

Pitts & L Erie 2d g 5s 

Pitts McKees & Y See 

Pitts Sh & L E 1st g 68. 
lst consol gold 58.... 

Pitts & West 1st g 4s. 
JPM& Co MB ces cnas snk 

Pitts ¥Y & Ash 1st con 58.1927 

eading Co 7 saris § 48.....1997 
Registerec 1997 
Jersey Cent coll g 4s...1951 

—_— aer& Sar SeeD& 

Rich @ Dan See South Ry 

Rich é Meck See Southern 

Rio Gr West lst g 48...... 1939 
Consol and col trust 4s .1940 
Utah Cent 1st gu g 43.a1917 

Rio Gr June 1st gu g 58...1939 

Rio gr So 1st goid 48......1940 
Guaranteed..........-.- -1940 

Roch & Pitts See ‘BREP 

Rome Wat & Og See N Y Cent 

Rutland ist con g 498....1941 
Rat-Canad 1st gu g 498.1940) 

C Tus& H See Pere Marq 

Salt Lake C lstgsf See 

8tJo& Gr (si 1st g 3-48..1947 

St Law & Adiron lst g 5s. 1836 

2d gold 68..........-0-000 996 

Bt L& Cairo See Mob & Ohio 

8tL& iron Mount SeeMP 

S&LKC&N See Wabash 








2d ay 6s Class Cc 
General gold 63 oe 
General gold 5s.. a 
StLé&s ¥ RR cons g 48..’06 
Southw Div list g 5s.. aaee 7 
Refunding g 4s........ 951 
KC FtS & M cong 6s. "1998! 
KCFtS&M Kyre 481936 
Registered............. 1936 

8t Louis So See [Uinois Cent 
St LS W Ist g 4s bd ctfs.1989 
2d g 48 ine bond ctis...p10389 
Trust Co ctfs..... = 
Consul gold 4s... 19 













Gray's Pt Ter lst gu g 5s 1947) J- 
St Paul& bul See Nor Pacitic) 
8t Paul M & Man 2d 6s... een ° 
cae J-J 
V3i 










1st consol guid 6s 
Registered............. 
Reduced to gold 419s.. 
Registered........... : 
Dakota ext gold 6s......1910/M-N 
Mont ext lst gold 48. ...1937 J-D 
Registered............. 1937) J-D 
E Minn Ist div lst g5s8..1908)a- 
Registered............. 1908 
Nor Div 1st gold 48....1948 
Minn Union lst g mest” 
Mont C lst gu g 6s. 937 
Registered... .... I 937 
lst guar gold é .1937 
Will & S ¥ lst gold ¢ 19338 


8tP& Nor Pac See Nor “Pac 

StP&S'x City SeeCStPM&O 

— Pres & Ph lst g58...1942 
A&AP See So Pac Co 


Sie N P lst sink f g 58.1919 
Sav F & W lst gold 6s....1934 
Py _ | eee 1934 


ohn’s Div Ist g 4s.. -1934 
Ain tia lst et ga gold 58..1928 
st gu g 48..1938 












Nee RANT, 


{102° 
112% Mz 


ill Sep*02|"77° 
117°” May’00|"" 


gecckee 





Gap ges > See ees 
£20 Oc O OdOZOUn 





ee0doe 


Sresdde eee 


€¢ 
Peon au 
Oceuu we 


007 0ccc2Z 


“101 


oe 





ar = 





are 
ot: &2 








ee 6 
becca 


BSSSEEE 


eps rE 


GekUdbe 
e42Z2ceoo% 








gly Ora G rug 43" 1918 
& NE SeeNor& W 
Seaboard Air Line gie...iee 

Coll tr refund g 5s --- 1911 

wy: Lage 5s -1926 

ent lst con jis: j194y 

Sher Shr & So son ¢ Aa. &T 

8il Sp Oca & G bee San oS W 
Bay & So lst g 5s..... 1924 

50 Car & a ee southern 

Co— tr g 4‘9s..1905 

Gold 48 (Cent Pac coll). «1949 

Registered ..._. +-----41949) 

A&N W Ist gu g5s....1941 

Ceiian let ret Scans 
r 19 








od 
atze Pac lst g5s....1931 


\ 

101 2 
-]104% Feb’8}_.. 
97 Oct ’02! 


sees 
hero 


= 


~ pee a 


Peeooo 














101 


130 
115 
100 


87% 


3 


841g 


100% 
92% 


100% 
862 


110% Oct *03)-° 
108 Mar’02 


Noi 





130% Feb’02 
Oct ’00}. 
1215 Oct ’02|. 
112% Aug’02). 
1114 Oct ’U2}. 


137 Nov’97 
- 10742 Oct ’98 
120 Oct’01 


enews eonceeee|- 


121 May’02}. 








y 
80 Io J’ly "02 











198 Oct '02}. 
108% Aug’02/... 





95 Nov’02 
125143 J’ne’02|. 


+ aad > + 


* 90% Tol & OC 1st g 5s. 
ecwoce sesece Western Div lst 








Oct ’02!. 


13: 37 gp 1l41%2 
0 May’02). 


2 1134118 's 
1044 Oct ’02). 4 Be: 
106 May’01 
-|107 4g Sep 02 





128 Apr’ 02 
133% Sep ’02 
115 Apr’97 
124% J’ne’02 
125% Feb’02). 





111 Anug’01 


113% Dec’01 
128 Oct ’02 
123 Dec'99 
5% Nov’01 
111% Nov'02 
87 <Aug’0l}. 
96 Oct 02 








100 Deoc’01 





-| 95 Apr’02 
111 J’ne’0l 


997% J’ne’0U 


Ln TF 


“a 85% 80% 


wonce lst gold 6s.............19% 
N YT & Mex gulst g4s. 1912 
No of Cal 1st gu g 68....1907 


130 130% Guaranteed ~ 5s....1938) 
Ore & Cal 1st guar g 58.1927 
SA&A Pass lst gu g 48.1943 
So P of Ar gu lst g 68...¢1909 
ae 


lst guar g 6s. 
S P of Cal lstg 
lst g 6s series B. 
lst ees series C & 








lst gold 68...... ose 





Con gold 58......... 


Registered............. 


1 e Watdes Mob & Ohio coll tr g 48..1938 
Mem Div 1st g 4'9-5s...1996! 
St Louis div 1st g 4s....1951 


Ala Cen B Ist g 6s... 











West N C lst con gm--108 
S&NAla SeeL& 


Stat Isl Ry lst gu g 4'9s.. 
Sunb & Lew See Penn iin 







La Div BL lst g i 
General gold 5s... 
K 


Tol St L& W priien ¢34gs.1 





1st lien convert 4s.. 
Registered......... 
Ore Ry & Nav con g ‘ 








lst consol g 5s 
4s& peruepeins a 
7 ah & hiond lst 7s. 








irginia Mid See South Ry 


~ 





Wash Cent See Nor Pac 


seeces eoee--|}] Wash O & W_ See Southern 
West N Y & Pa lstg wens J-J 


Gen gold 3-48............ 1943) A-O 
EROOUND Blls. dicashascce d1943)| Nov 
West NoCar See South Ry 
ee ecosce West Shore See N Y Cent 
W VaCent & P Ist g¢6s..1911/J-J 
euaglioeahis «tunes Wheel’g & L E 1st g 58...1926/A-0 


lst consol 48........... 
Wilkes & East See Erie 


E&WT ist gu 58 red.1933 

iH & TC 1st g ds int gu..1937 
Consol g 6s int guar...1912 
Gen gold 4s int guar..1921 
Waco& N W div 1st g6s 30 
eg & T lst 7s. ae 


ceESrce 
o400e% 


S00dSuuuEOUSE 


ist g 6s series E& F... ies 


19 
8 Pacof N Mex lstg 6s.. 911 
S P Coast for gu g4s....1937 
- Tex & N O 1st 78........19 
i00° “103% Sabine Div ao. 213 





t 
UNGKWUCRRS SPP Pate urcPUuSk 


Southern—1st con g 68... 1994 


Atl & Danv lst g 48.....1948 
99 102%]] Atl & Yad 1st g guar 48.1949 
I 2 Col & Greeny Ist 6s..... 9 
g 7 ET Va & Ga Div ot... 930 
[112% 1154 Con 1st gold 5s... 9. 
80% 82'2// E Ten reor lien g 5s 
94531] Ga Pac Ry 1st ¢ 68. 


Sh Ge Yo ey yO Bee 
eHOcccufecc Ppa 







4 


x 
RNPAZZOOUCUMZ 


mped 19 
Rich & Meck, ist £ is" 1949 
So Car & Ga lst g 58 “eect ty 
Virginia Mid ser % 6s...1916 
Series D 4-5s.........-1921 
Series E 5e8............. 192¢ 
General 5s........ 0022-1936) 
Guar stamped....... 1936) 
lst cy gu 4s..1924) 


fzzerecue 





a] -aee 


98 98 
2}...-[/11848121 





Spok Falls & Nor lst g 6s. = 


<4 anes 
Se epzz 








Ffrebo & mee D Se SeeD pasties! 


K& 
z 8 mete Ey py eg .1939' 4-0 
-||1251312518]] 1st con gold 5s..... 1894- 1944) F-A 
8749 94%1) St LM Bee Ter gu g 5s.1930/A-O 
acecee eoeeee/ {TCX & NO See So Pac Co 
Tex & Pac E Div lst g6s..1905|M-§S 
pe | 8 ee ee 2000) J-D 
Brae 2d gold inc 5s.... 


~ 


eo 


-92000) Mar’ 
-1931/5-J 
J-J 





Tol P & W Ist gol 48....1917 





| 
weno we 

2)-277}]120%5113 
'4|187/|103%4 106% 


-..1104 106% 
5889 105 'g 113% 





0 

50-year gold 4s.......... 1950 A- 
eS ee Tor Ham & Buff 1st ¢g 48.h1946/J-D 
ister & Del lst con g 58 1928) J-D 
n Pac RR& i gr g 4s..1947) J-J 
Registered............. 1947 

1911/M. N 
.-1911|M-N 
48.1046) J-D 
Ore Short Line 1st g¢6s..1922) F- “ir 





+1908) 3 J 
old 5 _ ee, Cr ee ae 1926/ J-J 
uni N J RE & CCo See PaRR 
Utah Central See Rio Gr Wes 
seeeee oveee- |] Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
Jer ValInd& W See MoP 


\ abash 1st aoe 58.....19% 301M. -N 

d gold 5s...... oo0ee 1939) F- . 

=," series SeReOEE T.* 30) : 
1930 


1st lien uip | 8 fd g 58..192 
Det & Ch Ext Ist ¢ 5s. -194) 
90 Des Moin Div lstg 48..193 
105% Om Div Ist g 344s. “gt! 

liv deans. eenken Tol & Ch Div lstg -19 
St Chas Bridge lst ¢g és. 190 
Warren See Del Lac & West 






Wheel Div 1st gold 58..1923|J-J 
Exten & Imp gold 58...1930) F- “A 








23 Week's BONDS S | range 

Ss Range or me N. Y. STOCK EXCHANGE = || Sinee 

sé Last Sale January 1 WEEK ENDING Nov 14 SS | January 1 
Ask| Low Low High wiry Pac Co—( Continued ) ee ee 







2222/1 7944 179 3g 
10) a 1083171” 
mem ib ts 116% 


iri08"* 108" 
a]... 111% 114% 





10) iii 113% 


2 106% 113 
---.[1123 128 


ae 115° “i773, 


=I} V81a 1047g 


111 114% 
1164119 
112% 115% 


101% 101% 





“i119 122 


| 96 102% 












106 106 


+ 3/102 ly 104% 
11/125 12944 
*1108)| 115 119% 
2o|77O)} 92 96 


(1143911415 


1163, 121 
108% 114% 
100 104 
662 389 


98 _938 
109 lll 


119 121% 
9814 102 






























































Bb 









110% Apr’02 108 lio Wil & Sioux F SeeStP M&M 
ev G& N lst gu g 58.1924 32/112 Oct 02 Winona & StP SeeC& NW 
us E & WT lst ¢ 58.1933 103 Aug’02). Wis Cent 50-yr 1st gen 48.1949 88 95 
MISCELLANEOUS UONDS—Concluded. 
Mematacturing & Industrial aaa Miscellaneous I 
sig ée.. 95% Adams Ex col tr g 4s......1948 11//1035, 107). 
ams Mig lst ¢6s..1915/M-S 85 Oct ’02 91%jjAm Dk&Imp5is see Cent NJ I " x 
Bar & 8 eee, oO tr 48. 1919) J-J Am SS Coof W Va g ds....1920)} 100% 101s 
ConaoTo Co ist g 6s 1942) OC Tes a wee Pee: B’kl’n FerryCo lstcons g5s’4s8 “Fi 79 
os bacco 50-yr g ease) B-A 'g}| Chic Je & St Yard col g 58.1915 
poe oe RR 51) F-Al Det M & M ld gr incomes..1911 
Br coll tr g 5s. i3 911 J-J Hoboken L & I gold 5s8...1910 
Tl Steat an lst gold 68.1923) A-O' Mad Sq Garden Ist g 5s..1919 
Non.cor a b 5s 8. ---e00-1 910) 5-5 Man Beh H & L gen g 48..1940) 
Int mv deben 58......1913/A-O Ne Ne Ship & D 55841990 J 
Knickerboot lst cong 6s. 1918) F-A 108%, NY k 60-yr Ist g 48..1951|/F 
lst gold & md Ice (Chi “SO St Joseph Stk Yds Ist 4198.1930) 
Nat si MIE Goi A-O 93 Ang’00 St L Ter Cupples Stat’n & Pro 
Nat re fg Co lst g 6s 193000.8 96 Oct "02 Co 1st g 498 5-20 year..1917 
‘ope 7 Late 6 58..1926/J-J 80 S Yuba Wat Co con‘g 6s..1923 
in T Pn g @...138 B-A $s oe bi Sy) Works Ist 68 1906 | 
come £0 bases Ref lstsf 8.1931) .... l.e--|| 84} 93, 
US Leath Go stasis ..1913 onnne- [110% lists se - i pest, 











"No 
Price Friday; latest bid and asked. @Due Jan 6 DueFeb Doe Mar dDueApr g Due J’ne Ah Due J’ly ; Due Ang p Due Nov qDue Dec 5 Option sale 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














Share Prices—Not Per Centum Prices 





ond, 
Rov. 18 








STOCKS 
BOSTON STOCK 
EXCHANGE 


Range Since January 1 
1902 














+ ta S3%s 
9 : 
259 258 


36'2 37% 
96% 97 
*23lg 24% 

221 226 


2 Nani eR REE eS 





* 


Clr Crete no ote 


Noe 


94 100 


31% 31% 
19% 20 
13% 144 
20% 21 












te "2094 210% 
S03 





1s 
265 265 2 265% 
178 180% 


5 57% 
= 7% 
374% 38% 
84% 85% 
188 188% 
*2lg 21 
138 
35 
150 





104 


yw 5 
34 35 





75 


Boston Alban 





|Maine Central.. 


222 


1014 103 


2| Vermont & Mass. 
4g) West End roe 


*94 95 
114 114 








23 
11333117 
1l6 117 
161 


*4 
125 | 125 











10615 10843] 106 
49° 4 





2;West End Land.. 


Ra 


ilroads 
Atch Top & Santa Fe100 


Do pret..caco «2--100) 
10 


Boston Elevate 
Boston & Lowell. 
Boston & Maine. 
Do pref...c-«- 
Boston & Srovadenss100 
Chic June Ry & US Y100 
Do _ pre ee 
Con & Mont C 
Conn & Pass Riv pret 100 





4-1 





|Connecticut ~ alae 
F 


itchburg pref. 


Mass Electric Co: 

DO pref...cccccce 
Mexican Central.... 
NYNH & Hart....100 


’02)Northern N H.......100 


Norwich & Wor pref100; 
Old Colony........0c0l 
Pere Marquette. 
Do pref... 
Rutland pref... 
Seattle Electric. 
Do pref... 
Union Pacific. 
Do pref..... 







ref.. -100) 
Wore’ N Bah & Roch. .100 
Miscellaneous 


Do _ pref..... 100 
Amer — ov - 50 





Do_ pref... 


Amer Woolen........ 


Cumberl Telep & Tel 100 
Dominion Iron & St..... 
East Boston Land........ 
Edison Elec Iltum...100 
General Electric. ....100 


a , re 100 
Mergenthaler Lino..100) 


NE Cotton Yarn pret 100 


IN E Gas & C Tr rects.100 


N E Telephone....... 100 


Pullman Co. ........ 
Reece Button-Hole.. 10 
Swift & Co.......... -100 
Torrington Giass z z= 
SD: I combination 
Union Cop L’d & Mg. 3 
United Fruit. -... 100 





Do pret.. 
U $8 Rubber.. 
e 


West oe & Teleg. 100 
ea 

ol Westing EL& Mfg... 50 
DO Met ocscscucs BG 


Mining 
%| Adventure Con....... 25 
Allouez ........ 25 


'4| Amalgamated ¢ ‘oppet100)3 
2|Amer Gold Dredging 





oeeee-/Am Zinc Lead & Sm. 
ome See heeeneceteee 25 


*50 Oct 02) Arnold . 


J’ne’02 G ataipa (Silver) 


1s ‘4 Cons Mercur Gold. 








{Ola Colony......... 
16 /Old Dominion (Gop)... 


vere 


> 
ot 





Ce ee benbe 
249Rhode Isiand.. 
1s, unta Fe(Gold & Gop) 1 





Ossene esense UW 
Slatannen 
{Tamarack 





13,) 
Oct ’02)Trimountain oon 

9%4iTrinity....... 
{United Copper... 
1: J4/U S Mining v tr ctfs 
1345 Unit States Coal £011 
201, Utah Con (Gold) tr red: 
5 |Victoria 
3% Winona... 








60 "5 
7 





Arcadian . 





Atlantic $9 80 paid. 25 
Bingham Con Min&S 50 
Bonanza (Dev Co)... 10 
2)Boston (Quicksilver) 10) 
{British Colum (Ltd). 4 
Calumet & Hecla.... 25 
1 










Centennial ... 
2\Cochiti Tr Go rects.. 10 
|Continental Zine.. 


Copper Range Con 100 
Daly - West.. 20 


Franklin......... 


Guanajuato Gonsoi.. 5 


Isle Royale (Copper). 25 
Mass Consol.......... 25 
Maytlower........ce0 25 
Merced (Gold)........ 15 
MICHIZAN ....cccceccee 25) 
MOhAWEK ..cococccee 25 
Montana Goal& Coke 25 
Montreal & Boston... 5 
Nataonal ... .cccccccorve 


[Osceola esses 
»| Parrott (Silv & Copp) 
'4|Phoenix Consol....... 2 ; 


ita Ysabel (Gold). 







ececece 


Tecwnseh . 














Sep 27 +3 
3 g130 Aug29) 173% Marla 15 








© 
serene) 
r=1=) 





160 Jne23) Te6% Feb 10 
280 Oct 22/295 Feb 6) 
3/142 Jan24/148 Marll 
















Do pref. 
mis ee Central..100 





Amer Agricul Chem. 100} 





Do pr 50) 

-: Sugar: Refin.---100 
Pp 

“lamer Telep & Teleg. 09) 





Do 
Boston Land......... 10) 


3/3325 a. 9 TBatpdan 
Mass Gas temp ctfs..100 


Mexican Telephone... 10 








Plant Comp new rects100) 


9 
110 Mar 









=o 





Apr 
20% Mar 1| illo Oct 


Is) 


























Se] 
Novi4) | is. Hy 24 


+ o¥ 








d Before pay’t of assess’ ts called during 19V2. 






Range tor Prev; 
Year (1901) 


towns Me 
Highest 
—_ 


90% J'ng 
107 ed 
ae ; 

vy 

248 A 
00 pr 


ved ae > Nov 
3%, Mar 


9 Jan 
15 Jan 


146 Apr 


225 Oct 


Jan 

29 Aug 
29 May 
5 Mar 


137 Mar 


489 Nov 
30 Sep 
| 165; May 
83% Aug 
34 Jan 
825, Jan 
541g Apr 


J*ly |101% May 


1% Feb 










4 New stock, Tassel paid. 
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Boston Bond Record 
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= =: % : » ~ 
BONDS BS] Price weer's |3.|] Range BONDS BS| Price Week's Ra 
BOSTON STOCK EXCH’GE 38] Friday Range or BS Since BOSTON STOCK EXCH'GE |=] Friday Range or = Sinae 
WEEK ENDING Nov 14 sa Nov 14 Last Sale Sz| January 1 WEEK ENDING Nov 14 sc Nov 14 Last Sale |S2Z\| January1 
> aie | |Bid _-Ask|Low High| Nel|Low High |Bid Ask|Low High|No|lLow High 
Bell Telephone 49.;..1908) 3-4 98 Sale | 98 | 10) 98 100 |} Tlinois Steel deben 5s....1910)J-J| 101 ...... 101 101 | 10/101 102 
Am Telep & Tel coll tr: _ 1929/J-J} 99%gSale | 98 7 rl 27| 98 99 Non-convert deben 58... 1913\/A- 0} 101 Sale /101 101 17/|100% 102 
oy Nebraska 1st 7 --1908/M-S cranes 119 Dec’O1)....!)...... .----- Ia Falls & Sioux C 1st 78..1917|A-O| ...... ....../132% J’ne’02]....11132% 133 
Aen Top & S Fegeng 4s.. -O| 10 6 “|100% 101 el 12//100 103% Kan C Clin & Spr 1st 5s...19 9235 /A- -O : J 
acjustment g dy_-..Jly 19% Yov 90% 91%! 91% Novi | KanC Ft S & Gulf 1st 7s..1908) J-D 
Boston & Lowell 48 . 1907|J- . anaecqane:* > 4 Apr “00 Kan C Ft Scott & M 6s...-1928|M- N 
Boston & Maine 4'28..... 1944 J-. -/126% Apr’01 Kan CM & B gen 4s.......1934/M-S 
Improvement 4s.. --1905 |F- a 997% Jan "U2).... Income 5s.......... Marl934)S 1 
Bost & Mon 3d issue 78...1904|M-N| 2.2... 2.2... 104 Apr’02}. jis 104° Old Colony Tr Co rects... ../.. .. 
Boston Terminal 1st 38. 1947| F- CAI 22.200 ccoces 115% Aug vt nendinnenh canted Kan C & M Ry & Br Ist 5811129, A-O 
Boston United Gas 1st 58.1939) J-J pliku ti] 83 «= 99 e]]/ KanC StJo& C B 1st 7s..1907) J-J 
peepee! --1939| J-J 75 21) 56 82%] LR& FtSm id gr 1st 78...1905) J-J 
para. Mo Riv 1S S-J 118 Oct "02|...- 118 1217%3]| Maine Cent cons 1st 7s...1912/A-O 
Non-exempt 6s. -1918)J-J 1052 J’ ly ’02|...-[/10522105%9]] Cons 1st 4s .............. 1912/A-O} 
Sinking fund 4s... -1910) J-J 99 Oct ’02)..../| 99 100 ||/Marq Hough & Ont 1st 68.1925) A-O 
Butte & Boston 1st 6s. .---1t 917|A-O 100 J’ne’01)...-/]....02 see -}]| Mexican Central cons 4s..1911/J-J 
ane Mo R 1st 78.1916|/M-N 38 oe etna 1st cons ine3s.......Jan 1939)J’ly 
ddeatichnenpenepaned 909) J-D = 2 2d cons ine 3s.......Jan 1939)J’ly 
g-F 87 87 2i| 85" ” 9013]| Mich Teleph cons 58 .....- 1929] J-J 
3iJ-J 10143 Oct ’02)..../]101 104%; |] Minne Gen Elec con ¢ 5s ipeel3. J 
A-O 110 Apr’O]}..-<l]. 0.00 ccccee New Eng Cot Yarn 5s....1929| F-A/ 102 “103 102 » Nov’02 
9|A-O Sp tape t’02)....//102 1041])]New Eng Gas & C 1st 58.-1937|1- rT Adtean 657% Oct ’02 
Debenture 5s.....- oe M-N 108 4 Oct ’02).-.-/}107%2108% New Eng Teleph 68.......1906)A-O} 104 104 Apr’02 
Denver Exten 4s. ecocees 1 D221 F-A 100144 Oct ’02}...-//100 101%. 1907|A-O 105 Feb’02 
Nebraska Exten 48 .....1927|M-N -|106%, Oct ’02)....//106%4 10814 104 104 
B&SWst4s...........1921/M-S 99 Nov’02|....// 99 100% 107% Oct 02 
Tllinots Div 3 '98......... 1949) J-J 994 Oct ’02)...-!| 99144 102% 06 Oct ’0 
Joint bonds See Gt Northern 104 Oct’02 
Chic Jo Ry & Stk Yds 58.1915) J-J] ......108 |107'2 Oct '02!..-. 5 helt 112 May’01 
Coll trust refunding g 481940 A-O . Nov’02 97 Ol% n 10012 Oct ’0£ 
Ch Mil & St P Dub D 6s..1920)3-J 127% 132 Oreg Sh Line lst ¢g 6s. | 12444 Nov’02}. 
Ch M & St P Wis V div 681920) 3-J 128% 131'%]| Repub Valle Lae st 68...1919| J-J 105 Oct ’02 07 
Chic & No Mich 1st gu 58.1931|M-N -108 110 Ratland 1st 6s............. 1902/M-N ; 100° J’ne’02 01 
Chic & W Mich gen 5s....1921/J-D 108 108 110% Rutland- Canadian 1st oisee J-J| 98 102 Mar’02/ ...//102 103% 
Concord & Mont cons 4s..1920/ J-D 109%, Mar" 02}.. 109% 10914]| Seattle Eleo 1st ¢ oe S30\F-A] 105 106 /|105% Nov’02!....|/1105 107 
Conn & Pass R Ist g 48...1943/A-O} ..... e-----/115 Apr'02)...-/1144115 |/Torrington Ist g 5s iemennia 1918'M-S 206% J’ly Ol). cocls<sseciscesap 
Current River 1st 5s......1927/A-O} 103 405 103% Nov’02]..-.|/103 * 107% ]}] Union Pac RR &1 gr g 4s. eae -}102% Oct ’02]....1/102% 103% 
Det Gr Rap & W Ist 4s... iors A-O} ...... OY} 98 98 10)) 98 101 1st lien conv 48..... o+---1911/M-N 106% 106% 104% 113% 
Boal 1 1st 6s ..... 1913/M-S| 109.110 |109 Nov’02I....//109 1 Vermont & Mass Ber27-7721908 M-N 100 Sep ’02}....4100 100 
Eastern lst gold 6s.. 1906|M-S| 10753108 |107 oo 11 West oe Street Ry g 58..1902/M- N 101 Oct ’02}....//10049 10% 
Fitchburg 4s .. -1904/M-S] ...... .....-/100% Mar’U2|....|/100% 100% RR ars ---1914/M-S 108 J’ly’02|....j107 108 
M-S -|111% May’02}....//110% 111% Gold “een 4s.. N be a Aug’02}....//104%4 104% 
3|A-O 185 'y Nov’02}....//135% 189 Gold A 34 Oct ’02]....//108 45 10B4_ 
Unstamped Ist tis...... 3)A-O 136 Oct ’02!....//136 138 Western’ Teleph & Tel 58.1932 J-J| 1044 104% 104s a) 103% 106% 
@tNor CB&Qcvilitr 481921|J-J 4 94%/|125)) 93%, 967% ]] Wisconsin Cent lst gen 481949 J-J} ...... cnbded "OP DEl. cottincs did iielbee 
Registered 4s............ 1921/Q-J 93% 93%] 2i| 93% 963%|] Wisconsin Valley lst 7s..1909|/J-J| ...... pee: rises Meroe «++ [110% 119) 
































Notge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





= No price Friday; latest bid and asked. 


{ Trust Co. ctfa. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | 2@nge Since January 1 ||Range for Previous 
of the 1902 Year (1901) 
Saturday | Monday Tuesday Wednesday | Thursday | Friday | (Yor Bonds and Inactive | Wee; 
Noo 8 Nov 10 Nov 1 Nov 12 Nov 13 Nov 14 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
74 74 73 #73 73% 73) 73% 73%| 72% 72%| 71% 71%/Consolidated Gas... 308; 624% Jan28| 74%Sep18!| 58 Jan| 65%J"ly 
iad achiiiaall, edie tell cool*B32 133%) 123 IBD | ....00 cc0eee *122 122|Northern Central 25104 Jan 7/125%J’ly 29|| 88%Jan/106% Deo 
28.2 28%| 27% 27%) 27% 28 25% 26%) 26% 26%) 24% 26% ae J Line 6,375| 23% Jan 24) 34% Aug18 9% Jan} 30%3J’ne 
46 46 46 464) 46 46 4 45% 5 45%) 43% 45 hs ee 100} 5,650) 43% Novl4| 5543 Aug19|| 24% Jan| 54% Sep 
"134 14 13% 13%) 13% 13%) *13% 18%) 13% 13%) *13% 13%/United By ¢ Electric.. 50 400; 13 Oct13; 17 Marl5/| 14 Dec| 1849 Mar 
Philadelphia 
Xg]* rocco Ra] coecce ccceee 1 4/American Alkali....... 50) ..... 4gSep17} 1 Apr2s %Dec| 2%Jan 
aatia enned censeel connte cangéel evegee cennt a ROT ee ries, ent ies Apr M 
263, “B7y 26% 27 7 27 264 8714 Cambria Steel .......... 50/16,371| 23 Mayl7| 29s Sep 23/| 15% Mar] 31%J’ne 
21% 22%) Qlie 21%) 21% 22's} 20% 21%|Consoi Lake Superior..100)11,042) 20% Novl4) 36 Apr29j| 20% Dec senate 
72 2 Ts 71 71 7133, TO% 71% iT eee 22100 3,495) 6642Jan 3| 804 Apr29)| 40 Feb) 804J’ly 
om . am 70 691, 70 68 70 |Lehigh Coal & Nav.... 50 370) 65 Novi?) 79% Sep 9!) 62%.Jan!| 795 Apr 
29% 31 29%, 29% 29% 30's) 29% 297%! Lehigh Valley.......... 50/15,314) 2914, Novl4) 384Jan 2|| 283%Jan| 399% May 
4% 4%| 4% 4%| 4% 4%) 4% 4%|MursdenCo............. 100} 1,810] 2% Feb 3) 511yg0ct 3|/ 353Dec| 7% J: 
“ly ae dkeehh wenene dilined Sted ualineh éotand eetets sedenn lg 8g| National Asphalt....... 50) ...... IgSep1l5illig Feb 7! yDec| 81 Feb 
OR DF ctsces canal chanes Ganpenl Sennen conbedl «cnnes.censee *% 1 waaay 6p 4 Sepl13) 2%J’ly 9| 1 Jan| 16 Feb 
783; 79%) 78% 79 78y 79.3) 77% 78%) 785 78!5%).| 77% 78%|Pennsylvania RR.. 50) 5,194 85 Sep 69 May! 81 A 
72 47%) 46% 47 46% 46%] 4615 464) 46% 46%) 4648 46')/Philadelp’a Co (Pittsb) 50] 6,768) 46 Jan 3 50% Apr: 30 40% Jan| 54% May 
8131, 9 82 81316 Ig R% 84% 8%) Sllig 8% 8% _85%/Philadelphia Electric... 25|/21,077| 34sJan27| 9%%Sep 19|| 44 Dec] 8% Feb 
17 17%) 165 17 16% 17 15% 16 164 17 16 = 16'/Phila Rapid ineonacneian 50/12,460) 8% J’ne26) 18% Oct 1)|...... ....].-.- 0. _ssce 
30%, 32 28% 297%) 287, 2918:4) 28lig 28%) 28% 29116 26% 2849)/Reading .......... 50/89,796| 26% Marl1 39% 16 Sep 3)|| 123Jan| 28% Deo 
43% 434) 425)¢ 424%) 42% 424%) 42 42 *424 424) 42 42lig Do ist pref 50] 1,362) 40 Mar 6) 45'gSep 3 fag en 41% Deo 
rf rt 35746 36 355 *35% 355%) 35% 35%) 35 35 Do 2d pref. 50} 4,488 +4 Janil4 rey Sep 10 a epee 
6% 4 46 46%) 46's 46% 46 46% 46%) 46% 465 |Union Tracton . 50) 10,646) Jan 6) 48% Oct 3 24% Tne 37 Ja 
ideals 111%112%) 111 112%); 110 110%) 111 111%) 110 111%/United Gas Impt. 50| 7,173 101% May25 126 Feb 8/113 Sep . wm 
ye, aes eS eae eae E 33 Welsbach Co ...........100 ------| 24 Jan3l} 40% May29|| 38 Dec] 55 Apr 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust mere 100 |100%4|| Chas Ry G& El5s’99M-S} 90 | 92 
American Cement..... ¢ Al Val E ext 78 1910 A-0} 119 /120 Trust ce — Av 70 ||CharlC& Aext5s.’09J-J} 118 }.. 
Amer Iron & Steel... a Co 581949 tr ctfs) ....../...... P&EgenM "9 Ly eee 1910 A-O 
i Atl City 1st 5s g’19.M-Nj 110 /|115 Gen St deg 19: Oo LaO City & Sub lst 5s..’22 J-D 
Balls Ter lst 581926.J-Dj 90 95 Phe R 2d 5s ’33.A-O City & Sub( Was) 1st 5848 









Electric of America...50 9%) 9 
Elec Sto eee seeeee 
Preferred ........... 100} ....--]....-- 
Germantown Pass..... 50) 145 |147% 
m Bros pref...100) ...... coccce 
Hestonv Man air..50 
Preferred ............6 
Indianapols St........100) 
ater Sm P & Dynam..50) 
Lit Brothers......... --10) 
Little Schuylkill....... 50) 
Minehill & Schuyl x. 
Nesquehoning ........ 52 
N Haven Iron & Steels 5 5a 6 
North Pennsylvania. .50 109 |110 
Pennsylvania Salt... .. GO} ...cce]ooeese 
Pennsylvania Steel..100} 50 | 50% 
ae 00} 99%/100 
Phila © 0 (Pitts) pref...50) 49%) 49% 
Phil German & Norris.50| 170 |174% 
Phila Traction...... «--5 
saw 8 General 


eferred..... 
Warwick Iron & Steei.10 

West Jersey & Sea Sh_50) 

Westmoreland Coal...50) 











Bergé& EBrw lst 6s’21 


Che & D Can 1st 58’16 
Choc & Me 1st 5s 1949 
Ch Ok&G 


Con Trac of N J 1st 5a. 


Elm & Wil 1st 6s '10. 





| Income 48 193 





Penn & Md Steel con 


Con 58 1939. 
Con 48 1939. 
Penn Steel lst 





Bethle Steel 6s 1998.Q-F 


en 53'19 J-J 
Cit St Ry (Ind) con 58 ’33; 
Col St Ry 1st con 58 1932 


E&A 1st M 58 1920 M-N 
Eiec & Peo Tr stk tr ctfs' 





9...M-N 
No Penn Ist 48 °36..M-N 
Gen M 78 1903...... J-J 
| Penn gen 6s r1910..Var 
Consol 6s ¢ 1905... Var; 
Consol 5sr 1919... Var} 120 


|Pa & N Y Can 7s '06.J-D 
° -O 





M-N’ 
People’s Tr tr certs 48 '43 
| P Co lsté col tr 5s’49 M-S 


Con te 7s 1911. 
Con M 68 jolt 


J-J 





J-J| “51 Ex Imp M 4s 
J-J} 1154)...... Con M of ’82 ds 
110 |110% Ry yr cL 


PWeé& = col tr 48’21. 
38 





Pit gen 5897 
¥, 











68. Balt Trac lst 5s. 





Consol 























JJ 


Welsbach s f581930.J-D| 69 





Balt C Pass 1st 58’11 M-N 
Balt Fundg 58.1916 M-N 


102 |103 Exchange 3198 1930 J-J 
17 {117% Refunding 398 1952J-J 
108%4)...... Balt & P lst6sm1'1l A-O 
121% lst 6s tunnel..1911 JJ 


.'29M-N 
No Balt Div 5s 1942 5-D 
Convertible 58.’06 M-N 

Central Ry 6s...1912 

8....1932 M-N 
Ext & Imp 58.1932 M-S 

Chas City Ry 1st5s’23J-J; 


J-J 


J-D 
J-D 
wane 
mel 

-F 

J 
Rochester Ry con 5s 1930 ° 
S RE Side lst 5s ¢’35J-D| 112 
U Trac pi 


=. noome 5s. -..2862.A-O soa” BALTIMORE 

= a8- st g 58 1928 4) Inactive Stocks 
oR Te BS Atlanta & Charlotte..100| 160 

Indianapolis Ry 48.1933 Atlan Coast L (Conn) 100 340 

Lehigh Nav 4498 '14.Q-J Canton Co............100} 100 
RRs 48 g.....1914.Q-F Georgia Sou & Fia...100 50 
Gen M 428 1924.Q-F SAO OE daseceouseoll 999 
h V C lst 58 g’33.. 9d pref...... 82 

Leh V ext 4s 16t 1948. J D GB FBrewine. 13 
2d 78 1910... ....... t Vernon Cot Du 7 
Consol 6s i033. Unit Blee L& P pref.50} 38%) 
Annuity 66....cc... 

Leh V Trac lst4s°29.J-D Bonds 

Nat Asphalt 58 1951.J-J 6 8 ||Anacostia & Pot 5s....... 

New Con Gas 561948 J-D} ......].....- Atl & Ch 1st 7...1907 J-J 

Newark Pass con 58 1930) 116%|......|| Atl Coast L(Ct)ctfs 58 J-D 

| NY Phé& Nolst4s’39J-J) ....../103 Ctfs of indebt 4s....J-J 














Col &Grnv ist 6s.1916J-3 
Consol Gas 6s...1910 J-D 
|, SERS 939 J-Di 
Ga& Ala ist con 58’453-J 
GaCar& N Ist5sg’°29J5-J 
Georgia P 1st 6s...’22 J-J 
GaSo & Fla lst 5s 19455-J 
G-B-S Brew 3-48 1951M-S 
2d income 5s 1951 M-N 
Knoxv Trac 1st 58’28A-O} 
LakeR El 1st gu5s’42M-8 
MetSt(Wash)1st5s’25F A 
— Ver ang Duck list 5s. 
New ( Orl G Gas ist 58.. Var 
Npt N&O P 1st 538'38 M-N 
Norfolk St 1st yt yee 


North Cent 4198 1925 A-O 
Ge 1606. cccccsessk JJ 
Series A 58 1926....J-J 


Series B 58 1926....3-J 
Pitt Un Trac 58 1997.J3-J 
Poto Val 1st 5s 1941. JJ 
Sec Av T( Pitts) 58'34 J-D 
Sav Fla & Weat 58'34 A-O} 
Seaboard A L 48 1950 A-O 
Seab & Roan 5s 1926.J-J 
South Bound Ist 58..A-O 
UEI L&P 1st 4%28’29 M-N 
Un Ry & El lst 4s’49 M-S 

Inoome 48 1949.....3-D 
Va Mid ist 68 1906..M-S 

2d series 68 1911...M : 
3d series 6s 1916..M- 
4th ser 3-4-58 1921.M- 5 
5th series 58 1926.M-S8 
Va (State) 38 new ’32.J-J 
Fund debt 2-38 1991.J-J 














Wil & Weld 5s..1935.J-J 














* Bid and asked prices: no sales on this day. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY. WEEKLY AND YEARLY 
































wie eenne stocks Ratlroad &e| State | 0 8 

1902 Shares | Par value a ae: ionas 
Saturday ........|  672,874| $63,039,900| $1,434,000| ........ ream 
Monday’. “| 1,390,932| 132,020,700] 1,792,000, “$5,000 | T2220. 
Tuesda 998,375 BERGOOL  BAGTOO0| ccdecase | vnssescce 
1,252,108 120, 270, 800 4,219,000) ....... * $30,000 
“"| “"709;157| 68,223,200] 25682'000|  *....... 21.000 
Yo 272522] 1,368{552] 130/258,200| 4,661,700] 60,000 | 12/000 
Total .........-| 6,392,002/$608, 459,450) $19,985,700] $55,000 | $63,000 














January 1 to Nov 14 









































Sales at Week ending Nov 14 
New York Stock 
Exchange 1902 1901 1902 1901 
Stocks—No.shares 2,002) 4,933,594 164,272,403 241,225,924 
Par value...... $608, rey 450) $477, 283,350)$15, 532, 819,800 $23, 426, 728,925 
Bank shares, par.. cael nea $422,800 $129,475 
BONDS 
Government bonds $63,000 ee $1,184,400 *1, 625,070 
State bonds........ 55,000 $22,000 3 458,900 367,800 
BR. and mis. bonds} 19,985,700) 31,003,000 793, 572,650 887’ 289,600 
Total bonds....) $20,103,700} $31,025,000} $798,2) 5,950) $891.282.470 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston Philadelphia 
Woo it | tasted| Onistea| Bond | Listed | Unitsted| Bond 
shares| shares sales shares shares sales 
11,694 15,894 $37,000 25,817 5,704 $28,000 
23,191 31,678 70,505 49,57: 136,977 135,400 
20,913 36,357 39,600 36,435 6,99 44,250 
20,922 +720 81,005 41,391 16,270 60,075 
13,920 21,611 61,000 25,406 5,983 42,000 
Friday .......| 27,310 27, 944 36,000 33,633 2,84 97. 400 
Total.......)117,950, 168,204) $315,110) 212,255, 63,771| $407,125 




















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 33 | 35 
lst mort 48 1950....J-J| 100 {101 
B’way & 7th Ave stk.100) 248 /251 


lst mort 58 1904...J-D} 100/101 ob & Paterson. .100 0 22 

2d mort 53 1914....-. JJ} 107%2)109 4s g Nov 1 1949...M-N} 78 | 79 

Con 581943 See Stock} Exch jlist || Lake St(C Shic) El stk.100) 9 93 
B’way Surf lst5s gu 1924/2112 [11 let 58 1928.......... J-3/2100 |102% 

2d 5s int as rental 1905/¢101 [10149|! Louisv St ay bees ig 3+ #115 |117% 
Cent’! Crosstown m2 1 265 [275 || Lynné& Bos 1st 5s’24.J-D/¢112 |113% 

let M 68 1922..... N/@123 [12 Minneap St Ry 5s See Stk} Exch /list 
cen PEN & E itv stk 100 210 |215 || New Orl RysCo......100) 15 16 
* Consol 78 1902.....J-b) 100 [101 Preterred ... --100} 48 | 52 
Christ’r & 10th ‘a atk 100 190 1195 4%s 1952... J-J} 279 | 80 
Col& 9th Ave 5s See Stock| Exch |list_ || North Chic Str stock.100| 170 {180 
Dry D E B & Bat stk 100} 120 1/130 lst 58 1909 ......... | ROS 

lst gold 58 1932...J-D| 1132/1169) North Jersey St'stock100 . +4 

} 3 


Sorip 5s 1914......F-A) 103 
Ej, ith Avenue siock 10u|) 405 [415 
crip 68 1914...... F-A] 105 {109 2d 6 
42d& eas st Ferry stk 100 


48 1948 


410 {415 || Rochest 


Street Railways 
Detroit United Ry See Stk 
Grand Rapids Ry.... 100 

POTOITOS ...cascccce 100 
Indianapolis St Ry See 


osspeses M- 
Pat Ry con 68 wennerns D 
8 1914..... 


er & 








42d St M & StNAve100) 70 | 75 
ist mort 6s 1910...M-S} 111 [112 
2d income 68 1915..J-J| 99 [100 

Lex Av & Pav Fis SeeSt\k Exc |list 





Metropol Street Ry See |Stk Ejx list Toledo Rys & Light See|Stk E\x list 
Ninth Avenue stock.100) 190 [205 || Unit Rys(st L‘Trans) 100} 28 29 
Second Avenue stock100} 212 [217 Preferred . -100} 30 33 
lst mort 58 1909..M-N/2105 4/106 Gen 48 1934... -J\@ 84%] 85% 
Consol 5s 1948.....F-A/@118 {119 || UnitRysSan Fran SeeStk| Exch |list 
Sixth Avenue stock..100; 175 {180 Subscriptions a a, oe 
Sou Boulev 58 1945..JJ $i2h's 112'9!| West Chicago St 100} 87g) 9u 
So Fer lst 5s 1919...A-O0/¢108 {110 Con g 58 1936.....M-N/@ ¥6 | ¥7 
bag 2 oe See Stock Exeh list 
Tarry W P & M 581928] 108 /|110 Gas Securities 
YkersStRR 581946A-O} 111 [112 NEW YORK 
28th & 29th Sts lst 5896/2113 |114%'|Cent Union Gas lst 5s8...}¢109 |lll% 
Twenty-Third St stk.100) 408 [415 ||Con Gas (N Y)stock N Y| Stock] Exc 
Deb 58 1906.........J-J| 102 |106 || EquitGascon 581932 See| Stk E!x list 
Union Ry 1st 5s 1042 F-A/ 118%/119 ||Mutual Gas..... eeee20100) 320/335 
11344/11419|| New Amsterdam G@ 


Westchest lst 58’43 J-J 


BROOKLYN NYG &P See Stock} Exch |list 
Atlan Ave 5s ‘seen 2103 |106 ||N Y & East River Gas— 

Con 58 g 1931......A eooee-]] 1st 5a 1044..........5-J}8112 [114 
Impt 5s See Stock xe h list Consol 5s 1945...... ¢108 |112 
BB& W E 58 1933..A-O} 102 [104 || Nor Un lst 58 1927.M-N #108 109% 
—, City stock...10) 246 /247 ||Standard Gas wnennan 14 140 
Con 6s See Stock Exch} list Preferred ...... 160 
Bkln Crosstn 58 1908.J-J} 104 {107 lst 58 1986222272773 alisy 118 

Bkn H 1st5s 1941 A-O} 105 |108 

BkinQCo& Sub See Stk] Exch |list OTHER CITIES 

Bklyn Rap Tran See Stk! Exch |list || Amer Light & Tract.100} 87 | 39 
Ref g 48 2002 .......5-J}%...... 87 Preferred ........ vO 93 
ney Island & B 100) 360 [400 || Baltimore Consolidat Balt |list 
lst 58 Ducwecseson J SOP ficcend Bay State Gas ......... 1 13 
58 bt 3..J-J} 100 |100%9|| Binghamton Gas 58 iéssle 92%) 95 


Gr Sté& New lst 5s’06 F-A 
r’pt &Lorimer St lst 6s} 105 {107 
gs Co. Elevated— 

lst 48 1949 See Stock Exch list 
Nassau Elec pref.....100 





5s 194 Preferred ........... 100} 106%4/10724 
lst 4s pence Col Gas lst 58 1932 J-J/2106 |...... 
Wod's& F Igs.| 105 Consol Gas (N J) stk.100) 17 19 
Steinway le vy 1922.3 -J/¢@117 49/119 lst 58 1936.......... JJ} 88 90 
Consum Gas (J City)— 
OTHER CITIES 1st 68 1904........M-N/2108 |106 
Buffalo Street Ry— Detroit City Gas....... 86 
ist consol 5s 1931..F-A/2118 [11419 Essex & Hudson Gas100| 34 34h 
Deb 6s 1917........A.0/210610l.___..|| Fort Wayne 681925..J-J| 40 | 50 


Chicago City Ry stk.luvu; 211 /|213 
Chie Union'Trac See St’ck| Exch |hst 
Cleveland City Ry....100} ....../115 
Cleveland Electr Ry.100| 85 | 90 
Columbus (O) St Ry..100) 55% 
Preterr 105 |107% 
Column Ry con hjila list 
Cross’ wn lstss’Ss. a Di2109 111 














Preferred 
Con 58 1930. 
2d 58 1933 
So Side El (Chic) stk. 100 
Metropol Securities See|Stk E/x list!/|Syracuse Rap Tr 5s 194) 


lst consol 5s 1948, 3-3 
ELH k 


Boston United Gas bonds 

103%9/...... Buffalo City Gas stock 100 
lst 58 1947 -A- 

ChicagoGas SeeN Y Stk 

Cincinnati Gas & Elec100 

Col Gas L & Heat com100 


Gasé& Elec BergenCo 100 
Grand Rapids Gas— 
lst 58 1915 F. 
Hartford (Ct) Gas L...25)t 
56 49}| Hudson Co Gas 
58 g 1949 ..........M-N e104 104% 
Indiana Nat & Il) Gas— 
Ist 6s 19038 ‘i 


















Bid | Ask 
Exch jlist 
49 | 51 

94 | 97 


@10719/108% 


Bostojn list 
y 10 
eccece] 77 
Exch |list 
99 


106%4}107%2 


A pieen 104% 


csccee| 49 


58 


43 


Gas Securities 
Indianapolis Gas stock 50 
lst 68 1920........M-N 
Jackson Gas 


ecccee © 


Laclede aan. oo 
Preferred 
Lafay’eGaslst 68’24.M-) 
Logé& WabV 1st6s’25.J-D 
Madison Gas 68 1926.A-O 
Newark Gas 68 1944.Q-J/¢ 
covet Consol Gas. .100 

5s 1948 See Stock Exch 
O& Ind oaree os x 





St Joseph Gas 5s 1937.J 
StPaulGas Gen 5s'44M-S 
Syracuse Gas 5s 1946.J-J 
United Gas&Elec,NJ 100 
Preferred ...........100 


Telegr & Telephone 
Beli Teleph of Buttalo 100) 
Central & So Amer...100 
Ches & Poto Teleph..100 

5s 1909-29... coe 
Commercial Gable....100 
Commer Un Tel(N Y).25) 
Emp & Bay State Tel 100) 
Franklin .............-100) 
Gold & Stock. 

4'9s, 1905...... 
Hudson River Teleph 100 
New Eng Telephone See 
Northwestern Teleg...50) 
NY&N J Telephone 100; 








Pacific & Atlantic..... 
Providence Telephone.50) 
Southern & Atiantic..25 
Tel Tel & Cable of Am.15 


Electric sox 


eiecee Edison Co...1 
Edison El Ill Brk 4s N Y 
Hartford (Ct) Elec Lt 100) 
KingsCo Elec L& PCo10U0 
Narragan (Prov) El Co 50) 
NY&QEILL&Pow wT 
Preferred ....... 
RhoIsl Elec Protec Ge1vo 
United Electricot N J100 
48 1929.......0.-00--d-D 


Ferry Companies 
Brooklyn pine A stock100 
NY& B 1st 68 1911.J5-J 
Con ds 1e4Be see Stock 
Metropolitan Ferry 5s... 
NY@SER Ferry stk.100 
lst 58 1922........ M-N 
N Y & Hoboken stk.100 
Hob Fy 1st5s 1946 ex 

Con 58 1946........ J-I 
NY&NJ 1s8t5s 1946.5 J 
10th & 23d Sts Ferry 100 
lst mort 5s 1919...3-D 
Union Ferry stock...100 


let 58 1920......... M-N 
Railroad 
Chic Ind& L gu 481952J-J 


Clac Peo & St L pret. 10v 
Prior lien g4428’30M&é8 
Con mtg | g 581930. J&J 
Income 58 1930......... 

Denver & South’n . 72100 

Northern Securities..100 

Ore Short L 48 wi SeeStk 

Pitts Bess & L E...... 5u 
PrOEeErea . occscnesss - 50) 

Pitts Lis & W con 4s (w 1) 

Rock Island See Stock 


Industrial and Miscel 
Acker Mer & Condit...6s 
Alliance Realty. 
Allis-Chalmers 





American Can com. ~-i00 
PUOICETOT oc ccuncce 100) 

American Chicle wets 
Preferr: rec 10 





Amer Hide & Lea See Stk 
Amer Press Assoc’n.100 
Amer Shipbuilding... a 
| Rae 100 
Am Soda Foun Son..100 
lst preferred. .......100 
2d preferred..... on 
American Surety 50) 
Am Straw board rects 10U 





Bonds 68............ F-A 
Amer Tobacco com... 5U 
i. eee 100 
Am T ee 4 Ts com...100 


RE 100) 
Amer writhus Paper. 100) 
Preferred ...........100 


50 
Bond&MtgGuar new i100 
Borden’s Cond Milk.. 100 
ENN OE o, ascoscess 100 
Brit Colum Cop See Bost's 
Camden Land.......... 20 
Celluloid Co........... 100 
Cent Fireworks com.100 


Preferred. ......... --100 
Central Foundry..... 100 
PreteeTedl ...cccsccoce 100 
Cnesebrough Mfg Co 10U 
Claflin (H “ lst pref 100) 
2d preferred ie + 
Common ............ 
Col & Hock Coal&I pt 100 
let g 58 1917........ 
Compressed Air Co... i! 60 
Consolid Car Heating 100) 
Consol Firew’ks com.100) 
ee 100 
Cons Ry Ligé Refrig.100 
Consol Rubber Tire.. 


Ask 
«eeee-|} Continenta 








eonece 2a 


64 
$0 19BD... ncocccsce -M.Nid 
soccee 40 % 


Oo Lorifiard (P) pret.. 
-+-++-|| Madison 8S 





932 
14 









34|| Singer Mfg Co.... 


938, Preferred ....... 





! Union ‘Typewr com. 














Debenture 4s8...... wenee 





Industrial and Miscei 
Cons saemaee Battery100 
Tobac deb 7s) 
peso Sh& En Blag100 
Crucible Steel ........ 100; 
a.) =r 100 
Distil’ gSecurit’snew( w 1) 
New 58 (when issued)... 
Dominion gaan 100 
Electric — 
ed RZ 10(¢ 


50 
110% Electric I rad Reduc’n. 50 
41 50) 





1U 
Electro-Pneum’ic ‘tran l0 
Empire Steel 100 
Preferred 





Guggenheim Exp orati’n 
Hackensack M eadows 100 


Hall Signal Co ....... 100 
| Havana Commercial. em 
PPOURETNG « coccecsees 10) 


45 
4 Havana Tobacco Co (w ) 


Preferred (w i)......... 
Hecker-Jones-Jew'l — 

let 68 1922......... 
Herring- Hall- idarvin100 

1st preferred........100 
referred........ 100) 
Hoboken Land & LN 


Houston Oi 





TY. ncccccccss 

Interboro KT (full paid) 
1D DOIG 2... cccccccccee 
Internat’ BankingGoi00 
International Salt....100 
lat g 68 1951............ 
oa Silver.100 
Preferred . ) 


vy Preferred ...... -----100 


Lanston Monotype....20 
pole Mort insur.100 
ers’ Title [ns...100) 





Garde 


U 
pencasnivee R Coul..50) 
Preterred ........ 
Mosler Safe Co.. 
National Bread..... 
Preferred ......0. 







os National Carbon...---100 


PRORETOS ....cccccera 100 
Nat Enam’g & Stamp te 
SRORMEEOE vac cacccces 10 
National Surety. 
|| NewBrunsCanneiCoal 10) 


ckepis |New Central Coal..... 20 


|| New Eng Consol Ice. 100 
|New Ens ‘Transpor..10U 


seeee-||N Y¥ Biscuit 63 1911.M-S8 


N Y Mize & Security.100 
New York Dock...... 100 

Prelorred .occsscscss 100 
NY ‘Trausportation...20 
Nicholson File Co....100 


Nor Am Lum’r & Pulp10u 
Ontario Silver..... --- 100 
-----/Otis Elevator com....100 
103%) 10 





tytn tg Seeescceves 0 








Pratt & Whitn pre 
Procter & Gamble. 
Preferred ........... luv 
ty Assoc (Bklyn) 100 
Royal Bak Powd pret. Lou 
Russell & Erwin...... 25 
Safety Car Heat & Lt 10u 
Seminole Mining.......5/f 


1 
41/|Simmons Hardw com 100 
5 ) 


Preferred ....ccosscod 
-100 
«.100 
Standard Milling Co.100 
-- 100) 


Standard Oil of N 512100 
Standard Coupler com100 
Preferred .......... 1 
Storage Power......... 5U 
Switt & Co See Boston St 
1st 53 1910-1914....3-J/¢@ 
Tennessee Co per... ..25 
Texas & Pacitic Coal.100 
lsat ts 19U38......... A-O 
Title Guar & Tr (new) 100 
Title Ins Coof N Y..100 
Trenton Potteries com 100 
Preferred tr ctfis....100 
" 0U 





2d preferred... 











100) 
Union Switch & Signal 50 
Preferred 501 





lst preferred... 
2d preferred.. 
U 8 Cotton Duck 7222100 


Exch)}U 8 Envelope com...100 
%|| Preferred ........... 100 
eet US Realty & Con See Stk 


US Reducté Retining] ~ 
by, ra 10 


349) U_ 8 Shipbuild’g (wh Mey 


Preferred(when issued) 
58 (75% 
U 8 Silver Corp 6s (w i). 
U S Steel Corp 5s (wh iss) 
Col tr 5s Ser B&D 1951 
pe bs  aememenes 
Preferr 


1%,/| Va Iron Cosi & Coke. 100 


5s 1949 ctfs........M-S 
Vulean Detinning....10 4 

Preferred. ......... -100)¢ 
Westingh Air Brake. .50 





14)) White Knob Mining.100 


Worthing Pump pref.100 





¢ Buyer pays accrued interest. 





{ Price per share. 


¢ Sale price, 


a Ex rights 











——————T 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 



























































































































Latest Gross Earnings July 1 to Latest Date. Latest Gross Karnings July 1 to Latest Date, 
ROADS Week Current | Previous | Current BOADS Week Current | Previous Current 7 
or Month Year Year Year Year or Month Year Year Year Year 








+ > * s 
Mexican South’s/3d wk Oct 18,705} 15,164) 291,177) 233,711 
So’w’n. .|September 4,517 3,215 12,219 8,574 
Mineral Range..|september| 44,331 47,550) 137,528) 154,773 
Minneap & StL.|istwkNov) 80,372) 75,149} 1,416,839) 1,326,372 
MStP&8 StM.|lstwkNov| 169,943) 134,513) 2,839,584) 2,269,515 


ea - $ + 
Br... « 0. [SURO cone. 15,324 12,887 202,216 190,628 
Adiror southern. 4th wk Oct} 105,985) 96,352) 894,910) 819,098 
Ala NO & Lexar Pacitic. 

NO&NoEast.\4th wk Oct} 72,893) 69,922) 720,701 644,458 

Ala & Vicksb’g/4th wk Oct; 47,170) 45,333) 347,865) 328,898 













































b Sh & P.j4th wk Oct) 52,6 41,945. 397081) 305,759||Mo Kan & Texas|istwkNov| 359,545) 353,534) 6,624,861) 6,345,770 
abaneny Valley|september 1n€.|43,598 Ine.)117,528 Mo Pac & Iron Mt|'stwkNov| 694,000] 653,000]13,612,965/13,723,859 
Ann Arbor....--- lstwk Nov; 37,408) 36,376 652,183| 657,676|| Central Branch/lst wk No 20,000] 21,000] 428,485) 556,971 
Ann Wash & Bai .|september 6,914) 7,333) 23,199 23,684 Totel......... lst wk Nov 714,000} 674,000]14,041,450/14,280,880 
Atch Top & S Fe.|September|5,141,070)5,012,230)14,596,063]14,716,803 || Mob Jack & K ©.|Wk Nov 1 4,090)" _ 3,138 73,471 53,276 
Atlanta & Char../August....) 264,605) 235,977) 533,546| ‘451,934)| Mobile & Ohio..c|October...| 634,629) 572,024) 2,356,496) 2,041,790 
Ati Knoxv & No./October...| 61, 56,890) 241,083) 204,363/|Nash Ch & St La./istwk Nov) 181,569) 153,664] 3,218,188) 2,765,546 
‘Atlantic & Birm |October...| 22, 10,500) 75,973 37.404| Nat'l Ry. of Mex./Istwk Nov) 173,403] 125,119] 3,192,574) 2,517,071 
Atl Coast Line. ../September|/1546,181) 117704) 4,113,505) (3,488,576|| Nev-Cal-Oregon.|Uctober...| 26,167] 19,161 81,204 63,158 
Atl Vaid & West.|June ...... 21,384) 19,325] 269,977/ 235,045}| Nevada Central..|August.... 3,947 3,631 6,588) ‘ 
Balt & Ann S L..|September| 8,955) 8,452 30,834 23,690)|N ¥ O & Hud RivjVotober. ../6,799,355 6.915,3 18 26,275,019 29.387 552 

& Ohio.... 7.3 7! 3: N Y Ont & West./September|} 350,061} 490,768] 1,096,121) 1,605,809. 
ene seuthw. t September|5,461,691/4,997,338/16,188,073/14,706,286 NYS ‘& Wesi Sebtemben! 105,573] 224/084 369.288 731.548 
Bangor & Aroosi|September| 154,514) 150,158) 416,094) 393,874! Norfolk & Wesat’p|lst wk Nov) 344,417) 305,12.) 7,052,436) 6,145,352 
Bath & Ham Septemb 3,291 3,080) 8,751 3,596 || Northern CentraliSeptember| 705,019) 761,019] 2,015,270) 2,110,570 
Bella Zanes & Cin|september| 18,578} 16,208 51,756 47,043 || North’n Pacitic.. |October. .. |5,295,951}4,642,635)|17,648,181)15,379,260 
Bellefonte Cent’l|October. .. 5,055 5,591 12,759 19,760 || Nor Shore (Ual)...\September| 50,566) 42,373) 173,171) | 150,573 
Bridgt & Saco R./Ssepteml 4,2 3,421 13,486 12,887 || Pacitic Coast Go. |sey t 500,090} 519,911) 1,552,075} 1,375,321 
Buit Attica d& Arc|May....... 2,704 2,582 24,41 25,007 || Penn—EaatP&Ee|September|9,822,750)8,701,950/29,701,243/26, 267,643 
Buit Roch & Pitts|lstwk Nov; 135, 122,053] 2,725,085) 2,484,561]) West P & E §.../Septemb Ine. 7445,900 Ine. 1,6)66,300 
Buitalo & Susq...|/Septemb 88,644) 74,158) 230,689)  200,t79)| Pere Marquette..jlst wk Nov) 175,496) 167,555) 3,711,935) 3,502,951 
Burl © Rap & No/May....... 399,7 399,772) 4,959,604) 4,559,003) Phila & Erie..... September 568,912) 675,334) 1,607,176) 1,084,732 
Canadian Paaitic/\istwk Nov; 910, 847,000) 15,475,286; 13,663,433 | Phila Wilm & B..|September}|1,086,590}1,006,590 3,290,095} 3,056,095 











Pine Bit. Ark. R...;August. .. 2,257 62 428 

Pittsb C C & St LiSeptember/2,073,503/1,829,236) 5,853,287] 5,306€ 
Pittsb & West’n.|/March.....| 326,491] 367,798) 3,210,005) 2,910, 
Plant System— 


Cane Belt ........ September; 24,63) 13,499 58,807 26,773 
Cent’l of Georgiajlstwk Novj 194,22 176,090) 3,251,008) 2,730,691 
Cent’lof N Jersey|September| 997,552)1,443,846] 3,227,018| 4,423,180 
Central Pacitic..;August A5OS.7 2,026,285] 3,793,438] 3,875,091 

















Cras Ohio. listwkNov| 288'204| $30'590| 4,972,134) 6,205;750]] Sn reand. 

Ohesa) 0...j1lst wk Nov “9 41 205,77 Bruns & W’n. 7 

Chic & Alton Ry./Septemb 8736 oo” 2,570,418] 2,480, 970 Chas & Sav... June ......| 706,318) 598,739) 8,475,502) 7,048,863 
Chic Burl & Quin|August ...)/5,171,, 4,979,672) 9,791,687) 9,460,462} Say Fla & W. 

Chic & E Ilinois./istwkNovy} i45,2% 122,479] 2,541,294] 2,171,322|| SilS Oc &G.. 4 

Chic Gt Western.|/lstwk Nov; 143,34 149,942 2,753,034! 2,895,980) Reading Cu.— 


Phil & Read..../September} 1,939,444 2,435,553 5,852,814) 7,208,841 


Chic Ind & L’v.../lstwkNov| 86,9 
Ir Co....|/8eptember; x 155,316)/2,304,214 653,826] 6,621,703 
ptem : 30/4,739,7 3, G4 


88,635 3 
Chic Milw & 8t P/September|4,443,216/4,150,493/ 12,068 ,681/11,696,590 


Chic & North W’n|september 4,540,252/4,276,719!12,737,144|12,459,796|] Tot both Co’s. 2,094,760/4,739,767| 6,506,640/13,830,544 
Ohic Peo & St L../August....| 133,929] 123,975) 266,242) 232,767|| Rich Fr’ksb & P .|July....... 102,441] 85,419) 102,4a1 419 
Ohic RI & Pac...|/September|y4278680/02703337/011987936/|08,490,868 || Rio Grande Jct..|August 49,496 52,396 102,029 104,180 
Chic St PM & O./8 ber|1,206,210)1,083,581) 3,121,086] 3 Rio Grande So.../lstwk Nov} 12,052) 12,465) 226,623) 211w72 








P ,050,137 
Chic‘Term Tr RR/istwkNov| 35,357) 31,582) 626,907) 578,311 


Cin N O & T Pac./4th wk Oct 190,044 178,401] 1,979,867) 1,853,562|| Rutland........../4th wk Oct} 77,138} | 68,095) 870,238) 789,884 
Cl Cin Ch & 8t L.jistwkNov/ 891.194) 388,500) 7,249,211] 7,158,513/|/St Jos &Gri..... September] 99,5535} 116,122} 285,678} 384,872 
Peoria & East’n|istwkNov| 51,282) 50,407| 972,002) '935,538||St Louis& Guif..|August....| 28,476] 11.445| A5Y/681 22,567 


StL &NArk.....\September} 21,830) 17,069 59,180) 58,746 
st L & San Frang|lst wk Nov; 450,045) 414,153) 8,724,234) 7,710,598 
St L Southwest ../lstwk Nov) 173,481) 164,879) 2,658,613) 2,617,735 
StL Van & TH../October...} 223,280) 201,705 798,657 736,764 

..|Sey b 311,897] 231,461 723,824 628,599 
San Fran & N P../October...| 138,783) 119,413 515,534 448,271 
Sav Fla & West..|June - £706,318] (598,739) £8,475,502/ 7,948,368. 
Seaboard Air L../4th wk Oct} 342,719) 323,269) 4,102,520) 3,772,233 
So C & Ga Ext.../May...... Bry: 18,17 256,882; 261,959 


OO; 2 ose 
Southern Ind ..../October... 77,737 53,885} 281,577) 215,778 


Colorado & South|istwkNov| 130,194] 127,060] 2,233,207] 2,006,477 
Col Newb & Lau./September| 14,937} 14,817 42,057| 39,386 
Col Sand & Hock|3d wk Oct.) 32,418] 25/913 ‘ 3,53 

Copper Range....|/septemb 32,390] 13,407) 91,384) 35,564) 
Oornwail........ septemb 7,325} 10,586, 25,971 31,914 
Cornwall & Leb. ./septembe 21,326 29,646 72,947 102,526 
 nagy Ad as September, 105,605) 112,856) 325,235) 307,167 
Deny. @ RST. listwkNoy| 341,200] 332,600| 6,636,882] 6,527,993 


DetroitSouthern.|1stwk Nov; 24,381) 25,866) 493,381) 455,058 











Det & Mackinac. September 68,493 65,300) 201,524 202,301 . 

Dal So Sh & Atl../lat wk Nov 49,330) 44,882) 1,080,813) 1,016,627 || So Pacitic Co 6... |September/8,007,016|7,100,819/21,736,694/21,029,019 

ieee September 3,511,494/3,561,644/10,361,185/10,914,900 Carson & Colo./August.... 36,096 20,003 73,677 39,376 

Svansy & Indian/ist wk Novy 7,711 6,289 149,440 127,133)| Central Pacitic. 5 ) 3,793,433] 3,875,091 
0. 


wansv & ‘I’ H...jistwk Nov) 27,171 23,854) 626,015) 556,275) 
"rohild & N’r’e'n| september 2,929) 2,939 8,765 8,588 
farmv & Powhat|September} 6,367 5,649) 20,853 17,342 
Pt W & DenvCity|September| 225,719] 164,824 79,734) 515,268 
Georgia RR...... September; 219,459) 148,250) 540,380 415,766 
Ga South & Fla../October...| 116,030) 108,779 470,890 423,407 


Direct Nav. Oo. 


Gult W. T. & P. 
Hous, E,. & W.T. 
Hous. & Shrev. 














Gila Val G & N..|september 23,944 28,502 73,846 80,644 Hous &Tex Cen 741,2 808,414 
Gr Trunk System/lscwk Nov) 626,467) 552,912/11,776,955/10,933,905|| Iberia & Verm. 9,515 7,48 
GrTr. West’n./3d wk Oct.| 96,357| 96,104] 1,428,961] 1,339,574|| Louis’a West... 341,686} 285, 
Det Gr H & M../3d wk Oct. 25,325 18,945 396,093 352,315/|} Morgan’s L & T 718,363 944,983 
ee Matec a ek Ace rere ate 
- & Mex .. 7352 , 
East. of Minn j October. ../4,702,712/4,010,405)15,451,383/12,911,389 Oregon & Calif. 662°205| 607/852 
Montana Cent’l/October.. | 174,496] 153,003] 676,667] 645,837|| Sonora Ry..... 80,538 72,287 
Total system./October. ..|4,877,208|4,163,408 16,128,050) 13,557.22 So Pac. Coast... 201,5 181,684 
Gulf&Shipisland|July. . ..| 130,244] 99,643} (130,244 99,€43/|| So Pac RK Co. 4,555,171) 4,699,361 
Hocking Valley..'istwk Nov} 108,533] 108,443) 2,186,119) 1,950,648] So PacSS Lines ha ee - 
Hous & Tex Cent/August....) 402,146) 421,315 T4i 200) 808,414) Tex& NOrl..... 528,212 496,752 
Ulinois Central. .|October. ..|3,997,521|3,752,33 1|14,481,216|13,736,540 | Southern Ratlw’y 87 5 15,037,866/13,431,511 
Illinois Southern|October... 14,583 11,449 53, 46,748 ||Terre H & Ind ...|October...} 180,161) 157,528) 634,160) 575,376 
Int & Gt North’n|lstwk Nov 104,970} 106,324) 1,967,916) 1,856,199 || Terre H & Peor..|October... 53,125 54,628 194,954 201,904 
Interoc (Mex)..../\Wk Oct. 25 91,900! §=80,360) 1,532,330) 1,231,160)|| Texas Central .../4th wk Oct’ 23,798) 26,305 203,39 217,532 
lowa Central istws Nov 48,624 55,343) 896,290 900,403 || Texas & Pacitic..jlstwkNov| 218,810] 250,049] 3,800,692) 3,907,695 
Iron Railway..../October. .. 7,248 7,647 25,936 26,508 || Tex S V & N W ../October... 21,500 19,900 54,500) 51,300 
Kanawha & Mich/ ist wk Nov! 26,559) 19,747 315,275 372,721 || Tifton Thom, & G.|May....... 13,477 9,790) 133,383 95,228 


vy 
Tol & Ohio Cent.j/istwk Novy} 60,325) 50,441) 1,121,996) 1,069,041 
Tol P & West ..../lstwk Nov 19,599 20,361 430,1 


Kan City South’n/September| 495,660] 441,744 1,487,970} 1,267,580 
60) 
Tol St L & W..... IstwkNov; 65,562) 49,529) 1,066,937) 943,007 


Lehigh ‘al RR. .|September|1,713,624|2,636,902| 4,713,703] 7,193,494 
Leh Val Coal Co.|seytember| °121;661/1,578,351| '36;552] 4°782.685 








if & Kast’n. August ...| 48,784] 35,729] 97,091 67,226|| Tor Ham & Butt .|4th wk Oct} 14,019] 17,850] 151,201] 181,643 
jong sland .... |september| Ine. 51/,206 Inc. 78 Union Pac RR. 
La. & Arkansas, |July....... 37,119} 30,793] 37,119 80,793|| Oreg RR & N $|September/4,637,571/4,240,814/13,163,311|/12,313,101 
Lou. Hend.&8t.L.|Septemb 70,339| 57,021| 206,319] 182,223/| Oreg Sh Line. 
Wabash ..........|lstwk Nov) 393,724| 376,108} 7,829,962) 7,081,311 


Louisy & Nashy.|IstwkNov| 673,645} 621,100]12,135,450|10,589.852 
Macon & Birm...|October...| 17.773) 15,150 54,771 40,3 


el » W Jersey & Sea’e|/September| 386,608] 365,808] 1,598,839) 1,495,089 
Man’tee & Gr. Kds|September 13,119 10,089 31,727 33,211 if ; 


Wheel & LE..... let wk Nov 2,687) 67,256 14g aoe 1,304,138 


Manis & No East|September 30,361 26,644 86,767 84,735 || Wichita Valley.../August.... 5,331 7Al3 77 12,941 
Mar tique .. ..../October... 8,728 2.770 41,844) 25,403 || Wm’sport & N.Br.|/September 16,427 12,497 52,050) 42,216 
‘yland & Penn/March .... 20,622 19,536 195,232) 179,255 || White Pass & Y’n/3d wk Oct. SR EED...ahicenend, , abhaaeel,- - cca oe 
Mexican Central] 1st wk Nov! 325.101) 7,340,163) 5,770,918 || Wisconsin Cent..jist wk Nov; 118,500) 107,428) 2,473,933] 2,214,016 


Wrightsv & T’n..|September; 18,278 11,643 41,276 29,118 
to! 


Ry.....|WK Oct 25) 94,100) 79,000) 1,619, Yazoo & Miss. V.|October...| 769,157) 666,434) 2,283,601] 1,970,514 

















135,454 
canlatern’). September; 542,512 466,222) 1,604,085) 1,415,995 


























} C overs results on lines directly epenenes. . si 
mat Mexican currency. alincludes ucah & Memphis Division from July lin both years. t Results on Monterey & Mexican Gulf are + 
uded from March 1, 1902, but for no part of 1901. e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years, 
oincludes the Houston & Texas Central and its subsidiary lines. Earnings oi the Cromwell Steamship Line, not previously reported, are 
Dow also included. ec Results on mag Division are included in both years. d Includes St. Paul & Duluth ter both years. 
These tigures are the results on the Ala. Midl., Brunswick & West., Charles. & Sav., Sav. Fla. & West’n aud Silver Springs Ocala & Gulf, . 
inel These figures include, besides the St. L. a 5, &. proper, the Kan. City #t. Scott & Mew.system and Ft,Worth & R.G. A From May, 1902. 
udes sundry acquired roads. tIncluding earns. of the Hancock & Calu. both years. ¢ Including earns. of the Say.Flor. & West.in both 
years. v Includes $251,155 other income in Sept., 1902, against $17,562 in Sept., 1901, and $452,397 and $333,736 respectively from July 1, 
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Totals for F 






ee jority of the roads. 







iscal Year. 


fn the full-page statement on the preceding 
aA ne earnings of all roads for the 
ing now the beginning of the fiscal year of the great 
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from July 1 













| Latest Gross Harnings. 





| Ourrent 


Year. 


Year. 








Allegheny Valley............. Jan. 
Atlanta & Charlotte Air Line. | Apr. 


Bellefonte yy mn Jan. 
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National RR. of 


Penpeyivanta Rastot & E.. 
iv: 0: 5 
Weat of P. & E........, 200. 
Pere juette. 






















Jan. 1 


OY cnnnncccenes--- 


t. 30) 
te . 31) 1, 
31) 


oes 


pt. 30/10, 659, 855 
Nov. 3,848 
Sept. 80) 16,737,512 
8e ae 

8e 7526 


209.6 684 
48,244 


286 





ok¢ 
4FS <4 


383,109 
239,187 

9'335 
3.099 




















$233 
2333 


pt. 30) 
pt 30 88, 


0} 


7) 8 
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ic) 
S's 
ad 
eo 
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° 
nee 
to 
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260,964 
1, ae T+ 1226 
12 ,516,7 97 
16 nasa 898 


75,163 


4,719,119 
006,600 





2, 
1121-119 
364,137 








7,766, 619 
69.448 





° 
ae 


625, 





EEZeee 





Sept. 80} 3, 
to Aug. 31' 





°692,66) 
4 








+30 
176,491 
39,617 


10,734,368 
15,057,227 


rt 
2,045,974 
1,591,434 
5 


se 1 
45,970 


04,371 


60.878 
9,455,165 















se ihe apersine of the’ Montoky' © Masitan Gilt ta 
operations o © Montere can are 
pout fears. mt Marchi 2 1902 , 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of November and 
@hows 7°48 per cent increase in the aggregate over the same 
















































































































































week year. 
18 tweek of November. 1902. 1901. | Increase. 
8 8 # 
ee it 37,408 36,876 1,032 
185,296, 122,058, 13,238 
0, 847,000 63,000 
194,220} 176,090 18,130 
1, 1,562 264 
chasis 283,204, 336,559/ ........ 
145,226| 122,479 22,747 
143.34 149,042) ........ 
86,975 > peers 
85,357 31,582 3,775 
391,194) 388,500 2,694 
51,282 50,407 875 
130,194| 127,060 3,134 
841,200 600 600 
381 25,866 
49,330; 44.882 4,448 
7,711 6,289 1,422 
27,171 23,854 8,317 
626,467| 552,912 73,555 
108,533/ 103,443 90 
104,970; 106,824) ....... 
48,624 x eerees 
26,559 19.747 6,812 
673,645| 621,100 52,54 
GENES 435,454 325,101; 110,353 
80.372 75,1 5,22: 
169,943| 134,613 85,430 
(eRe 359,845, 353,534 6,311 
694,000 653,000 41,000 
181,869| 153,664 28,205 
173,40-| 125,119 48,284 
344,417) 305.122 89,295 
175,496| 167,585 7,911 
12,052 12,4 ee 
450,045; 414,183 ee 
173,681, 164,879 ST apes 
oo. 801,878| 764,481 $7,807| <<... 
seinssiea 218,810} 230,049) ........ 11,239 
Central.. 32. 50,441) “i 5 ec oie 
Peoria & Weat’n 19,599 BOPSL - .c0c-0: 762 
Bt. L. & West.....| 5,562 49,829 15,733 
Eas | $93,724) 376,108 7,616 
& Lake Erie.. | _ 82,687 67,256 15,431 
Central....... |__ 118,500 107,428 11,072 
Total (47 roads)........ | 9,615,67) 8 946, 877) 758,287) 
Net increase (7°48 p.0.)..) .... 663,794! 











*Inclading Rio Grande Wonton. 






over the same week last year. 





For the fourth week of October our final statement covers 
59 roads, and shows 7'22 per cent increase in the aggregate 

























4th week of October. 1962. 1901. | Increase. | Decrease. 
BP ae embeds as 
8 3 $ ¥ 

Previously rep’d (46r’da)|15 srt se0 tac, 663, 1,182.865/. 138,000 
4mm Gt. southern 105,985 96,352) 9,633 

Ala. N. O. & Tex. Pac.— | 

New oa & No. East .. 72,893 69,922) 2,971 

Ala. & Vicksburg...... 47,170) 45,333, 1837 

Vicks. on & Pac...... 52,649 41,945) 10,704 





4th week of October. 1902. . 
$ 8 
Clemence, Southern.. 3,256 2.999) 
N. O. & Texas Pac.. 190,044; 178,40) 
eeenaens (Mex.)....- 91, 80 
Mexican Railway........ 94,100 79 


& Wes 
Toronto Ham. & Buffaio. 


Total (59 roads) 
Net increase (7°22 p.c.).. 








79,647, ili 
14,019, 17,850) iti 
16,880,074)15,744,143, 1,281,169, 
onihnniie poe 184,831, 
















—— 
144,398 





Net Earnings Monthly to Latest Dates.—The table follow 
‘ng shows the gross and net earnings of STEAM railroads 
reported thisweek, A fulldetailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Oct, 18, 
1902, The next will appear in the issue of Nov. 22, 1903, 


Roads. 

Allegheny Valley...Sept. 
Jan. 1 to Sept. 30.... 
Ann’p. W’sh.& Bal.aSept. 
July 1 to Sept. 30.... 
Baltimore & Annapolis 
Short Line.a...... Sept. 
July 1 to Sept. 30.... 
Bath & Syny by bSept. 
July 1 to Sept. 30.... 

Bellefonte CentralbOct. 
Jan. 1 to Oct. 31.... 

Boston & Maine.b.— 

















- Gross Earnings. — ——Net Earnings, 
" Ourrent Previous Cc urrent Previous 
Year. Year. Year Year, 
~~ 48,598 Inc. _ 5,268 
Cc. 260,964 % 
evi 7,333 2,601 3,265 
23,199 23,684 8,956 10,381 
8,955 8,452 3,558 2,853 
30,884 28,690 10,171 a 
3,291 3,030 1,325 
8,781 8,596 3,422 bt 
5,055 5,591 2,028 1,911 
48,244 42,258 18,228 13,684 


July 1 to Sept. 30.... 8,988,685 8,680,462 2,967,454 2,870,646 
Jan. 1 to Sept. 30....24,098,985 23,245,593 7,341,001 7,103,546 
Ohic.Ind.&Louis.a.Sept. 444,812 398,661 192,706 177,430 
July 1 to Sept. 30.... 1,294,329 1,210,972 544,146 509,735 
Oolum.Newb.& L.b.Sept. 14,937 14,817 4,884 6,870 
July 1 to Sept.30.... 42,057 39,386 11,956 16,583 
Cooperstown & Char. Val. 
July 1 to Sept.30.... 14,075 16,841 4,116 8,427 
Jan. 1 to Sept.30.... 39,933 2,477 10,228 13,178 
Copper Renee - piinats Sept. 32,390 Ps 407 17,774 6,119 
July 1 to Sept.30.... 91,384 35,564 48,703 1,627 
Cornwall & Leban...Sept. 21,326 29,646 9,046 14,275 
July 1 to Sept.30.... 72,947 102,526 33,380 49,880 
Deny.&Rio G’de.b..Sept. 11,545,704 11,615,690 615,270 — 663,788 
July 1 to Sept. 30....14,682,982 14,613,693 1,971,875 1,868, 
Dunkirk All. V. & Pitts.— 
July 1 to Sept.30.... 86,572 88,616 16,934 36,087 
Jan. 1to Sept.30.... 214,845 207,040 40,423 “ 43,714 
GilaVal.Globe& N.aSept. 23,944 28,502 14,350 13,290 
July 1 to Sept.30.... 78,849 80,644 44,088 87,717 
Gr. Trunk of Can...Sept. 2,868,039 2,127,147 903,222 818,545 
July 1 to Sept. Bu... 6°736'209 6/288,004 2,391'398 2,233,017 
Gr. Trunk West...Sept. _ 396.620 413,166 46,232 4, 
July 1 to Sept. 30.... 1,134,869 1,059,924 103,657 191,882 
Det.Gr. H. & Mil.Sept. 119,716 88,084 42,338 21,899 
July 1 to Sept.30.... 317,296 290,530 104,142 88,163 
Illinois Central... -a.Sept. 3,734,456 3,425,279 1,055,303 1,007,933 
July 1 to Sept. 31. ..10/483°695 5 9,984,209 2,508,271 2,980,112 
Lake 8h. & Mich. So.b— 
July 1 to Sept. 30.... 7,839,963 7,795,021 3,715,730 2,966,109 
Jan. 1 to Sept. 30....22 ‘O98: "101 21,485,238 7,509,458 8,080,529 
Long [sland b— 
July 1 to Sept. 30.... 2,184,854 2,106,310 903,210 988,613 
Jan. 1 to Sept.30.... 4,765,391 4,310,175 1,468,292 1,503,656 
Manhattan Elevated— 
July 1 to Sept. 30.... 2,495,112 2,098,276 1,156,171 781,146 
Jan. 1 to Sept. 80 ... 8,230,597 7,094,526 4,090,172 3, er 
Manistee & Gr. Rap Sept. 13,119 10,089 2,772 
July 1 to Sept. 30... 31,727 83,211 5,692 5,647 
Manistee & No. E.a.Sept. 30,361 26,644 17,283 —_ 12,100 
Jan. 1 to Sept.30.... 259,385 262,518 130,595 — 
Mexican re hone Sept. 20,907 18.119 9,548 8,1 
Mar. 1! F, Sept. 30... 139,937 122,660 63,132 “ae 
Millen & Southwest Sept. 4,517 3,215 2,088 1, 
J to Sept. 30... = -12°819 8,574 3,765 = 
k. nl L. Co.Oct. ices | eheieee 66,899 56, 
— DOME Gen’ catccacs,  eaetnene 634,143 437,961 
Minneap am. Elec.Sept. 41,625 35,998 18,760 20,280 
Newb. D’tchess &Conn.— 
July 1 to Sept.30.... 45,859 43,298 13,648 10,483 
Jan. 1 to Sept.30.... 127,231 119,365 28,915 24,119 
New Jersey &New York— 
—_ aly Ito Sept. 30.... 102,212 98,919 15,762 38,678 
Jan. 1to Sept.30.... 263,021 257,497 43,650 77,549 
N. Y. N. H. & Hart.b— 
July 1 to Sept. 30....12,072,403 11,207,297 3,888,494 4,010,853 
Jan. 1 to Sept. 30....33,866,692 30,756,634 8,706,916 9,260,1 
N. Y. & Rockaway B.— 
July 1 to Sept. 30.... 226,340 229,017 143,375 150.250 
Jan. 1 to Sept.30.... 349,525 333,680 177,048 ino 
Phila. & Erie.b.....Sept. 568,912 675,334 198,988 . 
Jan. 1to Sept. 30.... 4,625,595 4,969,448 1,567,262 2,008,708 
San Ant.&Aran.P.aSept. 311,897 231,461 189,978  _ 82,363 
July 1to Sept. 30.... 733,824 628,599 242,799 188,987 
South Buffalo— 
July 1 to Sept. 30.... 48,009 éancsces 28,530 2,556,096 
Southern Pac.(o.a.Sept. 8,007,016 7,100,819 3,044,136 
"J iy 1 to Sept. £30.91 786,608 21,029,019 7,525,688 7 791,409 
Staten nae Railway— 
July 1 to Sept. 30... 52,776 49,729 13,212 Tt 
Jan. 1 Hg Sept. 30.... 131,883 120,447 13,027 
Staten Island Rap. Tr.— 
July 1 to Sept.30.... 155,500 128,150 79,490 59,118 
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| «Se 
3g —— Gross Earnings. —~ — Net Earnings. — table is the same as that for the steam roads—that is, the 
"arrent revi ‘urren -revious 
“Yar Year. ae Year. | Grst two columns of figures give the gross earnings for the 
Roads. ba ¥ latest week or month, and the last two columns the earnings 
b— 
ayr. sa 5. hy aby 30 192,959 71, 531 def.26,192 132,552 | ‘or the calendar year from January 1 to and including such 
Jan. 1to Sept.30.... 662,296 799,3 97,187 412,140 | latest week or month, 
bOct. 117,867 110, = 35,499 34,458 
So Poort aM Bi. 410/561 410,423 105'338 + 124.104 STREET RAILWAYS AND TRACTION COMPANIES. 
qmsn'rt&No.Br.aSept. 16,427 12,497 5,826 4,962 
1 to Sept. 40 ... 42,056 42,216 22,245 uf 351 | Latest Gross Earnings. Jan.1 to Latest Dais. 
. Vala Sept. 568,167 464,710 77,053 960 a 3 Our'ni | Prev’ Ou: t| 
bs ~ hair 100 Sept. 30.... 1,514,444 1,804,078 67,936 182,798 , | Weekor Mo) Sern rrev'us| Aa ae mg 
“gp Netearnings here given are after deducting taxes, z oa a 
b Het earnings here civen are before deducting taxes. Athens Elestric By’. |october...| “ac7se| “a'uss| “smear! “Seaee 
ars.. . 7 091) 
1 Includes Rio Grande Western for both years. Aur. Elgin & Chic. Ry. peptember| 21, “45 eat i 58388 Pare 
m BR..... ptember | : E 
» 

Interest Charges and Surplus,—The following roads, in | Baninen: PVT} ‘Tew Hau a 004: “es "Fce| Sadek 
addition to their gross and net earnings given in the fore- Canton akron Ry. 3 1 poppepes 635,373| 619,344) 6171,277| b109,356 
going, also report charges for interest, &c., with the surpivg Charleston Cons. v-|a PSE Pe 

as & Elec......... ptember . , ee oe 
above or deficit below those charges, Guicago & Mil; lea. |September| 19,847) 19,197) 147,406 182,158 
pa > ls, elc.— —Bal.of N Narn'gs.n nm ol, . Mees 4 eccecces| coeccsee| scccsece 
Fatal Pottcan aie Bo - ee Oin. Newp. & Coving. s 
san oe ha Your night & | non f. September! 99,147| 74,858] 806,579] 610,642 
Roads. $ $ $ $ y- 
(Muscatine, Iowa). |September! 8,833) 6,126 nate 52,815 
onte Central.Oct. 550 551 1,478 1,380 | City Elec. (Rome,Ga.) |September| 3,512) 3,508) 31,529) 31,343 
= Lto Oct. 31... 5,500 5,510 12,728 8,174 cleveland Electric ct September 217.96" 229,789) 1, $46,568 1,689,229 
ia ive. eat... Der...| 3 4 ‘ 
Boston eat Sept. 30-ee. 2,026,584 1,999,811 *1,040,669 _*982,707 eve aeannaet & E..- september 18,49% 1ei822 144.464 124,184 
* e 7: & =-*- D 

Ais sper SS re 4th wk Oci| 92,963) 821696) 2,871,222 /2,505,939 
July 1 to Sept. :0.... 812 801 3,304 7,626 mG Pers liasen 4th wk Oct} 8,890] 7,912) 352,423) 288,947 

Jan. 1 to Sept. 30... 8,725 8,814 “1,774 *4,483 | notroit Upslia’tl Aun , y 
Copper Range -... Sept, 5,875 4,289 11,899 1,830 b. & Jackson Ry. |September| 30,580) ........| ........|  ... ee 
July 1 to Sept. 30.. 17,649 12,824 31, ra def.1,197 Daiath-8up Tract... September 46 “37s 38,988 395,604) 335,017 
. 58,414 8 io Traction... “= OR. cnebsatih!/ senna 
pen 8 Granos.i Sept 5o2/826 S11975 tOssTie {991/387 m Aurora & Sou |Qetober | $3648) 2.977) dias) SOLiGE 
Dunkirk All. V. & Pitts.— A ‘ Farrisburg Traction |October ...| 37,447) 32,163| 882,573) 325,145 

July 1 to Sept. 30... 3,675 3,731 8,438  *82,811 

Jan. 1to Sept.30.... 13,387 11,712 *27,290 *32,491 ry Ry. (Bult) qupemoee ai3'383 cathy +4 2,550,075|*2 ,08 «348 
Gila Val.Globe & N.Sept. 96,972 17,298 7,378 5,992 Shore Elec. Ry. |September| 46,05:| 37,233, 331.874 08,097 

July 1 to Sept. 3u.... 120,707 20,241 23,386 17,476 onigh Traction... September 16329 11,688 1737 a4 08 

fh. & Mich 80.— ndon A .) September ° o 15, « 
“THY Tis Soe Shen AMSROMG Ste eMe RROTES <Ragaee | MANN eaton (oper “a aae) | Maaaae 
Jan. 1 to Sept. 0.... 3, ? 47, »64 9 ’ "20a\1190 20 
Met. West Side Elev.. |September|164.626|132,339/1.408,181 
Island RR.— \ 2 
Mamfuy 110 Sept $0... 489409 | $00.014 -507,799 1576.891 | Muti Weal &'Is-Co, \sepromber| S6.349| stisail ee 

Jan. 1 to Sept. 30.... 9 »227, *541, “544, Wontreal 8 August. ...|199,405) 181,860] 1,364,072 
Manhattan Elevated— Musk. Tr. & Light. Co. 

1 to Sept. 30.... 644,769 682,351 *592,690 *340,083| Street Ry. Depart..|August....| 13,817) 11,135) ..... seal Begaulh 

4 1 to Sept. 30.... 1,958,054 1,938,276 “2,445,731 *1,806,044 Eleotric gh Dep. August... 1.933 1.398 aaeas woh Rivecece 

No E ..Sept. 6,051 6,092 11,282 6,008 oo Doparement... |Augnss....| 3, +153) ..00200 

yan Ito Sept. 30... 54485 84827 76140 «67.587 x Tontoe 8 ace |August.--.| 78.074) 61.982] 549,201) 485,848 
Minneap. Gen. Elec.Sept. 8,144 8,180 10,615 12,099 | gornern Ohio Trani, September 67,492| 59,242) 551'899 462;800 
Newb. D’tchess & Conn.— orthwestern Elev. September; 95,925| 81,098 7,973| 786,821 

sey iio Score sor. «laze? «6 lsipaa «18040 “8041 | ON St ail melpepvember| os | ot] “asoay|  eoied 

Jan. 1 to Sept. 30.... . , *15, ’ ean way.. PeeMdeL) ..20-00.) --00-c0- 3, x 
Sew Jersey & New York— Oo. Traction. |September| 10,069| 10,615) 79,5 236 

July Tito Sept. 30.... 15,812 15,450 *8,157  ~28,297 © Electric...... August...) 71718). nn.) wennnnn | wnneee =. 

Jan. 1to Sept. 30.... 46,065 46,008 *1,126 *31,558 eee a a ba ee Se — —_— tat Le pen ene 6081 oes 
N.Y. N. H. & Hartford.— =Reade Mantemhe : 

July 1 to Sept. 30.... 2,050,008 2,036,451 *1,841,409 *2,043,199 ROP leeeeemnes| “Teel “tase weaeel  eateoe 
‘ ay Ps of Sept. — 6,156,547 5,991,259 2,722,570 3,606,317 Roohester ‘Railway -. October. 91,552 79,972 apace ir ee 

b ockaway B.— 

July 1to Sept.30.... 15,420 17,080 127,955 183,400] Gas& Ry.....;-.--- (September) 52.664) 39,346 349,998) 307,309 

an. lto Sept.30.... 43,040 55,717 °135,763 b+ pe Bi Louis | rani it. Ootober. .. 03.403 581,510 5,334,660 4,883,406 
San Ant.&Ar.P...Sept. [86,791 = |69,389 73,187 eee neath ie eke hae a 
seattle Electric Co... |September |163.68: |127,425;) ........ ann 

july ito Sept’ Bus. 12003680 415,007 41169 det. 26,780 Sioux City Traction..|August....| 22.512| 20:944| 160,225| 138,407 
South Buffalo— _ South Bide Elevated. |September/114,858/ 101,941/1,042,783 508 

July 1 to Sept. 30.... 225 ew 22+ - = 28,370 —.....-.. Springfield (il. ) Con. |September| 18,757| 16,016, 140,251 122,382 
Southern Pac. Co...Sept. §3,308,936 $2,146,465 *df.238877 *488,559 acuse Rap.Tr. BR: ptember| 61,164| 53,992) ...70...| acon ce 

July 1 to Sept. Son fSro78 306 6,412,587 *df.1,479,799 *1,654,349 Torre Haute Hlec.Co. September] 32,716] 32,156] |.......| -..... “a 
Staten Island Ratlway— Tol. Bowl.Gr.& 80. Tr. |\September| 41,974) 17,585) 180,850) 131,702 

July 1 to Sept. 30 8,748 8,788 *10,053 *10,394 | Coledo Rys. & Light. |September |127,63%) 114.667/1.069,058| 959.099 

Jan. 1to Sept.30.... 26,808 25,478  *4,028 *3,749 fear raire AE RB rt ee re 

s — . “ twin Of st wk Noy 5 i 039,345 ¥ 
Staten one Rap. Tr.— ai Tuion ( Beltord August....| 38.890) 33,106 2.267| "182,369 

July 1 to Sept. 20.... 50,349 50,349  *40,810  *20,743) gnion Trac. of Ind.. September 85,679) 67,663) 703,740 33 5 
Mstly ito Sept 80.... 46,405 _ 44,005 det.72,597 87,647 | “Albany Oity ¢ |!twKNov) 28,211| 25,187 ........ swerenee 

Jan. 1 to Sept.30.... 139,215 184,715 def.42,028 227,425 Youngtowns -Sharon 
Tol, Peo. & West...Qct. 22,888 28,051 12,061 11,407 Ry. & Lt. Oo... -....- September} 39,618) -...---- 312.572) __------- : 
ene '. ag 3 eng yes 7 vom oo ‘- 670 | ..“These figures are for the corresponding period of 1900, as the fig- 

July 1 1 to Sept. 3u. P 7314 6.876 14'931 10,475 | ares for — were unusually heavy, owing to the Pan-American Ex- 

a 4 position at Baffalo. 





* After allowing for other income received. 

t Includes Rio Grande Western for both years. 

t These figures are after allowing for other income and ~y discount 
and exchange. After deducting $10,000 for Renewal Fund in 
September, 1903, and $10,000 in September, 1901, the su _ for the 
month is $289,509, against $348,414 a year ago. Sim ary, after 
deducting 830.000, the surplus from July 1, 1902, to date is $1,025,- 
716, against $961, $87 a year ago. 
edattions figures include 92.000.088 appropriated for betterments and 

ions to properties and eq’ — in Sept., 1902, and $785,064 
Sept.,1901. From July 1 to date appropriations are $5,274,270 
au $2,327, 134 respectively. 


tions to properties and equipment in BSept., 1902, 
‘ Amounts from July 1 to date are $12,680 and $26, 278 
respectively. 


These figures include $663 appropriated for betterments ond 
additions to properties and — in Sept., 1902, and $990 in 
Sept.,1901. The totals from July 1 to date are $1,777 and $1,316 
Teepectively. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob. 
tain weekly or monthly returns, The arrangement of the 





t Beginning with August results for 1902 are for Cincinnati Newport 
& Covington Light & Traction Co. Figures for year to date seem also 
to have been revised at same time. 


t Results now include the Pittsburg Railway Oo., operating the Oon- 
solidated Traction and all the other controlled properties in Pittsburg. 


§ These are results for properties ownea. 


b Figures for 1901 are for Canton-Massillon Ry. only; in 1902, since 
June 1, are for Canton-Akron Ry., including Canton-Massillon Ry. 
The latter separately earned in August, 1902, $26,432, against $19,344 
in the corresponding period in1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of Oct. 18, 1902, The next will appear 
in the issue of Nov, 22, 1902, 
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-— Gross Earnings.—. ——Net Earnings,—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Albany & Hud. Ry. & P.— 

J 1 to Sept. 30.... 61,782 59,588 26,227 17,677 
Athens Elec. Ry....Oct. 4,756 4,038 3,363 2,797 

Jan. 1 to Oct. 31.... 38,091 31,781 23,976 19,217 
Bennington & H’siok Val.— 

July 1 to Sept. 30.... 11,919 12,947 5,069 5,822 
Central Crosst’n (N. Y.)— 

July 1 to Sept. 30.... 98,342 118,568 31,334 36,704 
Cincinnati Dayton & To- 

ledo Traction.b...Oct. aes ° ee 

June 1 to Oct. 31..... 226,249 ceepeesce “REED = -_ Svennnes 
Clev. Elyria & West. Oct. 28,242 22,735 12,212 10,124 

Jan. 1 to Oct. 31.... 245,177 211,760 109,749 95,711 
Coney Isi.& Graves’nd b — 

July 1 to Sept. 30.... 25,037 24,752 2,718 1,862 
Eastern Ohio Traction— 

ber..... ienieaiinet . 17,366 14,645 7,224 6,963 
Elgin Aurora &80.aOct. 33,648 28,577 12,607 11,613 

June 1 to Oct. 31..-. 189,307 169,109 84,519 84,085 
Galveston City Ry..Sept. 17,486 11,580 8,240 3,834 

Jan. 1 to Sept.30.... 127,700 92,078 39,125 28,003 
Hamburg (N.Y.) Ry.— 

July 1 to Sept. 30.... 19,663 2,852 8,191 951 
Harrisb’g Tract’n..Oct. 37,447 32,163 15,092 9,592 

Jan. 1 to Oct. ---» 882,573 825,145 166,527 128,818 
Houston Elect. Co..Sept. 32,282 27,537 14,478 12,707 
Hudson beny Sa gm 

July 1 to Sept.30.... 103,841 107,743 120,658 144,843 
Olean Street Ry.— 

July 1 to Sept. 30... 18,401 16,372 10,266 9,485 

Jan. 1 to Sept. 30.... 43,927 40,124 20,635 20,111 
Rochester & Suburban— 

July 1 to Sept. 30.... 28,358 23,790 10,290 11,901 
Rochester Ry....... Oct. 91,552 79,872 45,107 $4,821 
Savannah Elec. Co.Sept. 42,882 38,402 20,080 16,538 
Schenectady Ry.b — 

July 110 Sept. 30.... 123,998 47,492 47,697 23,605 
Seattle Electric Co.Sept. 163,685 127,425 55,796 43,795 
Southern Boul. (N.Y.).— 

July 1 to Sept. 30.... 17,533 18,272 5,784 7,162 
Staten Island Elec.— 

July 1 to Sept. 30.... 72,150 79,909 28,200 37,806 
Byracuse Rapid Tran.b— 

July 1 to Sept. 30..... 182,741 166,796 81,517 75,271 
Tarryt’n White P}. & M.— 

July 1 to Sept. 30 ... 23,962 22,892 7,162 6,076 
Terre H. Elect. Co..Sept. 32,716 32,156 12,773 9,377 
Union Ry. (N. Y.)....— 

July 1 to Sept.30.... 298,873 271,961 100,378 109,170 
United Trac.(Alb’y) Oct. BEBB06 — conccccs oS ae 

Jan. 1 to Oct. 31.... 1,243,794 _........ SORTS | dctdeune 
Westchester Electric. — 

July 1 to Sept. 30.... 75,687 72,810 13,264 3,726 
Youngstown Sharon Ry. 

& Light.a......-.. Sept. SOAS ss ncccccee Pir 

Jan. 1to Sept.30.... $13,572 __....... +: ee  meseesee 





t Falling off in net earnings due to strike. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 


-—Int., Rentals, ete.— —Bal. of Net Earn’gs.~ 
Previous 


Current 
Year. 
Roads, $ 
Albany & Hud. Ry. & P.— 

July 1 to Sept. 30.... 37,185 
Bennington & ’sick Val.— 

July 1 to Sept. 30.... 2,446 
Central Crosst’n (N.Y.)— 

July 1 to Sept. 3u.... 25,725 
Cincinnati Dayton & To- 

ledo Traction..... Oct. 16,512 

June 1 to Oct. 81.... 81,753 
Coney Isl. & Grav's’nd— 

J 1 to Sept. 30.... 250 
Elgin Aurora & 8o.Oct. 8,333 

June 1 to Oct. 31.... 41,666 
Hamburg (N. Y.) Ry.— 

July 1 to Sept. 30.... 463 
Houston Elect. Oo..Sept. 6,250 
Hudson Valley Ry— 

July 1 to Sept. 30.... 55,272 
Rochester & Suburban— 

July 1 to Sept. 30.... 6,152 
Savannah Elec. Co.Sept. 9,583 
Schenectady Ry.— 

July 1 to Sept. 30.... 32,844 
Seattle Electric Co Sept. 21,877 
South. Boulev’d (N. Y.)- 

July 1 to Sept. 30.... 4,732 
Staten Island Elec.— 

July 1 to Sept. 30.... 18,980 
Syracuse Rapid Tr.— 

July 1 to Sept. 30.... 57,075 
Tarryt’n White P. & M.b— 

July 1 to Sept. 30.... 4,357 
Terre H. Elect. Co..Sept. 6,450 
Union Railway. N. Y.— 

July 1 to Sept. 30.... 68,085 
Westchester Electric— 

July 1 to Sept. 30.... 9,040 


* Includes other income. 


Year. 


32,557 
2,446 
26,390 


eeeeeees 


4,767 
927,221 
57,021 


4,303 
4,776 


35,542 
8,988 


Current 
Year. 
$ 
*det.1,851 
*2,667 
*6,825 


2,587 
30,642 


*2,480 
4,274 
42,852 


7,728 
8,228 


*df.17,330 


*9,541 
10,496 


*31,332 
83,919 


1,002 
*11,807 
*26,014 


2,805 
6,322 


82,293 
498 


Previous 


Year. 


$ 
‘9,873 
3,376 
*11,795 


*30,144 
25,416 


2,395 
*10,873 
19,822 


*2,503 
4,600 


*74,253 
4,276 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to al} 
reports of steam railroads, street railways and misce 
companies which have been published since the last editions 
of the Investors’ and STREET RalLway SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 
Alabama & Vicksburg 027 Minhespolte, eC ‘tou 

ers Mobile R Ohio. Bs, 














Bangor & Aroostook.. - Y. Susqu-h. & W . 
Budlalo & Susquehann 902, 922 | Northern Pacific. "°™--- = 
Chicaxo Surlington & Gainey. 647, 867 | Opes acd partion rei setae ot db 
> eel A . aL ici 
Cincinnati Hamilton & Dayton.... 978 | Pacific Const het eating oud mort.) 248 
incin. N. O. & Texas Pac.....,..+. Pullman Company. occa 
Continental Coal (statement Rutland RR........ 
Y. Stock Exchange)........ .. 





Cruc bie steel Co. of America..... 904 
Detroit & Mackinac. ee * 













Distilling Co. of America.. -... 004 TREET RAILWAYS— 
EEL 206. beancnesncsebe 846, 858 | Brooklyn Rapid Transit......, 
Evansville & Terre Haute.......... 979 | Chicago Union Traction 
Great North+rn...........90%, 914, 921 | Internationa! Tract. (Bufialo, 
Lehigh Valley. oe .;.901, 910 | Montreal Street Ry. ......... “ 
Louisvil e & Nashvill --1027, 10385 | New York & Queens Co... 
Maine Central... ........ccccccee ++-1028 | Union Traction............. 
Mergenthaler Linotype........ .++-1080 | United Traction Co. (Albany 


Gulf & Ship Island Railroad. 
(Report for the year ended June 30, 1902.) 

On pages 1099 and 1101 of to-day’s CHRONICLE will be found 
the company’s report for the late fiscal year containing the 
remarks of President J. T. Jones, the balance sheet of J une 30, 
1902, {the income accounts for two years past, the traffic 
statistics and the certificate given by a firm of public ac. 
countants after examination of the company’s books,—V, 
75, p. 547, 240, 


Union Pacific Railroad. 
(Report for the year ended June 20, 1902.) 

On pages 1091 to 1098 is given the report of Mr. Alexander 
Millar, Secretary; also the consolidated income account, con- 
solidated balance sheet, and other tables, prepared under the 
direction of Mr, William Mahl, Comptroller, Below are given 
the traffic statistics and other information: 

TRAFFIC STATISTICS—UNION PACIFIC RR. Co. AND A UXILIARY 


COMPANIES. 
1901-02. 1900-01. Increase. P. 0. 
Aver. miles of road oper’d.. 5,711 5,686 25 043 


Passenger traffic— 


No. of rev. pass. carried.... 3,398,659 3,118,862 279,797 897 
No. passengers carried 1 
mile per mile of road ..... 70,180 59,906 10,224 17°07 


Average distance carried... 118 miles, 109 miles. 9 miles, 7°89 
Receipte from passengers.. $9,011,231 $7,924,690 $1,086,541 18°71 
Average amount received 

from each passenger...... $2°65 $2°54 BO'll 4°33 
Receipts of pass. trains.... $11,571,201 $10,428,945 $1,142,256 10°95 


Receipts of pase’ger trains 

per mile of main track.... $2,026 $1,834 $192 10°48 
Receeipts of pass. trains 

per rev. mile..... (a) $1°31 $1:20 $0°1l 917 
Av. No. of pass. per train.. 45°33 39°32 6°01 15°28 

Freight traffie— 
Tons commer’! fr’ght car’d. 8,590,193 8,312,871 277,822 3°34 
Tons company fr’ght car’d. 3,202,202 3,200,789 d 04 
Total tons carried........ eee 11,792,395 11,513,160 279,235 2°48 
Ton miles per mile of road 

—all freight............. me 751,097 671,235 79,862 11°90 
Av. distance car’d allfr’t. 364 miles. 332 miles. 32 miles, 9°72 
Rec’ts from com’er’! fr’t. (¢)$33,982,782 $31,436,360 $2,546,422 8°10 
Average amount received 

from each ton............. $3 96 83°78 $018 476 
Rec’ts p. mile of main track $5,951 $5,529 $422 7°64 
Reo’ts per rev. tr. mile../b) $331 83°01 80°30 9°97 
Tons per revenue train 

mile - all freight. ......(0) 418 366 52 14°25 
Tons per traffic mile—ail 

reight........ Kan skeubiaies 367 308 59 19°12 

Average tons per loaded 

car—ali freight..........- 19°49 18:92 0°57 3°01 





(a) Based on mileage of revenue passenger and all mixed train miles. 
(b) Based on mileage of revenue freight and all mixed traiu miles, the meth. 
ods prescribed by the Inter-State Commerce Commission of the United 
States. (c) There is no charge for compauy freight. 


The following table shows in detail the interest and divi- 
dends collected during the year ending June 30, 1902: 


Columbia Southern Ry. Co. 1 Pacific Express Co. stock..... 
first mortgage 6s . $35,000 Union Depot RR. Co., Den- 


Leavenworth & Topeka Ry. ver, stock.... 

first mortgage 48 .........00. 4,310 Union Pac. Coal Co. 1st M. 5s 285 300 
Nor. Pac. Rit. com. stock.... 740,460 | Miacellaneous,...........+.0+8 35,952 
Nor. Pac. RR. pref. stock ... _ 821,790 
Nor. Securities Co, stock..... 2,199:7c1|  Total........ 
—V.75, p. 795, 612. 


$252,000 


Manhattan Railway Company. 
(Report for the year ended Sept. 30, 1902.) 
President Gould, at the meeting on Wednesday, said : 


The statement of operations for past year, showing an increase of 
over 29,000,000 in the number of passengers carried, and a decrease 
in the operating ratio, is an encouraging indication that the resulte 
which were predicted when the stockholders decided to equip the sys 
tem with electricity will be more than realized, particularly a6 

one half the lines have been under full electric operation since Sept. 
15 last, and the high cost.of fuel has materially increased , the ex- 
penses. 

Since the last annual meeting substantial progress has been made 
with the new equipment. The Second and Third Avenue lines have 
been completed, with 608 cars in operation. The Sixth and Ninth 
Avenue lines, on which 80 cars are nowrunning, should be 
not later than April 1, 1903. 

The eiectrical apparatus, method of generating and transmitting 
— and the equipment of cars, have proved highly satisfactory, 
aving met our expectations, and generally exceedin 

other improvements the new extension and station in Bronx 

the stations and elevators at One Hundred and Tenth Street, new 








yard and shop facilities, are being pushed as fast as material can be 
secured, and another year should see their completion. 
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acsengers carried for & series of years : 

P 5 eneany Year. Passengers.| Year P 
Year. 9055-427 SoS | 1898..-..8179,728,356 | 1894.....$196,159,3 
1902...--9270152'316 | 1897..... 183,184,641 | 1893..... 219,621,017 
1901..--- 123'798'851 | 1896..... 192,437,244 | 1892..... 215,122,575 
a 177,204,558 1895..... 188,072,645 | 1891..... 196,714,199 


earnin the years ending Sept. 30 compare thus: 

The Bs for toons. 1900.01, 1899-00. 1898.99, 

rried..223,427,283 194,152,816 188,788,851 177,204,558 
$9,620,56 1 











aes. 08 : 

g8.$11,067,746 4 $9,115,848 $9,843,711 

Gr088 Dae. a erG'447803 6,202,100 6,087,647 6,113.79 
Op spexp.toearns. (58°25) (6446) _ (66°56) (69°24) 

_ $4,619,943 $3,418,464 $3,047,701 $2,729,921 

ee #15800 $5,538,308 835,387 481,400 

_ $5,135,743 $4,253,772 $3,883,088 $3,211,321 

weenesen bonds... ¥7809,681 1/809,681 1,816,309 — 1,889;631 

$3,326,062 82,444,091 $2,066,779 $1,321,640 

Dividends... ...-.--. (4) 1,920,000 (4) 1,920,000 (4) 1,820,000 (4)1,560,000 





Balance.....8ur. $1,406,062 sr. $524,091 sr. $146, 779 df. $238,350 
The balance sheet of June 80, 1902, was given in V. 75, p. 
495.—V. 75, p. 1081, 733. 
American Malting Company. 
(Report for year ending Aug. 31, 1902.) 


The annual report is signed by Robert M. Gallaway, Chair- | 


man of the finance committee; Louis L, Stanton, Treasurer, 
and Frederick Uhlmann, Chairman of the Board. It says: 

The year was most trying for the company and seve tested its 
earning power. ay = in November it became apparent that the corn 
crop was & greater failure than reports had sta it to be, and also 
that the cats crop had been largely over-estimated. This caused a 
large absorption of barley for animal food in substitation for corn and 
oats, which continued until substantially all the barley crop of 1901 
was exhausted, causing a constant rise in the price without a corre- 
sponding advance in the price of malt. Notwithstanding this state of 
affairs, the company has been able to fill all its contracts with its ous- 
tomers to their entire satisfaction, with the result below shown. The 
net surplus for the year has been credited to profit and loss account, 
reducing the deficit therein from $1,012,426 to $688,672, as shown in 
balance sheet annexed. 

During the year the company derived $77,383, other than from earn- 
ings as follows: Sale of property, $37,540; insurance on Well plant in 
Chicago, partially destroyed 4 fire, $39,743; other, $100. Of this 
amount $40,743 was passed to the sinking fund, from which $30,496 
was withdrawn and used in the purchase of $32,000 par value of the 
company’s first mortgage bonds, which were canceled by the trustees, 
leaving a balance in the sinking fund, with accrued interest added, of 
$11,323, as shown in the balance sheet. Bonds for $107,000 par value 
having been canceled in September, 1901, the amount of mortgage 
ponds now outstanding is $3,861,000, of which $55,000 are owned by 
the company and held as an asset in ite treasury. 

The company still owns some plants, not covered by its general 
mortgage, Which are useless for malting yaryooce, the sale of which, 
from time to time, will farnish funds applicable to redeem bonds. 
Tue receipts from such sales will, as heretofore, be carried to credit of 

lants and good-will account. During the year we disposed of $10,- 

of securities in other companies, credit for which is embodied in 
thecash account, The company begins its present fiscal year with 
net working capital of $5,345,380. 

PRosPECTs —The management considers the prospects for the our- 
rent year to be favorabie. In view of the abundant crops of corn and 
cate it seems rea ble to that no repetition of last year’s 
extraordinary demand for barley for feeding purposes will occur, 
while at the same time inordinately low prices for good malting bar- 
ley are not to be antic: pated, owing to the exhausted granaries of the 
barley-raising districts. This situation should lead to normal profite 
on your Manufactured products upon & basis of moderate prices. 

The earnings and balance sheet compare as iollows: 


RESULTS FOR YEARS ENDED AUG. 31. 
1901-02. 1900-01. 
Profit on malt, barley and other farm products 
manufactured and dealt in, over and above all 





expenses and maintenance, .............---.--<« «-$751,470 $721,977 
Deduet—Interest on underlying mortgages......... $14,675 $17,727 
Interest on first mortgage bonds......... Dennneowsa 229,020 240,000 
RDS cn cancun cocbuiiches cohsnssanbesessosesdadion 81,505 80,989 
Reserve fund to cover depreciation and bad and 
UN ircinsenesnene cascnndsvesee wt vees 102,516 ........ 
Total deductions ...........ce00 Jooubebnceraseahosa $427,716 $338,715 
Ce re PL kee ree $323,754 $383,261 
CONDENSED BALANCE SHEET AUG. 31. 


1902. 1901. 1002, 1901. 
Ltabtlities— g 8 


Assets— 3 s } 
Pi'ts & good-will..27,115,204 27,1¥1.903 | Capital stock, pf... 14,440,000 14,44",000 
Secur’s other cos.. 16,500 10 | do do com. 14,500,000 14,500,000 
Cash 1,642,345 | Firet M. bds.. 6 p.c. 





 eterpaietes X2,461,863 | 8,861,000 3,898,200 
Accts. & bills rec. x 1,640,163 1,730,750 | Underlying mtgs.. ¥%56,000 256,000 

esandinsur’e. x42,1.0 37,453 | Accts. payable.... 16,442 4,257 
Bventories . ....x1,227,126 1,660,722 | Accrued taxes.... 88.869 33.743 
Sonds purchased. x56,000 ........ Acc'd int. on bds x57,090 60,000 
ash in sink. fu’d.. ) aes | Sink, fund int..... 2,1BS —s cccccces 
Mo BD. ceccosece %15.000 — .4...... | Reserve fand ..... 1O0Z,516 — .eeeeeee 
Profit & loss, def... 658,672 1,012,426 





_ Total assets. ..38,273,006 83,192,100! ‘Total... ......38,273,066 $8,192,100 
gay Included in calculating net working capital, $5,845,380, as above.—V. 4, p. 


American Cotton Oil Company. 
(Report for the year ending Aug. 31, 1902.) 

The report of this company for the fiscal year ending Aug. 
81, 1902, has been issued and is published on pages 1101 and 
1102, It embaces the remarks of George A. Morrison, Chair- 
manofthe board of directors, and details regarding the 
a andy and the results of the year’s operations. The fol- 

ig Comparison for four yeara has been prepared for the 
CERONICLE : 

PROFITS AND DISBURSEMENTS. 

1901-02. 1900-01. 1899-00. 

Net profits above all in- ” ° 

terest, administrat’n 

Divibe deprecia’n, &0.2,238,208 1,091,857 1,497,183 1,637,815 

Di 


ends on com. .(6) 1,214,226 (2) 404,742 (329) 708,299 (4) 809,484 
ds on pref.. ..(6) 611,916 (6) 611,916 (6) 611,916 (6) 611,916 


ae 412,064 75,199 176,968 216,415 
Previous surplus....... 6,504,771 6,520,745 6,343,777 6,227,380 


6,520,745 6,443,744 


1898-99. 
8 








Total surplus.......6,916,835 6,595,944 


BALANCE SHEET AUGUST 31. 








1902. 1901. 1900, 1899. 

Assets— 3 
Real estate, ete., etc.....12,108,723 11,606,080 11,533,004 11,435,548 
Cein.as cine nariialiniaein 1,245,448 517,909 885,019 1,503,019 
Bills & ace’ts receivable. 2,337,432 2,144,046 1,846,564 1,720,909 
Products, raw material, 

ete., available.......... 4,468,938 4,221,549 3,685,275 3,359,213 
Good-will, patents, etc..16,678,034 16,998,925 17,074,125 17,151,126 

Total assets.......... 36,838,575 35,488,509 35,023,987 35,175,815 
Liabilities— 


Common stock -20,237,100 20,237,100 20,237,100 20,237,100 














Preferred stock. -- 10,198,600 10,198,600 10,198,600 10,198,600 
Debenture bonds. .. 3,000,000 3,000,000 3,000,000 3,068,000 
Bille payable -- 1,000,000 1,000.000 _......... osaresda 
Commercial accounts... 871,441 330,859 562,324 536,219 
Accrued interest...... ne 11,250 11,250 11,707 20,453 
Dividends...... .... eeeeee 1,520,184 710,700 1,014,256 1,115,443 

Total lMabilities...... 36,838,575 35,488,509 35,023,987 35,175,815 


—V. 75, p. 1083. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Arkansas Springfield & Northwestern RR.—New Securi- 
ties.—The shareholders will meet at the office of the com- 
any, room No. 809, New England Building, Kansas City, 
0., on Jan. 20, 1908, to vote upon the following propositions : 

(a.) To increase the capital stock from $1,200,000 to $3,000,000. 

(0.) To issue coupon bonds in the sum of $25,000 or less per mile of 
constructed road. Such bonds to be secured by a first mortgage and 
the proceeds to be applied to the cost of construction and equipment. 

Henry C. Solomon, the President, is a director of the Iowa 
& Missouri RR., which see below. 

Boston & Maine RR.—New Securities,—The Massachu- 
setts Railroad Commission has authorized the issue of 10,- 
000 additional shares of common stock and $2,000,000 of 31¢ 
20-year bonds. Compare V. 75, p. 665, 728, 793. 

Quarterly.—Earnings for the quarter ending Sept, 80 were: 


3 mosend. Gross Net Other Interest, Balance, 

dtl earnings, earnings. income, taxes, etc, _ surplus, 
1902........ $8,938,685 $2,967,454 $99,798 $2,026,583 $1,040,669 
1901........ 8,680,462 2,870,647 111,871 1,999,810 982,707 
—V. 75, p. 793, 728. 


Canadian Northern Ry.—Status— William MacKenzie, one 
of the leaders in this enterprise, is quoted as saying : 


We have over 1,500 miles of road in operation now, and work will be 
started on the extension from Yellow Head to the Pacific coast, a 
distance of 1,400 miles, as early in the spring as possible. The plans 
have been prepared and the subsidy from the Government of British 
Columbia was practically settled months ago. 

Our elevator capacity at Port Arthur has been greatly increased. We 
have & million-bushel elevator completed, and by the new year we 
shall have our two million-bushe! elevator finished, giving us a capacity 
of three millions. In addition we have elevators out on the line with a 
total capacity of over 3,000,000 bushels. This year we have alread 
hauled twice as much wheat as we did last year. We have carr 
out 25 p.c. of the crop. 


There has been talk of a scheme for a Transcontinental 
road to be owned or aided by the Canadian Government. 
Should the pians take definite form, it is thought the Canadian 
Northern may be acquired and made part of the line. As 
yet however, nothing has been determined regarding such 
purchase.—V, 75, p. 549, 393. 

Central New England Ry.—Zarnings.—The results for 
the years ending June 30 compare as follows: 


Fiscal Gross Net Fized Balance, 
year— earnings. earnings. charges. surplus, 
OT ee $593,965 $157,715 $152,689 94,026 
1900-01 .......... 711,758 176,655 155,718 20,937 


The decrease in gross earnings is attributed to lessened 
coal traffic, resulting largely from the anthracite strike, 
There is no floativg debt. The new 15-mile line from Tariff- 
ville, Conn., to Springfield was put in operation Sept. 30 
with satisfactory results.—V. 75, p. 288. 


Chateaugay RR.—Change of Gauge.—The New York Rail- 
road Company has approved the proposition to change the 
gauge from narrow to standard between Plattsburg and 
Saranac 78 miles.—V. 78, p. 1263, 

pemee City Ry.—Advised Not to Sell or Lease,—The 
shareholders have received from Director S, W. Allerton a 
circular cautioning them against the efforts of ‘‘a company 
overburdened with watered securities” to purchase or lease 
the property. The ‘Chicago Inter-Ocean” says that so far as 
can be learned there is no special occasion for the appeal, as 
Union Traction interests are thought not to have made any 
recent moves of consequence to get hold of City Railway 
stock ; at the same time it would seem asif thecircular must 
mean some new development.—V. 74, p, 1854, 

Chicago Great Western Ry.—New Common Stock,—The 
New York Stock Exchange has been asked to list an addi- 
tional $6,500,000 common stock, making total $29,918,000, 

Suit.—The company has brought suitin the name of the 
Mason City & Fort Dodge RR. Co, to compel the Union 
Pacific, in accordance with its contract with the City of 
Omaha for the establishment of union terminals, to allow the 
complainants to use the Omaha bridge and terminal facilities, 
—V. 75, p. 665, 611. ; 

Chicago & North Western Ry.—New Stock ton, — 
Merger of Controlled Line.—A special meeting of the stock- 
holders and voting bondholders will be held on Feb, 10th, 
1908, (1) toincrease the authorized issue of common stock 
from $41,448,866 to $77,601,045, so that the entire capital 








stock (including the existing $22,398,955 of preferred) shall 
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be $100,000,000 ; (2) to authorize the purchase of the railroad 
franchises and property of the Fremont Elkhorn & Missouri 
Valley RR. Co, Such purchase will not enlarge the financial 
responsibility of the Chicago & North Western RR. Co., since 
all the outstanding bonds of the Fremont Company are al- 
ready guaranteed by this company and all the stockof that 
company is owned by the C. & N, W. Co. and held in its 
treasury. 

The directors consider the increase of the capital stock ad- 
visable and have determined that if it be authorized, all stock- 
holders of record Feb. 18, 1903, shall be entitled to subscribe 
till March 18, 1908, inclusive, to $9,577,098 of the new stock 
at par ($100 per share) to the extent of 15 p.c.of their res- 
pective holdings. Subscriptions must be paid in full on 
April 1, 1908, when the new certificates will be issued. Scrip 
issued for fractional shares will not be entitled to dividends, 
but may be exchanged in amounts equal to $100 for full 
shares on or before June 30, 1903. 

Vanderbilt Purchases.—The Vanderbilt interests are cur- 
rently reported to have added materially of late to their 
holdings of the company’s stock, having purchased, one story 
says, certain shares acquired last spring in the interest of 
the Moore party (V. 74, p. 1194). The —— it is stated, 
is made for investment purposes and not for control, that 
being already held by the management.—V. 75, p. 1081, 980. 


Chicago Rock Island & Pacific RR.—Listed.—_The New 
York Stock Exchange has listed $67,853,000 4 p, c. bonds of 
2002 and has authorized the listing from time to time, but 
prior to Dec. 1, 1902, of additional amounts up to $75,000,000, 
when issued against the deposit of additional shares of stock 
of the Chicago Rock Island & Pacific Railway Co. See Rock 
Island Company below.—V. 75, p. 1081, 980. 

Chicago Union Traction Co.—Floating Debt.—The “‘Chi- 
cago Economist” says: 

A report that the West Chicago Street RR. and North Chicago Street 
RR. were issuing new notes for floating indebtedness is somewhat 
misleading. The agreement with the Chicago Traction Co. provides 
that the old ee may be required to issue their notes to an 
amount equal to their floating debt outstanding at the time the Trac- 
tion Company took over the lines. The amount is about $3 000,000. 
As & matter of course this floating debt has not been paid, for there 
have been no funding operations to include it and no surplus earn- 
ings to be applied to its payment. Int short, the notes of the West and 
North Side companies do not now exceed the floating indebtedness at 
the date of the leases. It is no secret that the Traction Company it- 
self has a good-sized floating debt, but there has been no authoritative 


statement of the amount. 

Chicago City Ry.—Ste that company above, 

Wages.—The Board of Arbitration appointed some weeks 
ago has decided that motormen and conductors on the elec- 
tric lines of the Union Traction Co. shall receive 24 cents an 
hour and on the Consolidated lines 23 cents an hour, while 
cable gripmen and conductors operating more than one car 
shall receive 25 cents an hour. The new schedule is to hold 
from Sept, 15, 1902, to May 31, 1904. It has been accepted 
by both parties. The adv»nce ranges from 8 to5 cents an 
hour.—V. 75, p. 1081, 184, 182, 

Cincinnati Dayton & Toledo Traction Co.—New Officers, 
—The stockholders of the meer 3 Traction Co., having 
ratified the trackage agreement, W. Kesley Schoepf, Presi- 
dent of that company, was duly elected a director and also 
chairman of the executive committee of the Cincinnati Day- 
ton & Toledo. The Elkins-Widener syndicate is said to bave 
acquired a considerable interest both in this company and in 
the Miami & Erie Transportation Co. See V. 75, p. 1081. 

Cincinnati Traction Co.—See Cincinnati Dayton & Toledo 
Traction Co. above.—V. 75, p. 1031. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Cailed 
Bonds.— The following Cincinnati Indianapolis St. Lonis & 
Chicago consolidated 6 per cent mortgage bonds have been 
drawn, viz.: Nos. 56, 225, 532, 623, 797, 887 and 1096; interest 
on said bonds will cease May 1, 1903, and the bonds will be 
taken up at 105 per cent and accrued interest to said date, 

New Line.—See the St. Louis & San Francisco RR. below.— 
V. 75, p. 611, 497. 

Cleveland & Southern (Electric) Ry.—See Cleveland 
Elyria & Western Ry. on page 1088,—V. 78, p. 837. 

Coahuila & Pacific RR.— Application to List.—The New 
York Stock Exchange has been asked to list $2,500,000 first 
mortgage 5 per cent bonds of 1930.-—V. 75, p. 341. 

Dallas (Tex.) Electric Corporation.—Additional Data.— 
We have been favored with the following additional infor- 
mation regarding this recent amalgamation, information re- 
ceived too late to be used in the STREET RAILWAY SUPPLE- 
MENT, which went to press early in the week : 

The company was organized to own the stock and bonds of all the 
street, railways and electric-lighting plants of Dallas. Of its new se- 
curities there are outstanding: Oommon stock, $3,000,000; pref 
stock, 5 p. c. non-cumulative, $1,300,000; collateral trust 5 p. co. gold 
bonds, $2,750,000. The bonds are due 1n 1922. Besides the lighting 
plants the company controls 47 miles of street railway in the city and 
its suburbs. 

Aliied Company.—See Metropolitan Street Ry. of Dallas 
below.—V. 75, p. 793, 844, 

Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines in New York State 
for the quarter and the nine months ending Sept, 80 were : 
end’g Gross Net Interest, Balance, 


3 mos. 

Sept. 30— earnings. earnings. taxes, etc. sur. or def. 
1902.......... 81,184,516 $2,044 $614,477 def.612,433 
BOOR ..ccccccse 2,388,177 1,102,421 618,318 sur.484,102 

9 m 
BOOB. cc. cannce 4,544,511 1,300,278 1,846,767 def.546,489 
1201.......... 6,392,977 2,931,619 1,856,301 sur.1,075,317 


ss 


Ferry.—The ‘‘ New York Times” says: 


The company’s contract with the New York 

by which the kawanna’s passengers are tranepomen 
company’s boate from Hoboken to New York, will short! 
will not be renewed. The Sinking Fund Commisstoners of 
have already given the Lackawanna people a concession 
slip at the foot of West 28rd St., adjoining the slips of th 
Pennsylvania railroads. Efforts are also being made to 
landing places further down town. It is said that plans for two 

of modern construction will be drawn within a few weeks, It boats 
@ year before the ferry will be in operation. will be 
No official confirmation of the above statement j taing 

is oO 

ble. It is understood, however, that the railroad Pen. 
has sought to buy control of the ferry company, and conten, 
plates establishing an independent service only ag & last 
resort.—V,. 75, p. 289. 


Detroit & Toledo Shore Line RR.— Joint Bonds,—for 
some time past it has been understood tbat negotiations were 
pending for the purchase of this property by the Grand Tronk 
Ry., alone or in conjunction with some other com y. It 
has recently been reported with increasing positivengas. 
in payment would be given $2,000,000 joint bonds of the 
Grand Trunk and the Toledo St. Louis & Western, The 
friends of the latter company deny any interest in the trans. 
action, and the officials of the Grand Trunk are reticent 
when asked to confirm the statements which they are quoteq 
as making regarding the purchase. By some itis thought 
there are indications that the St. Louis & San Francisco may 
prove to be one of the joint purchasers, and that its plan 
may include the purchase of the Toledo St. Lonis & Western 
and possibly the Pere Marquette (compare V. 75, p, 1082, 981), 
B, F. Yoakum, President of the Frisco, it is pointed ont, wag 
a — a director of the Toledo Ry. & Terminal Co, 
ae » P- . 


Erie RR.— Quarterly. 
Sept. 80 were: 


a 
secure other 


—Earnings for the quarter ending 


3 mos.end’g Gross Net Other Interest, Balance, 

Sept. 30— “wre earnings. income. tazes, etc. 

BOOS... ccocad $9,411,024 $3,164,829 $101,601 $2,571,609 1 
a 10,023,489 3,812,868 52,395 2,597,396 1,267,367 


—V. 75, p, 846, 859. 


Foxburg Bridge Co.—Default—Committee.—On Septem. 
ber 1 this company defaulted on the principal of its $81,090 
of 6 percent bonds of 1882, W. W. Harrison and J 
M. Fox of Philadelphia have been appointed a 
tive committee representing a majority interest of the bond- 
holders. The Bridge Company is controlled _by the Pittsburg 
& Western Ry., which uses the bridge, 


Grand Trunk Ry.—Steamship Service. Chas. M. Hays, 
Second Vice-President and General Manager, replying toonr 
inquiry, says: 

The report is substantially correct in regard to the proposed steam- 
ship service in connection with the Grand Trunk Company between 
Portland, Me., and Avonmouth (Bristol). The service has been ar 
ranged with the British & North Atlantic Steamehip Co., Ltd., and 
wil be a fortnightly one, commencing Dec 1, and running until April 
30 next. [do not know anything in regard to the proposed service 
from Boston to Av ith, referred to in the clipping. 

Reported Purchase.—See Detroit & Toledo Shore Line Ry. 
above.—V. 75, p. 497, 893, 


Helena (Mont.) Light & Traction Co.—Mortgage,—This 
company, successor of Helena Power & Light Co., toreclosed 
(V. 74, p. 1254), has made a mortgage to the Federal Trust & 
Savings Bank of Chicago, as trustee, to secure $500,000 of 6 
per cent $1,000 gold bonds dated July 1, 1903, and due Jaly 
1, 1922, but subject to call in any amounts afrer Jaly 1, 1904, 
at 105 and interest; present issue $250,000. The capital stock 
is $250,000, in $100 shares, The company owns in fee all the 
street railway, electric light and gas plants of Helena, but 
the gas plant is subject to the prior lien of $175,000 6s = 
July 1, 1910), issued in 1890 by the Helena Gas Light & Coke 
Co, Officers of new company: President, T, A. Marlow; 
Secretary, H. L. Walker; Treasurer, A. L, Smith,—V. 75, 


DP. 

Illinois Central] RR.—Must Pay $600.000 Back Toxes— 
The Supreme Court of Mississippi on Nov. 11 decided that the 
Yazoo & Mississippi Valley Co., successor of the Louisville 
New Orleans & Texas Ry. Co., is not entitled to the latter's 
exemption from taxation, and therefore that it must pay 
back taxes amounting to $600,000. One third of this amount 
will go to the State of Mississippi and two-thirds to the coun- 
ties through which the road runs.—V. 75, p. 849, 670. 
Indianapolis Shelbyville & Southeastern Traction Co— 
Bonds,—This » which was put in operation last Septem- 
ber between Indianapolis and Shelbyville, Ind., 27 miles, is 
one of the electric lines huilt by Townsend, Reed & Co, (In- 
corporated) of Inaianapolis, Another of their lines is the In- 
ianapolis Lebanon & Frankfort Ry., which is expected to 
be completed to Frankfort, Ind., about the middle of next 
year. The Shelbyville road has outstanding $600,000 (com- 
mon) stock in $100 shares and $500,000 of 5 p. c, $1,000 gold 
bonds dated Jan, 1, 1902, and due Jan. 1, 1932, but subject to 
call for payment at 110 and interest on any coupon day.— 
Vol. 75, p. 498, 

Interborough Rapid Transit Co.—Brook’yp Tunnel Cow 
tracts.—The Rapid Transit Subway Corstruction Co. (con 
trolled by the Interborough Company) has awarded sub- 
contracts for two sections of the Brooklyn tunnel, leaving 
only the river section to be provided for; bids for this 
section will be opened next week. Work on the Brooklyn 
extension was formally begun on Nov. 8 at State and 








streets, just below Bowling Green.—V. 75, p. 549, 441, 
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& Missouri Ry.—New Stock and Bonds.—The share- 
holders will meet at the office of the company, New England 
ing, Kansas City, Mo,, on Jan, 20, 1903, to vote upon 
ropositions : 

the fore erease the capital stock from $1,500,000 to $3,000,000. 
d). To igsue coupon bonds in the sum of $20,000 or lese per mile of 
f tructed road, said bonds to be secured by a first mortgage and the 

= a to be @ ‘plied to construction and equipment. 

(e). To build extensions and branches within the state of Missouri 


of about 25 miles. ; 
H. F. Reddig, of Kansas City, is President. This is an 
extension of the Iowa & St. Louis RR. See INvEsToRs’ Sup- 
PLEMENT, page 74; also Arkansas Springfield & Northwestern 
BR, above. 
lowa & St'Louls RR.—Extensions.—See Iowa & Missouri 
and Arkansas Springfield & Northwestern RR. above.— 


, 15, p. 184. 

Jersey City Hoboken & Paterson Electric Ry.— New 
Direciors.—John D, Crimmins and John I. Waterbury have 
peen elected to the board of directors, which now includes: 

David Young, Jobn F. Bhanley, E. F. C. Young, Dennis McLaughiiv, 
Wm. F. Gourley. Randall Morgan, A. P. Hexamer, J. E Hulshizer, 
Wm. 0. Heppenheimer, Obanler W. Riker, Charles A. Sterling, Joho 
R. Lee, Bira W. Spencer, Wm. O. esl, Edward L. Young, John D. 
Orimming and John I. Waterbury.—V. 74, p. 326. 

Kanses City Mexico & Grient RR.—New Director.—J. T. 
Odell, formerly Assistant General Manager of the Northern 
Pacific Ry., has been elected a director of the Kansas City 
Mexico & Orient RR.—V. 75, p 907, 666. 

Lake Shore & Michigan Southern Ry.—Quarterly.— 
Earnings for the quarter and the nine months ending Sept. 


80 were: 


Iowa 


8mos.end’g Gross Nei Other Interest, Balance, 
Sept.80— earnings. ones income.  (azes, ele. curiae. 

1902 ...... $7,839,963 $2,715,730 $410,000 $1,045,000 $2,080,730 

1901.!... . 7,795,021 2,966,109 304,920 979,920 2,291,109 
9 mos.— : 

1902....... 22,094,101 7,509,458 1,190,000 3,055,000 65,644,458 

1901..... 21,485,238 8,080,530 822,797 2,847,797 6,055,530 


—V 75, p. 394, 290. 

Lake Street Elevated RR., Chicago.—Car Trusts.—A 
block of $130,000 5 p. c. car trusts has been sold to the 
Illinois Trust & Savings Bank and Blair & Co.—V. 75, p. 290. 

Long island RR.—Report.—The results for the year end- 
ing June 30 compare as follows : 


Year— Grose, Net. Otherince. Oharges. Bal., sur. 
1901-02 ....85,883,607 $1,772,056 $332,688 $1,560,489 $544,255 
1900-01 .... 5,218,758 1,487,626 285,910 1,577,727 195,809 


The entire surplus in both years was transferred to the 
extraordinary expenditure fund,—V. 75, p. 907, 342. 

Manhattan (Elevated) Ry., New York.—Quarterly.— 
Earnings for the quarter ending Sept. 380 were: 


3 mos. end. Gross Net Other Interest, Balance, 


Sept. 30— earnings. earnings. income. tazes,elc. surplus. 
BOSH. .ccoscccees $2,495,112 $1,156,171 $81,288 $644,769 $592,690 
1901... 0.20000 2,093,276 781,146 191,288 632,351 340,053 


Dividends of 1 per cent call for $480,000 quarterly. The 
report for the year ending Sept. 30 will be found on a pre 
ceding page.—V. 75, p. 1031, 733, 

Metropolitan Street Ry. of Dallas, Tex.— Incorporated.— 
Stone & Webster of Boston have caused the incorporation of 
this company in Texas with $4,500,000 of authorized capital 
stock, presumably as the operating company for the Dallas 
Electric Corporation which they have just organized. (See 
that company above.) 

Metropolitan West Side Elevated Ry.—Authorized.—The 
shareholders at a meeting on Nov.5 voted unanimously to 
amend the charter, with a view to building the proposed 
down-town terminal at Jackson Boulevard and 5th Av. and 
the spur to connect it with the company’s lines. The cost of 
the improvement, it is said, will be about $1,800,000, includ- 
ing $850,000 paid last year for the necessary real estate. The 
cost will be met from the proceeds of extension 4s of 1901. 
The new terminal will enable the company to cease using, 
and to that extent will relieve, the Union Elevated RR. com- 
pany’s loop, which is overcrowded.—V., 75, p. 290, 29. 

Missouri Kansas & Texas Ry.—Taken Over.—The com- 
pany having acquired by lease that section of the Missouri 
Kansas & Oklahoma RR., 23 miles, between Stevens, I. T., 
and Dewey and, having secured trackage rights over the 
Atchison between Dewey and Bartlesville, began on Nov. 7 
operating between Stevens and Bartlesville, The lease is 
made. no doubt, re the completion of the line (see V. 
76, p. 608).—V. 75, p. 788, 608, 

Morristown & (Coventry Line RR.—Mortgage.—A mort- 
gage for $250,000 has been made to provide for the proposed 
line across the Schuylkill River. 

New York & Jersey RR.—Construction.—The work 
of building the tunnel is reported to be making good progress. 
—V, 75, p. 667, 77. 

New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter ending Sept. 30 were : 
3mos.end. Gross Net Other Interest, 
Sept 30— earnings. earnings. income. _tazes, etc. surplus, 
1902...... $12,072,403 $3,833,494 $58,008 $2,050,093 $1,841,409 
190 11,207,297 4,010,852 68,798 2,036,451 2,043,199 
—V. 73, p. 981, 794. 

New York Ontario & Western Ry.— Quarterly.— Earnings 
for the quarter ending Sept. 80 were : 


Balance, 


3 mos. end’g Gross Net Other Interest, Balance, 
. 30— earnin qs. earnings. income. tawes,etc. sur. or def. 
Saat $1,096,121 $170,139 $98,979 $520,247 def.g51,129 


1901 --. 1,605,809 


bes Scene J 573,766 63,375 
—V. 75, p. 505, 495, 440. 


269,873 sur.367,268 





Northern Qhio Traction Co.—Deposits.—More than 80 
per cent of the stock was deposited with the Savings & Trust 
Co. of Cleveland before the recent extension of the time for 
making deposits.—V. 75, p. 733, 667, 

North Jersey Street Ry.—Favorable Decision in Taz 
Suit.—The Supreme Court of New Jersey on Nov. 10 sus- 
tained the action of the State Board of Taxation in reducin 
from $2,075,000 to $1,240,979 the assessment of the company’s 
property in the city of Newark.—V. 75, p. 394. 

Pennsylvania RR.—Increase in Woges.—It was announced 
on Thursday that, ‘“‘taking effect Nov. 1, 1902, an advance of 
10 per cent will be made in the wages of all employes per- 
manentiy in the service of the Pennsylvania RR. Co, 
east of Pittsburg, who are now earning less than $200 
per month.” This order, it is said, will affect about 100,000 
men, and will add some $5,000,000 to the annual operating ex- 
penses, President Cassatt is reported as saying in substance: 
* The country is passing through an unexampled period of prosper- 
ity, and, as faras the Pennsylvania RR. is concerned, this an oa 4 
is bound to continue for at least two years if contracts are ke t 
is time that our qaplores be given a share in this prosperity. the 
railroads in the Uni States and all employers of labor are coptem- 
plating an advance in wages. The cost of living has increased 20 to 

5 per cent, but wages have not increased accordingly. 

This movement is bound to come, and the Pennsylvania may as well 
lead as follow We have more business offered than we can handle, 
and can’t see our way out of that difficulty unless we keep our men 
loyal to the company and help them while they help us. therefore 
recommend a flat increase of 10 per cent in wages, and ad 
this announcement be made to the employes first and to the public 


ater. 

The strike which was threatened by the switchmen of the 
various trunk lines entering Chicago was averted on Nov. 11 
by an increase of about 12 p. c. in wages.— V. 75, p. 907, 794, 

Pittsburg Fort Wayne & Chicago Ry.—Listed—The New 
York Stock Exchange haa listed $1,418,200 additional guaran- 
teed special stock, making a total of $24,038,800 listed to date, 
Of this amount, $20,925,900 is pledged to secure collateral 
trust bonds of the Pennsylvania Company. The new issue 
($1,418,200) represents: 

Gondola and flat cars, $30,800 ; caboose cars, $16,277; bridges and 
culverts, $13,397 ; second track, $625,492; third and fourth tracks, 
ind’ oxyensce of engineers, $19,805; real estate and righs of way, 
an 9 ’ ; > 
$105,751.—V. 73, p. 663. +s - 

Rock Island Co.—Listed.—The New York Stock Exchange 
has listed $47,497,800 preferred stock and $67,855,200 common 
stock, and has authorized the listing, from time to time, but 
prior to Dec. 1, 1902, of additional amounts of preferred 
stock up to $54,000,000 and additional amounts of common 
stock up to $96,000,000 when issued to holders of stock of the 
Chicago Rock Island & Pacific Railway Co. deposited under 
the terms of the offer. 

Mileage.—The lines owned, leased and operated, as re- 
ported to the New York Stock Exchange, aggregate 8,088 
miles (compare page 43 of INVESTORS’ SUPPLEMENT). The 
lines under construction are given as follows, aggregating 
1,024 miles, viz. : i pe 

68. 

St. Louis Kansas City & Colorado RR., St. Louis to Kansas City,294 

Chicago Rock Island & Texas Ry. Co., Jacksboro to Graham..... 27 

Chicago Rock Island & Gulf Ry. Uo., Ft. Worth to Houston ....265 
Choctaw Oklahoma & Texas RR. Co.—Cimarillo to Texas—New 
Mexico Line, and Chicago Rock Island & El Paso Ry. Oo.— 


Texas-Naw Mexico line to Tucomoar!..................----6----0-- 
Choctaw & Chieasaw RR. Co.—Ardmore to Red erat, and Chicago 


Rook Island & Guif Ry. Co.,, Red River to Dallas................ 113 
Choctaw Oklahoma & Gulf RR. Co., Guthrie to Chandler............ 50 
Various branches in Oklahoma and Indian Territory, about........ 150 


Earnings,—The new bonds of the Chicago Rock Island & 
Pacific RR. Co. (see that company above) bear interest from 
Noy. 1, 1902. On the old basis the earnings for the two 
months ended August 31, 1902, were: 

TWO MONTHS ENDED AUGUST 31, 1902. 
Gross Net Other Interestand Balance, 
earnings. etry income. Tazes. rentals, surplus, 
$7,522,412 $3,411,768 $171,457 $216,274 $1,184,775 $2,182,156 

From this surplus was paid a quarterly dividend of 14 p. 
c. on the stock of the Railway company, now mostly ex- 
changed for 100 p. c. in the aforesaid 4 p. c. bonds of the Rail- 
road company and 70 p. c. inthe pref, stock and 100 p. c. in 
the common stock of the Rock Isiand Co.—V. 75, p. 1082, 981. 

St. Louis & San Francisco KR.—Chicago & Eastern Illinois 
Connection.—At the annual meeting in st. Louis on the 10th 
inst, the purchase of the stock of the Chicago & Eastern Illi- 
nois RR. was approved, A trackage agreement has also been 
made with the Cleveland Cincinnati Chicago & St, Louis 
RR., under which the Frisco will reach the C. & E.I. The 
C. C, C. & St. L. is to construct a 50-mile cut-off between 
Hillsboro, Iil., and Mitchell, near St. Louis, and the C, & E, 
I, will build 20 miles of road from Pana, Iil., on the C. C, C, 
& St. L., to a junction with its own main line. Pending the 
completion of the new mileage, the present route over the 
C.C, C. & St. L, will be used for through service to Chicago, 

New Orleans Extension Mortgage.—The stockholders on 
Nov. 10 also authorized a mortgage for $8,750,000, under 
which the company will issue its New Orleans extension 
purchase-money collateral trust 4 per cent gold bonds, 
These bonds will be used in part to acquire all the stock and 
bonds of the St. Louis San Francisco & New Orleans, for- 
merly the Arkansas & Choctaw RR., at present extending 
from Ardmore, I, T., to Hope, Ark. The line will be ex- 
tended on the west from Ardmore to Lawton, on the Okla- 
homa City & Western, a line owned by the Frisco. The dis- 
tance from Hope to Lawton is about 300 miles. The call for 
the meeting contemplated the making of a mortgage for 
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$18,000,000, but this amount was changed to $8,750,000, as 
above stated. 

St. Louis Memphis & Southeastern RR. Acquired.—Nego- 
tiations have been concluded a the construction com- 
pany building the St. Louis Memphis & Southeastern dis 
poses of its $5,000,000 stock in that road to the St, Louis & 
San Francisco, The Frisco already held $5,000,000 of the 
stock ; the remaining $2,500,000 is in the treasury of the road 
i ; 

Meeting Adjourned.—The annual meeting was adjourned 
to Dec. 11, when it is understood that other matters of im- 
portance will come up.—V. 75, p. 1032, 48. 


St. Louis Memphis & Southeastern RR.—Sale of Stock.— 
See St, Louis & San Francisco RR, below.—V. 74, p. 1140. 


Terminal RR. Association of St. Louis,—Listed.—The 
New York Stock Exchange has listed $500,000 additional first 
consolidated mortgage 5 per cent c.upon bonds of 1944, mak- 
ing $5,000,000 to date, 

Earnings.—Earnings for the half-year ended June 30, 1902; 


Other ine. 
+ 


Gross. Net. Oharges. Bal., sur. 
$1,258,443 $718,232 166,802 $741,218 $143,816 
—V. 75, p. 850, 136. 

Texas Southern Ry.—Bonds,—Tho “Dallas News” says: 


On Sept. 25 the Railroad Commission authorized the Texas Southern 
to issue $1,344,290 of bonds on 75 miles of road from East Winsboro 
Marshall. On Oot. 2 the Commission authorized the registration of 
7,000 of these bonds, provided that a $225,000 lien held by the 
issouri Kansas & Texas, also a lien of 830.000 held by the Commer- 
cial Lumber Oo. and a lien of $30,000 held by the Schluter] Whitman 
Lumber Oo. against the road be discharged. On Nov. 7 the commis- 
sion directed the Secretary of State to register $212,009 of the $497,- 
000 bonds. The protest filed with the Commission by J. W. Hael and 
wife of New York City as stockholders of the predecessor company, 
against the proposed bond issue, it was decided, is a question for the 
courts and not forthe Commission.—V. 75, p. 443. 

Toledo Railways & Light Co —New President.—Albion E. 
Lang, haviog resigned as President and General Manager, 
Henry A. Everett of Cleveland has been elected to the for- 
mer position and L. E. Beilstein to the latter. A. E, Lang 
has become chairman of the board. The Toledo & Indiana 
Railway has arranged to use the company’s tracks for en- 
trance into Toledo.—V. 75, p. 560. 


Toledo St. Louis & Western RR.—See Detroit & Toledo 
Shore Line RR. above.—V. 75, p. 979. 

“Toledo Walhonding Valley & Ohio RR.—Listed.—The 
New York Stock Exchange has listed the company’s first 
mortgage bonds, viz: S-rics ‘A’ $1,500,000 416 per cent 
bonds of 1931, ‘‘B” $978,000-guaranteed 414 par cent bonds of 
1933 and ‘‘C” $1,492,000 guaranteed 4 per cent first mort- 
gage bonds of 1942. See V. 75, p. 982, 907. 


Union Pacific RR.—General Manager.—President Horace 
G. Burt on Nov. 1 assumed the position of General Manager, 
to succeed Edward Dickinson. who resigned to go to the 
Kansas City Mexico & Orient.—V. 75, p. 795, 612. 

Union Street Ry., New Bedford, Mass.—New Stock.— 
The shareholders last week voted to increase the capital 
stock from $600,000 to $900,000.—V. 70, p. 1050. 

Westborough & Hepkiaton Street Ry.—Bonds.—The 
Massachusetts Railroad Commission has authorized this com- 
pany to issue $40,000 of 20-year 5 p.c. bonds for funding 
floating debt, . 

Western New York & Pennsylvania Ry.—Not Guaran 
teed.—The report in circulation that the general mortgage 4s 
are somehow guaranteed by the Pennsylvania RR. Co. i 
false. The Pennsylvania, however, owns over $19,400,000 os 
the $20,000,000 stock and more than $9,100,000 of the $10,f 
00°,900 income 58.—V. 74, p. 149, i 

Wichita Valley Kailway —Readjustment.—The company 
claims that it is unable to pay the full interest on its 
5 per cent first mortgage bonds and therefore requests the 
bondholders to accept a 3-per-cent bond instead of the 5 per 
cent. The balance of the interest will be funded into in- 
come notes bearing 4 per cent. All the surplus earnings over 
the 8 per cent on the first mortgage bonds will go towards 
liquidating the income notes, This plan avoids foreclosure 
and expenses of receivership. The bonds must be deposited 
on or before Dec. 15th with Gen. E, M. Dodge, 1 Broadway, 
or W, E. Kaufman, Secretary, Wichita Falls. Most of the 
vue _ itis stated, have already been deposited.— 

. 67, p. 224, 


INDUSTRIAL, GAS AND MISCELLANEODS. 


American Alkali Co.—Sale of Half-Interest in Canadian 
Plant.—With the consent of the Court, the company has 
transferred a half interest in the Canadian Electro Chemical 
Co., which owns the Canadian plant, to the Consolidated 
Lake Superior Co., in settlement of the latter’s claim for $80,- 
000. The Canadian plant is said to represent an outlay of 
about $260,000, offset by $100,000 stock, the claim now dis- 
charged, and advances aggregating $100,000 from the Amer- 
ican Alkali Co., which under the present arrangemant are 
also surrendered. A director says: 

Besides retaining a 50 per cent interest in the Canadian plant, the 
Alkali Co. still has all the rights to manufacture and sell the products 
in this country, which, should the proposition turn out eventually a 
commercial success, covers the more valuable territ:ry, for tha best 
— 2 in the States and on this side of the Great Lakes.—V. 75, p. 

American Car & Truck Co.—Purchase,—See (J. G ) Brill 
Co, below.—V,. 75, p. 668, 








[>= 
American Eaamel Paper Co.—Settlement.—The « pring. 
field Republican” says: — y 


Nearly all of the creditors have agreed to the pro 
Creditors with claims under $50 are to receive 50 Der cont Ie naa 
creditors for over $50 are to receive 25 per cent in cash and the bal. 
ance in notes. Outside of thie fl ating debt, the mill property is mort. 
gages, for $100,000 to secure the bonds of $100,000, of which 
$77,000 is held by J. Henry Grant of New York. The mill wil] 800n 
be started up if the settlement is effected.—V. 71, p. 237; V. 68, p. 799 

American Glue Co..—Contest.—The “Boston News Bareay” 
on Nov. 7 said: Alt : 

Carver & Blodgett are looking out for the Upton 1 
Augustus P. Loring and B. L. M. Lower for the King interea Tm 
King iotereste have to date secured the assent of a bare Majority of 
the stock. The — and affi ated interests are eeeking to have stock. 
holders revoke their assents. The Upton and affiliated interests hold 
oa a _— a gy - pn apg CS common. Tarrant 

. King and Emery H. Rogers have within a few days 
the directorate of the American Glue Co. ye resigned from 

At a meeting of seventy of the minority shareholders 
which was held in Boston on Nov. 11 in response to the call 
of the Upton interest, the following committee was appointed 
to examine into the affairs of the corporation: 

Ranson B. Fuller, President of Boston Insurance Co. and Eastern 
8.8.Co; Kilby Page,a Boston merchant; Roger Upton; Francis 0 
Lothrop of Trenton, N. J.,and F. O. Atien, President of the Asiatic 
Bank of Salem, Mase. —V. 75, p. 1033, 982. 

American Matting Co.—Annual Meeting.—At the meeti 
on Thursday Albert Tag was elected a director to susseal 
Adam Neidlinger. No action was taken in regard to read. 
justing the capitalization as recommended by the investigat. 
ing committee in October, 1900. It is understood, however, 
that a reduction of the capital stock is still mooted, a plan 
for effecting it being now under consideration. See report 
on & preceding page.—V. 74, p. 938, 


Atlantic (Copper) Mining Co.—On Boston Unlistea— 
Boston.—The Boston Stock Exchange has placed its the un- 
listed sheet the company’s 100,000 shares of capital stock, 
par value $25 (capital paid in $980 per share). Transfer 
agent, American Loan & Trust C»., Boston; registrar, Bos- 
ton Safe Deposit & Trast Co., Boston.—V. 74, p, 579, 428, 


Atlantic Transport Co.—Exchange of Stock.—On Dee, 1 
the company’s capital stock, total issue $3,000,000, will be 
exchanged through the New York Security & Trust Co, for 
stock in the international Mercantile Marine Co. on the basis 
of one $100 share of the Atlantic Transport Co. for three 
shares (€300) of the preferred stock and one share ($100) of 
the common stock of the new company and $15in cash. The 
cash payment represents an adjustment of the dividends 
which have been withheld pending the merger, the last 
quarterly distribution, 244 p.c., having been that for the 
third quarter of 1901.—V. 74, p. 886, 


Baton Rouge (La.) Water Works Co.—A press dispatch 
Says ; 

This company has been placed in the hands of a receiver on petition 
of the lowa bondholders and local stockholders to prevent the city 
from taking possession of the works by condemnation proceedings. 

Bergaer & Engel Brewing Co.—Business.—President C. 
W. Bergner as quoted says: 

The results for the fiscal year ended Aug. 31, 1902, were quite satis- 
factory, sales having been larger than before the war tax was put on. 
The output wae 240,000 barrels, against 222,000 in 1901. The year’s 
profite refleet the benefit of only two months’ removal of the}war tax, 
as ic did not go into effect until July 1, The interest on the $1,500,000 
6 p. c. bonde was met, and after appropriating sums to improvements 
over $100,000 was applied to liquidation of the floating debt. We 
expect to pay off as much as $180,000 in 1903, and should be able to 
clean up the, ba ance within two years or so. - V. 72, p. 823. 

Big Stone Gap Improvement Co.—Reorganized,—This 
company has been reorganized under the name of the Big 
Stone Gap Land Co. with $300,000 capital stock. No bonds 
will be issued. The original bonded indebtedness of the old 
company was $1,000,000, which was reduced to about $600,- 
000 by partial payments, About 80 per cent of the old bond- 
holders went into the reorganization; each of these will re- 
ceive for his bonds of the old company his proportionate 
part of $200,000 of the capital stock of the new company; the 
balance of the capital stock is to be held as treasury stock. 
The President of the new company is R, A. Ayers, Big Stone 
Gap. Virginia; Vice-President and General Manager is J. F. 
Bullitt, Big Stone Gap, Virginia. 

Ra | Stone Land Co.—See Big Stone Improvement Co. 
above. 

(J. @.) Brill Co.—Purchase —The American Car & Track 
Co., of which John A. Brill is President, has purchased the 
plant of the Brownell Car Co. of St. Louis,—V. 75, p. 668. 


Brownell Car Co.—Purchased.—See J. G. Brill Co. above. 


Carnahan Tin Plate & Sheet Co.—See Union Steel Co., of 
Canton, O., below.—V. 74, p, 428, 


Cleveland Elyria & Western Ry.—New Stock,—The 
capital stock is reported to have been increased from 
$1,600,000 to $2,000,000 through sale to shareholders, to pro- 
vide for part of the cost of the Norwalk extension. It was 
expected the issue price would be about $50 per $100 share. 

The “‘ Cleveland Leader” on Nov. 12 said: 

A meeting of the directors was held this afternoon. The plan for 
the merging ofthe C. E. & W. and the Vleveland & Southern was 
under discussion. [t is now proposed to include in the merger the 
Norwalk Gas & Electric Co. The iatter is one of the sources of power 
of the 0. E. & W. It was acquired by the Pomeroys about one year 
ago and is incorporated at $124,000. The details of the plan are 
withheld until ready for presentation to the stockholders, which will 
be done before the first of the year.—V. 75, p. 76. 


Citizens’ Gas-Light & Coke Co., Findlay, 0.—Bonds 








Offerea.—MacDonald, McCoy & Oo. are offering at 101.and 
interest a block of the ontstanding $200,000 first mortgage 
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#500 gold 1, 1900, and due Ang. 1, 1920, but 
$800 gold Se, Uv'natil Aug. 1, 1910, at 105 and interest, and 
to call after Aug. 1, 1910, at 100 and interest. Inter- 
eat payable Feb. Dong Ang. 1 at the office of the Western 
Reserve Trust Co., Trustee, Cleveland, O. President Jno. 
M. Barr, in February last, wrote to the bankers as follows: 
in Ohio with aid- ital of 
sto has 0 seoeusl franghice for artifielsl end natural ga, 
Nontrols all the gas business in the city of Findlay and vicinity, 
20,000, The company owns 149 miles of mains and the 
property to date is over $525,000. An issue of $250,000 
5 p. c. bonds was made; $200,000 sold for refunding an 
onds (on which the interest was always promptly 
rments, and $50,000 held by the trustee for improve- 
artificial gas plant, if needed, The company has decided to 
older of 300, or 500,000 cubic feet ca; ty. The trust 
vided that $6,000 of the bonds must be paid each six months 
ears and $5,000 each six months thereafter, in numerical 
f the $200,000 bonds $16,000 were paid and canceled dur- 
1901, and $12,000 additional will be paid and canceled at once 
of cash now in the treasury, leaving bonds outstanding reese 
Net earnings years ending March 3) st. viz.: In 1898, $48,125; in 1899, 
$53,171; in 1900, $53,175; in 1901, $55,603.—V. 68, p. 670. 

Colorado Fael & Iron Co.—Provies—Edwin Hawley of the 
Colorado & Southern Ry., George J. Gould of the Denver & 
Rio Grande Ry., and E H. Harriman of the Unioa Pacific 
Ry. companies have sent out a circular asking for proxies to 
be need at the meeting in Denver on Dec, 10. Mr. Hawley 
states that John W. Gates has no representation on the 
committee and it is thought he may have disposed of his 

dings. 

a readont Osgood has issued a circular to the stockholders 
calling attention to the request of the above-named com- 


Sa, dated Aug. 
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mittee, and asserting that ‘‘these gentlemen, owning a /| po 


interests in direct competition with it, are not justified 
in asking the stockholders to turn over the control of the 
property to them and leave to their direction the fixing of 
prices their railroads shall pay for the products of the com- 
pany, to raise the rates of ae which the company shall 
pay on the immense tonnage of raw products it uses in the 
mannfacture of steel or the finished products it sends to 
market, or to eliminate ite competition with the other coal 
companies in which they are interested.” As customers 
other railroads such as the Atchison, the Burlington, and the 
Rock Island, he claims, are of equal importance to the 
company, Mr. Osgood therefore requests that the proxies 
be giventoJ.L Jerome, J. A. Kebler and himself, who 
have been identified with the company for many years.—V. 
75, p. 1084, 982, 

Consolidated Gas Co., Baltimore.— New General Manager, 
—A. 8. Miller, recently Consulting Engineer of the Consoli- 
dated Gas Co. of this city, has become General Manager of 
the Consolidated Gas Co., of Baltimore. The latter, with its 
new gas holder at Canton, is said to have a capacity of about 
11,000,000 cubic feet.—V. 75, p. 187, 137. 

Consumers’ Brewing Co., Philadelphia,—Plan Modified. 
—The reorganization committee, under the plan of March 
26, 1900, deem it necessary that the plan of reorganization 
should be amended so as to provide for an iasue of $400,000 
first mortgage 6 per cent 20-year gold bonds: $1,200,000 4 per 
cent 40 year general mortgage gold bonds, interest payable 
at the diecretion of the directors for three years, and to be a 
fixed charge thereatter; and of $1,600,000 capital stock. 
The terms of exchange as now announced follow: 

Preseat bondhold+rs are to have the privilege of subscribing for the 
first mortgage bonds up to 10 per cent of their holdings, with a bonus 
r cent in stock, and the present stockholders are to pay the 
sum 0 r share, for which they will receive first mortgage bonds 
fad ge and have the privilege of subscribing pro rata for any bonds 

taken by the bondholders. The bondholders will receive 75 per 
cent of the par of their bonds in new general mortgage bonds and 25 
per cent in stock. Preferred stockholders will receive 30 per cent of 
the par of their holdings and common stockholders will receive 20 
per cent in new stock at par. 

Copies of the modified plan can be obtained by any se- 
curity holder from The Investment Co. of Philadelphia, Da 
positors not objecting in writing by or before December 2 
will be deemed to have assented.—V. 72, p. 440, 

Denver Gas & Electric Co.—Protective Measures —A pro- 
tective committee consisting of Ashbel P, Fitch (Chairman), 
Warren W. Foster, Anton G. Hodenpyl, Philip Lehman, 
Claude Meeker, E, W. Roliios, Dennis Sullivan George P. 
Sbeldon and Junius M. Stevens, with W. B. Mahony, 40 
Wall St., as Secretary, requosts deposits of stock and consoli- 
dated bonds with the Trust Company of America, New York; 
the Michigan Trust Co., Grand Rapids, or the Ohio Trust 
Co,, Columbus, The committee suys: 

It is believed that the policy now being pursued in developing the 
property and increasing the volume of business will result in benefit 
to the stock and security holders, and that the desired result can be 
best attained by harmonious and united action by the stock and se- 
oy Fo oldere through a committee representative of thoir interests. 


Edison Electric Co., Los Angeles, Cal.—Bonds Offered — 
N. W. Harris & Co., E. H. Rollins & Sons and Perry, Coffin 
& Burr are offering at 102 and interest by advertisement on 
another page $1,000,000 of this company’s first and refunding 
mortgage 5 per cent $1,000 gold bonds, dated Sept. 1, 1902, 
and due Sept. 1, 1922, but subject to cali for payment on any 
coupon date on and after Sept. 1, 1907, at 110 and interest. In- 
terest payable March 1 and Sept. 1 at Los Angeles Trust Co, 
(trustee) or at N. W. Harris & Co., New York. Principal 

ble at United States Mortgage & Trust Co, (co-trustee), 
ew York, where bonds may be registered. Authorized 
on Stock: Five per cent cumulative preferred, $4,000,- 

3 Common, $6,000,000; issued, $2,000,000 preferred and 


re spare A small interest in the company and very large 
[coal] 


$400,000 common. Total authorized bond issue, $10,000,- 
000, of which present issue, $1,557,000; held in escrow to re- 


tire sub-company bonds, $893,000; held in escrow under con- 
servative restrictions for development of water power and 
other permanent extensions, $7,550,000, Earn for the 
year Sept. 80, 1902, were: Gross, $445,110; net, ,592; in- 
terest on all bonds now outstanding, $125,220; surplus earn: 
ings, $110,372. The earnings include no income from the 
Redlands hydraulic plant No. 8, which will soon be oper- 
ating. President John B. Miller, in a letter to the bankers, 
says: 
The company has acquired the franchises and all other assets of the 
followiug corporations: 
Edison Electric Company, Los Angeles, Cal. (V. 69, p. 494.) 
Pasadena Electric Light & Power Company. 
Santa Ana Gas & Electric ot. 
Redlands Electric Light & Power yix' (V. 72, p. 1140.) 
Southern Califoroia Power Company (V. 68, p. 674). 
California Power Company, Los Angeles (V. 73, p. 664). 
Mountain Power Company, Los Angeles, Cal. 
The ones thus opera’ one general system, connected by 165 
miles of 3. PO0d-volt and 10,000-volt transmission lines. Its water- 
wer stations are in San Bernardino county as follows: Southern 
ifornia Power Co. plant, in Santa Ana Oanon, 4,000 h.-p ; Redlands 
Electrie Light & Power Oo., three plants, Mill Creek Ganon, 4,875 


h.-p. 1: yweed for No.3 — 3,000 h.-p., now being installed] 
total, 3,875 h.-p., reinforced by 2,934 h.-p. in steam plants (at Los 
Angeles, Pasadena and Redlands). In Santa Ana is operated a 100,- 


000 cubic feet ca ty gas machine, with gae-distrivuting system 
covering the stree 


The company operates its system under ample 
and favorable franchises. 

In order to Bes for the rapidly increasing business, work is pro- 
ceeding on a 38,000 h.-p. water-power plant on the Kern River, with 
@ 116-mile transmission line to Los Angeles and a 2,750 h.-p. steam 
plant of the most modern type at Los Angeles, for emergency puar- 

ses, These » pooper. covering the most feriile and populous sec- 
uons of Southern California, serve an estimated —— of 235,- 
820, compared with 140.540 population in 1890. ith the comple- 
tion of the Kern River plant, the productive capacity of the company 
will be increased between 100 per cent and 200 per cent. 

The Kern River development above referred to will require 
during the next 80 months an expenditure of approximately 
$2,000,000, which will, it is said, be secured by the sale of 
bonds to the extent of 75 p. c. of the actual cost, but not ex- 
ceding $1,500,000, and the sale of preferred stock for the 
balance. The installation is designed to delivera maximum 
of 18,000 h.-p. in electricity at Los Angeles, 110 miles dis- 
tant. The Government record of the stream for a period of 
seven years shows, it is said, that the minimum delivery 
should not be less than 7,000 h.-p.—V. 75, p. 500. 

Federal Salt Co.—Injunction Made Permanent.—Judge 
Morrow, in the United States Circuit Court at San Fran- 
cisco on Nov. 10, made permanent the injunction restrain- 
ing the company and its associates from maintaining a trust.— 
V. 75, p. 242, 

Glae Corporation.—Contest.—_See American Glue Co. 
above.—V. 75, p. 1084. 

Hackensack Water Co.—Listed.—_The New York Stock 
Exchange has listed the company’s $3,000,000 first mortgage 
4 per cent 50-year coupon bonds of 1952.—See V. 75, p. 188. 

Harbison-Walker Refractories Co.— New Stock.—The 
shareholders on Nov. 11 approved the proposed increase of 
the capital stock from $25,350,000 to $27,600,000. The new 
stock, it is said, will be used to purchase other concerns as 
contemplated in the original plan. The new acquisitions, it 
is said, will raise the company’s productive capacity from 
about 240,000,000 to about 285,000,000 bricks annually, See 
V. 75, p. 851. 

Harper & Brothers.—Income Bond Dividend No. 2.—A 
dividend of 1 p. c. from the net earnings for the year endin 
Sept. 30, 1902, has been declared upon the income bonds, an 
will be paid on Nov. 25 at the company’s office, Franklin 
Square, to holders of record Nov. 20.—V. 73, p. 1013, 

Home Riverside Coal Mining Co., Leavenworth, Kan.— 
Receivership Suit.—D. A. McKibben, G. W. Kiersted and 
others, as holders of $330,000 stock, filed a suit on Monday in 
the District Court at Leavenworth, Kan., asking for the ap- 
pointment of receivers for this company on the ground that 
it is insolvent; that it owes debts amounting to over $800,- 
000; that the property is not worth over $490,000, and that a 
conspiracy exists between E, W. Snyder of Leavenworth and 
the Eastern stock and bondholders to keep the plaint- 
iff out of the management, The Pioneer Trust Co. of Paines- 
ville, Ohio, V. E. Wyamann and F. P. York of New York, as 
trustees, are named as defendants. 

Hudson River Electric Co.—Bonds Offered.—E. H. Gav & 
Co. own and offer at 101 and interest $560,000 of the first 
mortgage 30-year gold 5 per cents, of which $1,500,000 are 
now outstandiog. See guaranty and other particulars in V. 
75, p. 551, 187. . 

Illinois Coal & Coke Co.—Options Expire.—Press dis- 
patches report the expiration of options on the properties 
embraced in this proposed consolidation, which is therefore 
assumed to have been abandoned or indefinitely deferred.— 
V. 75, p. 397. 

International Mercantile Marine Co.—Lxchange of Stock. 
—See Atlantic Transport Co. above.—V. 75, p. 983, 796. 

International Silver Co.—Meeting Adjourned.—The stock- 
holders’ meeting on Wednesday was adjourned without 
action until Nov. 19, pending efforts for a settlement with the 
United States Silver Corporation. See V. 75, p. 983, 668, 

Mannafactured Rubber Co.—New Certificates —The new cer- 
tificates of the par value of §10 each will be ready for delivery 
to-day in exchange for the old certificates, per planin V, 75, 





p. 618, 851. 
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Maryland Biscuit Co. of Baltimore.—Re-incorporated.— 


This company filed articles of incorporation at Camden, 
N. J., on Nov. 11; capital stock, $250,000. Joseph W. Jen- 
kins Jr. is one of the incorporators.—See V. 75, p. 669. 


New York & Hoboken Ferry Co.—Independent Ferry.— 
See Delaware Lackawanna & Western RR.—V. 74, p. 730. 


North American Ce,—See United States Shipbuilding Co. 
below.—V. 75, p. 984. 


Page Woven Wire Fence Co.—Sales.—The fence sales for 
the ten months ended Oct, 31, 1902, are reported as $1,793,- 
018, while the orders aggregated 4,488,684 rods, these results 
contrasting with $1,582,679 and 4,130,235 rods, respectively, 
for the entire year 1901. For the month of October, 1902, 
sales, $151.951; increase, $87,991; orders, 448,381 rods; in- 
crease, 116,748. See V. 75, p. 288. 


People’s Gas & Electric Co., Xenia, 0.—Bonds Offered, 
—T. B. Potter of Chicago is offering at par and interest 
$135,000 first mortgage 5 p. c. $1,000 gold bonds. A circular 
affords the following information : 

Total bonds authorized $175,000, dated Sept. 1, 1902; interest 
(March and September) payable at the American Trust & Savings 
Bank, trastee, Chicago, or Eliot National Bank, Boston, Mass. The 
bonds are due in yearly instalments ranging from $3,000 to $7,000 on 
Sept. 1, from 1903 to 1921, both inclusive, and $35,000 on Sept. 1, 
1902. The remaining $40,090 bonds can be issued only for future ex- 
tensions and betterments. Gross earnings from Oct. 1, 1901, to Oct. 
1, 1902, $29,810; corn expenses, including taxes, etc., $17,391; 
net earnings, $12,419 24. The company serves, without competition, 
all the gas and electric lighting in the city of Xenia, and the fran- 
chises cover a period of twenty-five years. 


Pittsburg Brewing Co.—Increased Dividend on Common 
Stock.—The company has declared a quarterly dividend of 
1144 per cent on the $5,962,259 common stock, payable Nov. 
20; 1 per cent has been the rate heretofore, The usual divi 
dend of 124 per cent on the $6,100,100 preferred stock will be 
paid at the same time. 

Earnings.—The earnings for the years ended Oct. 25 com- 
pare as follows: 


Fiscal Gross Net 
ear— earnings. earnings. onbonds. & deprec. Pref'd. Common. surplus. 
1b01. 2....$6.76",53% $2,123,023 $879,140 $500,000 $427,004 $238,:90 $578,389 
ag Ee eed 1,617,678 379,140 240,649 427,006 238,490 332,303 


Interest State tax. ——Dividends.——. Balance, 


St. Lawrence Power Co.—Re-sold.—At the re-sale on Nov. 
6 the property was bid in by Mark T. Cox for $500,000. — 
V. 75, p. 195. 

Security Trust, Nashua, N. H.—Payments on Debentures. 
—On Oct. 28 the trustees began paying at the office of J. L. 
Clough in Nashua dividends on the debenture bonds of this de- 
funct company, viz. : Series A, 10 p. c., making 80 p.c. paid 
in all: Series B, 15 p. c., ey Ne p. c. paid; Series C, 5p. 
c., makiog 90 p. c. paid; Series D, 56°434, making 121°434 p 
c, paid, being par and about 4’88 p. c. of interest from de- 
fault. This is the final dividend on Series D. The trustees 
state there will be a further small dividend on Series A, 
BandC, The company failed in 1896. The fonds of the 
company and its clients were invested largely in and about 
— Forks, N. D., where the company had its Western 
office. 

Steelton (Pa.) Home Water Co.—Payment of Bonds.— 
Bonds dated Jan, 1, 1898, and numbered 1 to 160, will be 
paid at the Steelton National Bank, Steelton, Pa., on Jan. 1. 

Sterling (11l.) Gas & Electric Light Co.—Mortgage.—A 
mortgage has been made to the Federal Trust & Savings 
Bank of Chicago, as trustee, to secure $250,000 first mortgage 
5 per cent bonds due June 1, 1927, of which the present issue 
is to be $100,000. 

Stock Quotation Telegraph Co.— Called Bonds—Ten bonds 
of 1888, viz. Ncs. 78, 108, 126. 158, 171, 261, 266, 279, 292, 340, 
have been designated for redemption at the Central Trust Co., 
on Feb. 1, 1908, at their par value.—V. 73, p. 1014. 


Texas Oil Companies.—Government Report.—The United 
States Geological Survey has prepared a report in which the 
Texas-Louisiana oil filed is described and the following 
statistics are given: 

Estimated average daily flow of 162 wells operating at Spindletop 
10,000 to 12,000 barrele; total production of crude petroleum in the 
Beaumont-Spindletop field, including oil wasted, local consumption and 
oil held in tanks or shipped from the beginning of 1901 up to May 31, 
1902, estimated at 11,688,000 barrels.—V. 75, p. 139. 

Trinity (Tex.) Land & Irrigation Uo.—Receiver.—The 
District Court at Liberty, Tex., on Nov. 6, appointed E. J. 
Cameron of Liberty receiver for this company on the peti- 
tion of the minority stockholders. The assets are placed at 
$500,000; liabilities $250,000. The capital stock is $300,000. 

United Box Board & Paper Co.—First Dividend,—The 
directors have declared the first quarterly dividend of 137 

r cent on the preferred stock, payable Dac. 15 to share- 

olders of Dec. 1. See V. 75, p. 1044, 926. 


United States Realty & Construction Co., New York.— 
Purchase.—This corporation, in conjunction with the Law- 
yers’ Title Insurance Co., has purchased the Trinity Building 
property, No, 111 Broadway, having frontage of 40 feet on 

roadway and running through to Trinity Piace, 260 feet. 
The price is not made public, but about six months ago 
$1,650,000 was refused for the property. The Lawyers’ Title 
Insurance Co., it is said, takes a one quarter interest.—V. 75, 
p. 984, 803, 

United States Shipbuilding Co.—New Syndicate.—A new 
syndicate, of whichthe North Awerican Company is a joint 
manager, has arranged to pay off the loans made by the 





Trust Company of the Republic in connection with the 
formation of this amalgamation, and will purchage the 
collateral, consisting of a large block of stock and bonds ip 
the United States oy nro | Co. The syndicate ig Under 
the management of George R. Sheldon and Charles w 
Wetmore, respectively, Treasurer and President of the North 
American Co. 

The following statement was issued by officials of the 
Trust Company. 

There has been no change in the management of the under 
syndicate. The Trust Company of the Republic ts its manager. 
will continue to act in that position until the expiration of the syndi- 
cate’s life, on July'25, 1903. 

In all $8,100,000 in cash has been supplied to the United States 
Shipbuilding Oo. by the underwriting syndicate. This was ob 
by the issuance of $9,000,000 of bonds at 90. The full terms of the 
contract between the shipbuilding company and the under writing 
syndicate were carried out, and as a result the United states Ship. 
building Co. owns every share of stock of its subsidiary companies 
and, in addition, has plenty of working capital in its treasury, The 
shipbuilding company ie a going concern. 

France has so far failed to pay up its amount of subscriptions to the 
underwriting syndicate. Loaus were made in this country at various 
institations to take the piace of these unpaid subscriptions, The 
Trast Company of the Republic carried a portion of these loans, 4 
new syndicate, of which the North American Oo. is the cor 
member, has been formed, and has purchased the collateral and is 
about to pay all the loans. By this payment the Trust Oo. of the 
Repabiio is relieved of any obligation toward the United States Ship- 
building Oo., except ites position as manager of the underwriting 
syndicate from which it has obtained a profit. 

Lewis Nixon, President of the Uaited States Shipbuilding 
Co., says: ‘* We were supplied with all the money n 
to purchase our properties and to give us a clear title, ag 
well as ample working capital. We have given no notes in 
payment for our properties. Of course there are bonds ont. 
standing, but the earningsare fally able to take care of their 
interest. No developments in connection with the Trust Co, 
of the Republic can affect us. We are concernei only in 
turning out contracts, of which we have on hand fally 
$50,000,000 worth.” 

The $4,750,000 bonds allotted for subscription to New York, 
it is stated, were placed by the Trust Company among its 
friends, no part of the same being taken by the Trust Com- 
pany itself; the remaining $4,250,000 of bonds allotted to the 
Paris bankers are those taken up by the new syndicate, The 
bonds here referred to are the $9,000,000 first mortgage 5s of 
1932 ($14 500,000 outstanding) that were offere1 to che public 
last June ; sea V. 74, p. 1258.—V. 75, p. 984, 565. 


United States Steel Corporation.—Official Statement,— 
The financial statement submitted to the directors on Tuem 
day, when taken in connection with the official statement in 
= CHRONICLE of Sept. 11, 1902, page 791, shows the follow- 
ng: 





Net EARNINGS— 1902. 1901, 
2 months (September and October)........ $24,130,846 $21,478,585 
7 months (April 1 to Oct. 31).............. 86,807,907 67,233,455 
10 months (Jan. 1 to Oct. 31).........-00-00- 113,523,004 — ..cace cece 
ASSETS AXD LIABILITIES— 
Cash on hand on Nov. 1........c..cccee-eee- $84,748,966 $63,961,973 
Cash assets On Oct. 1........2...--cecceccees $222,629,350 $201,842,384 
Current liabilities on Oct. 1................- 65,142,457 77,698,371 
Net current assets on Oct. 1............. $157,486,893 $124,149,013 
Increase in net current assets 1902 over 1901........... $33,337,880 
ORDERS AND SHIPMENTS (IN TONS)— 
Orders entered since last board meeting ..............-...s00. 984,050 
IIIIED ons ctiechannih stand hababEbaebeb seed cnseeecesesseess 831,341 
Unfittled orders on hand Noy. 1,1901..................seese--s 2,831,692 
Unfilled orders on hand Nov. 1, 1902 ..............----2+-000- 4,968,003 





Appeal.—The formal order granting the injunction to re- 
strain the carrying out of the bond conversion plan was 
signed by Vice-Chancellor Emery at Newark on Nov. 7, and 
the ow immediately gave notice of an appeal there- 
from. The case will come up for argument before the A 
pellate Division at the coming term, which begins on Nov. 18. 

Meeting.—The stockholders’ meeting, originally held May 
19 last and thereafter continued alive by successive ad- 
journments, has been allowed to terminate, because, as the 
counsel for the company says, the litigation in the matter of 
the bond issue has so far progressed as to make the continu- 
ation of the meeting unnecessary, and not because of any in- 
tention to drop the bond issue plan, 

Prices.—The National Tube Co, on Nov. 18 made a reduc- 
tion of about 10p.c.in prices of merchant pipe, Other 
reductions to date by subsidiary companies of the United 
States Steel Corporation are: American Sheet Steel Co., $54 
ton on sheets; American Steel & Wire Co., $4 a ton on wire 
and wire nails; American Tin-Plate Co. 40 cents a box on 
tin plate.—V. 75, p. 1044, 984. 


Virginia-Carolina Chemical Co.—Bonds Offered.—See 
page 1102, 

West Daluth Water Co.—Purchase by City.—The city of 
Daluth, Minn., on October 23 voted to issue $140,000 4 p. ¢. 
gold bonds to purchase this company’s plant.—V. 71, p. 767. 


West Virginia Bridge & Construction Co.—New Plant.— 
This company, incorporated in New Jeraey in September. 
1900, with $500,000 authorized capital stock, has about com- 
pleted its plant at Glenova, W. Va., four miles above Wheel- 
ing. The capital stock has all been subscribed; no bonds, 
The directors are : 

Edward Hazlett (President); Charles F. Paxton (Secretary); G. E 
Wincher (Treasurer); Earl W. Ogleby, O. R. Hubbard, Mr. W. E. Stone, 
Mr. George A. Laughlin, 8. B, Elkins, J.J. Holloway and J. H. Barrett. 


Office, City Bank Building, Wheeling, W. Va. 
Gc?” For other Investment News see Page 1 102. 
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UNION PACIFIC RAILROAD COMPANY. 





FIFTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902. 








New York, October 7, 1902. 


To the Stockholders of the Union Pacific Railroad Company: 


The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Com- 


Bort 


ies are owned almost wholly either by the 2 
The combined a and affairs of the Union Pacific Railroad Company, Oregon Short 
and The Oregon Rai N } 

Railroad Company and Auxiliary Companies.’ 


ine 
, 


PROPERTIES AND MILEAGE. 


for the fiscal year which erded June 30, 1902. They have included therein the operations and affairs of the Oregon 
Line Railroad Company and of The Oregon Railroad & Navigation Company, as the capital stocks of these com- 
nion Pacitic Railroad Company or by the auxiliary companies. 


ailroad Company 


road & Navigation Company are herein designated for convenience by the term of ‘‘Union Pacific 


The Union Pacific Railroad Company and Auxiliary Companies owned, controlled by ownership of stock, or leased, on 








June 30, 1902, the following miles of railway and water lines : 




















Main | Second : Water 
Companies. Track Track. | S#dings. | pines. 
Unton PACIFIC RAILROAD Co.— 
Mileage Of lines OWNOEM, ...000 cccece ccccnc coccee scence veeecocces conccecccccccccccc cece ccns coccncccccce| Spl 1453 74°41 948°28 | 
OREGON SHORT LINE RAILROAD Co.— 
MNOONS OF TIROS OWREE ....2.00 0002505000. 220 e nce enccsces 20+ cccnne esac badsesbhinmenbedthiineseekieabeue | 1,474°83 2:18 280'19 
Mileage of lines of which the entire capital stock is owned by the Oregon Short Line R. R.| } 
Co., and which are operated as a part of its LIM@S...... 22... cece ee ceene coccceee intiebeneheens | BERS [|  cacccese 22°57 | 
OREGON RAILROAD & NAVIGATION Co.— | 
Mileage of miles owned............. _ a on cnaae oor neascesacccuseacs | RGR 1 senacsus 152°74 1,035°00 
PINE SUMON BORNOG.. 50 ccasces ccauun nu. concccccoscces ceases ccuscces raccsear sons ccccaccccscoessens | 2°54 | 
Total mileage June 30, 1902,........2.0--0--seeee ceeeeeere Satieihninstiansetaialsnbenesmosenas | 5,929°54 76°59 | 1,403°78 | 1,035-00_ 
POC OS SUNG DO, BOG ic ccc cwecccenscccnsccncctsnsscsicdusecccccssnczesccevcenesscccecs | 5,824°78 76°59 | 1,338°73 | 1,013°00 
RD cs tears adda DAA d eke ibk Hkh CeNeeRedeneneshastinewetnbnskbadiecesenss | SOE | sesesace 65°05 22°00 
' } 
*Includes mileage of Leavenworth Kansas & Western Railway Co., 165°65 miles of main track and 10°90 miles of sidings. The entire 


capital stock of this company is owned b 


Union Pacific Ra‘lroad Company, but it is operated by its own organization, and its earnings and 


expenses, other than advances made for hs operation, are not included in the statement of earnings and expenses of Union Pacitic Railroad 


Company and Auxiliary Companies. 


The details of the mileage of the railroad and water lines are shown in the Comptroller’s report in pamphlet report 
There were added since the last report by the constructi-n of new lines 126°91 miles of main track as follows: 

SaLMon RIVER RAILROAD.— From Blackfoot to Mackay, Idaho, 85-98 miles, opened for business in August, 1901. 

Uran Nevapa & CALIFORNIA RAILROAD.—From Utah-Nevada State line to Calientes, Nevada, 40°93 miles, opened 


for business in August, 1901. 
The mileage of main tracks was reduced 22°15 miles by the following changes: 


On Union Pacific Railroad, by change of line in Wyoming, 9°56 miles, and by the abandonment of Carbon Spur, 6°78 


miles, less an increase of ‘04 miles at Marysville, Kansas. 


On the Oregon Sh. Line, by transfer of 5°85 miles from Syracuse Junct. to Syracuse from main track mileage to sidings. 
' The average number of miles of railroad operated for the year, for which the accompanying statements of earnings 


and expenses are submitted, was 5,710°56 miles. 
INCOME FOR THE YEAR. 
































































The gross receipts and disbursements were: 
——_—_ = SSeS Se nena aS SS ———— “a ee 
Year Ending | Year Endi: 
June 30, 1902. | June 30, 1901. 
|--— 
Average miles of rail lines operated during the yoar ...........-.-cceeceeceeccncccncuccnccesccccceccnccecsceaseces 5,710°56 | 5,543°44 
RECEIPTS. ; 
Gross transportation receipts...........c0.ce0+sseseeseee Aa cavedesuescabensaaananncsscesssocoeunsacesscncs seocaneoens $47,500,279 50 | $43,538,181 01 
Operating expenses......... ld a iittala i eedaesahleabialbaianctcaibiioaats . | $24,189,465 83 | $23,396,854 18 
Taxes........ IE preteen eerste enn eerste ones ee HE 1,369,760 53| 1,250,290 89 
Total operating expenses and taxes ...... 2... ..ccne enceenscnneeececccccees cued atdsnsaueu widietecsubawes $25,559,226 36 | $24,587,145 07 
Receipts over operating expenses and taxes.........0..0.-c-cee one -eeeee cenecsccccccee ay iipiiscaeaabl $21,941,083 14 "818,951,035 94 
Interest on bonds owned of companies other than Oregon Short Line and Oregon RR. & Nav. Co............. 309,562 00 237,242 07 
Dividends on stock owned of Northern Securities Co. and of companies other than Oregon Short Line and 
Ns a 5s on ear ccubebea sacs eahebnsenacnaatibubiausesonen ecaecesninencsapaaancdssueus 4,063,031 33 326,635 00 
Rentals and other income..... paKik benwien coddctehbanonbd icebacdabediowsinubiseneensbies Gaindhan dich oeh ipnlesa ceil lina inlotioe 208,008 43 495,366 56 
Total income available for fixed charges and dividends...............-.....-+ eaeenstesscccccannneecaceses $26,521,654 90 | $20,010,279 57 
FIXED CHARGES. 
Interest on funded debt outstanding in the hands of the Public.............2..cseeceecccccccessceccnncccccceeces $10,450,787 37| $7,296,242 23 
Interest on loans and open accounts other than with Auxiliary Companies.............-0.-----s00 sdne badmiereaus 1,497 094 48 |.......0--- ..---- 
fund requirements ..........-....-.... RGD SELES. IE ODN ERAS A IE RD APE TA 12,013 33 93,333 33 
aneous expenses and advances to Leavenworth Kansas & Western Railway Co .............0.sesenesee 29,584 29 52,612 60 
ND II sic casissntavsdssnevsessens ce a ee nssspNedaeeania buandieemieee snags $11,989,479 47 $7,442,188 16 
SOND RII inns ninedtnecernsbisiaoneledasnibenshcalehaenstitanectiont as-ssesereeee | 814,532,175 43 | $12,568,091 41 
CONTINGENT CHARGES. Pinca stint 2 ee, 
Interest on Oregon Short Line Railroad Co. Income A and B bonds outstanding in the hands of the Public... . 28,926 66 33,033 81 
Surplus over fixed and contingent charges ......... Fe Re ape See ee iedaiibiialast wchiccmsuctae $14,503,248 77 | $12,535,057 €0 
APPLICATION OF SURPL)) 8. Pe Ss oe ie 
Dividends on stock of Union Pacific Railroad Co.: 
> Or COs On OOUREREN BONER, HONE Drill 1, IGOR. «once. ccs cscccccccnsseccccesccocedsacccenso esccccccs---- | $2,080,948 00} $1,919,276 00 
Two per cent on preferred stock, paid April 1, 1902...-.... 1,990,750 00 1,489,312 00 
Two per cent on common atock, payable October 1, 1902..... 2,124,134 00 3,080,738 00 
Two per cent on preferred stock, payable October 1, 1902.........-.-.---------0-« 1,990,802 00 1,990,268 00 
Dividends on stock of Oregon Railroad & Navigation Co. in the hands of the Publi 
Two per cent on preferred stock, paid January 1, 1902,...........--.cee-ceecececsceecences m 344 00 | 978 00 
Two per cent on preferred stock, payable July 1, 1902..........2. cecsceeee sons cecneeceesee i 310 00 | 398 00 
| 
Nis chat aot rads in acehenilonGlisGeubsddvsicnsdvmnnch adecsasuuhesouniommen Scbbsstemeacagaess $8,187,288 00| $7,980,970 00 
| 
— $6,315,960 77 | $4,554,087 60 
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The year 1901 does not include the receipts and disbursements of 142°60 miles of railway of Proprietary Lines of the 
Oregon Short Line operated toward the close of the fiscal year. The receipts and disbursements of said lines are how. 
ever, included in the comparative statement on page 1094. : 

There was appropriated from the year’s income $2,000,000 for betterments, improvements and equipment, against $1,. 
500,000 appropriated for similar purposes in the preceding fiscal year. 4 

Compared with the preceding year: 








POURS SOTRINSS INOTOREO. . .; ccc. cnccnnsccccwsensyccccssccccvecececconseses conaenscesconesenseussoncescocen~escesnees $3,962,098 49, or 9°10 per cent 
Overat'ng expenses increased.........nccceeccoe cencee coenne cenencccnccccccces seccccceneuss Wawnes ccncccccncnscccccscces 852,611 65,or 365° « 
Taxes increased..... epeeiivisnabe Mitiilnnnebe akbeee-chupns rnseéosenesnsynnne sednns danuoennendecccens cindne stehoeeensebece 119,469 64, or 955 « 
Receipts over operating expenses and taxes increased ..... .---00--.-00--cnne ceneen coenee cnnencccerceeccccrcnescones 2,990,617 20, or 15°78 « 
Surplus applicable for dividends after payment of all charges increased...... ....00ee-ee cece On esccntcescoucnns+s'c BOUL Ol At; CP RUT iL 
Surplus after payment of dividends increased. ...... . 22... eens ceneee-cnceenecnnccnene b sbbvescutnkbeb deseanecesktnaee 1,761,873 17, or 38°69 « 


After crediting against interest on funded debt and on open accounts the increase in receipts from dividends on the 
stock of the Northern Securities Company, dividends on stocks and interest on bonds of other companies, and allow 
for decrease in rentals and other income, there remains an increase for interest on funded debt and open accounts 
$1,130,281 49. This increase is explained by the fact that a full year’s interest on the Convertible Bonds of the Union 
Pacific Railroad Co. is included, while last year’s charge included interest for only a small fraction of the year. 

The details of the year’s charges for interest on funded debt are shown in Table No. 9 and the receipts from interest 
and dividends on bonds and stocks owned iu Table No. 10, in pamphlet report. 

In last year’s report, interest on the entire issue of Oregon Short Line Income A and B Bonds was treated as a charge 
and interest on the bonds held by the Company was included under ‘‘Miscellaneous Income.” In this year’s report it hag 
been considered simpler to treat as a charge only the interest on the A and B Bonds outstanding in the hands of the pub- 
lic, and the contingent charges, as well as the miscellaneous income, appear diminished accordingly. 


CAPITAL STOCK. 


There were outstanding in the hands of the public at the beginning of the year common and preferred stocks of the Union 
Pacific Railroad Company and Auxiliary Companies to the amount of...... wecnnesenaee oacesevrssonbonne Say ee «ee ----$201,638 ,707 50 


There were issued during the year: 


Union Pacific Railroad Company common stock exchanged for an equal amount of Union Pacific Railroad Com- 
pany First Lien Convertible Four Per Cent Bonds... ...... sccce--cece -cace coe cocsece scene - cones -conce--00--2000$2;005,000 00 
Union Pacific Railroad Company preferred stock exchangea for an equal amount of Oregon Short Line Railroad 


Company Income ‘“‘B” Bonds ..... bdeneheesbeans -anen (niesakbabnedns shbaweteaant asseeesen Sas s0c eeneneceuscenesaeeee 25,500 00 
———__ 2,030,500 00 
$203,669,207 50 


Deduct for the follewing stocks acquired, that are included in statement of stocks owned by the Union 
Pacific Railroad Company and Auxiliary Companies : 


Union Pacific Railroad Company preferred stock. ............-.c.-ccccccsceccee conc cecceecccces coos ecsese o cacesecccsce $8,200 00 
Oregon Short Line Railroad Company capital Stock, -.. ......2. cccceccocccccccccccccccceccecccccccnccccccece a eohs keee 2,600 00 
Oregon Railroad & Navigation Company Capital stock. -.........22.cccccccccnccsccccccccccccencas cocssecccscccccccocs 1,000 00 
Oregon Railroad & Navigation Company preferred stock..............2.--0+seerseesceencesene bbeebsddorsnsbacbabvals 2,442 90 
— 14,242 90 
Amount of stocks outstanding in the hands of the Public June 30, 1902.. ..2... 2... .0e ceceee connec senece sees sonene seseessnes $203,654,964 60 
RIOD CUTE GS FIs ns ce cccnns senstiaccncscosccecccasen shuhhe bhadabhsdaskDhahephiss cde: sone bdhabbableskbovaesbentsabebinee $2,016,257 10 


The total amount of stocks issued and outstanding and the amount owned by the Union Pacific Railroad Company 
and Auxiliary Companies are shown in detail in Table No. 5. 


FUNDED DEBT. 


There were outstanding in the hands of the public at the beginning of the year bonds of the Union Pacific Railroad Company 
a ae hain k Lenum nace sec nunedien. Madesbbabobeebeae ranbal wan bnbencep sbabbceebensshaneue $248,992,300 00 


There were issued during the year : 


Oregon Railroad & Navigation Company Consolidated Mortgage Four Per Cent Bonds. 
Viz.: In exchange for $80,000 face value Oregon Railway & Navigation Company First Mortgage Six Per 








Cent Bonds purchased and canceled last year and $193,000 face value canceled this year.............. $273,000 00 
Against expenditures for improvements, betterments and additions (which to date have amounted to 
Or ee eae Lapesbas bakebne Nae suebebenuesuas sub sees esas tebbe - 1,106,000 00 
—————__ 1,379,00000 
$250,371,300 00 
Less bonds acquired or canceled : 
Union Pacific Railroad Company First Lien Convertible Four Per Cent Bonds exchanged for an equal amount of 
Union Pacific Railroad Company common stock................ onisd elon Dima. Riek see acco a ik aes leaks «--- $2,005,000 00 
Oregon Railway & Navigation Company First Mortgage Six Per Cent Bonds purchased by the sinking fund and 
#anceled,............. i Ehccbhksebhaet enna dccebenseeneretewenss sneeee -sosaicnsesepurueeet coeeesnaneseesens eseenee 193,000 00 
$2,198,000 00 
Bonds of Auxiliary Companies acquired during the year, and that are included in statement 
of bonds owned by the Union Pacific Railroad Company and Auxiliary Companies: 
Oregon Short Line Railroad Company Income “A” Bonds................----. > -«a0+002$21,500 00 
Oregon Short Line Railroad Company Income “B” Bonds. ..........-.. --.-.«. . 53,000 00 
Oregon Railroad & Navigation Company Consolidated Mortgage Four Per Cent Bonds. 800 75,300 00 
——————— 9973508 
Amount of bonds outstanding in the hands of the public June 30, 1902........... bonbncbessnactbabaabe’ énsabbbbesensee -.$248,098,000 00 
Decrease during the year............... oh ckubasiinamncans cess sceebuiaeans cine ene eee pnbeeanctign scien cusaaneamabascacese aiee $894,300 00 





The total amount of bonds issued and outstanding and the amount owned by the Union Pacific Railroad Company 
and Auxiliary Companies is shown in detail in Table No. 6 


LAND DEPARTMENT. 


The net proceeds from the sale of lands belonging to the Union Pacific Railroad Co., after payment of expenses and 
taxes appertaining thereto, and all sums of money received on account of interest or principal of the bonds of Union 
Pacific Land Company, or dividends upon the stock of Union Pacific Land Company, are under the provisions of the Mort- 
page of the Union Pacific Railroad Company’s First Railroad & Land Grant Four Per Cent Gold Bonds set apart and 

eld by the Trus‘ee as a Cash Improvement and Equipment Fund, to reimburse the Railroad Company for any expendi- 
tures for betterments, improvements, equipment or other properties not paid for out of other funds or charged to operating 
expenses or cost of maintenance. 

For the year ending June 30, 1902, the transactions in respect to the above-mentioned lands were as follows: 


Net proceeds applied during the year under provisions of mortgage......... fines aise bball aeidusiiedeen oie jn 8 bob + 0cdnd besesaseceedansece $1,253,193 44 
ET IR ODEE no. lca nkcannapensannreeh ARES eal Pic ii achibkbowceh mipenedccentinticeubssaacdababion paca vekasainnhed 1,258,840°37 
Total amount received (cash and principal of deferred payments)...............--ee-ces-ene-ee Lobb ndevdchesncs tanec ceenees -wapesecoses $2,170,746 5 
Average price received per acre ......... Rien Acai ateeteneneneenethebene scnnessesantanetondi aSebbsswaccbsséunducesatoncesenesces Lz 
Number of acres of land remaining unsold June 30, 1902 ......--.. . --.s.-200--0e eens TEPER ORR OA SES: me OE AGT 5,241, 
Estimated value of lands and town lots remaining unsold June 30, 1902...........---«« oeSeven vcncrecesopsceasespesesesceesccecesscess $4,101,506 2 
os 5. cen dl so cais s¥ine nent Seinee Meee NURS esabadsbanhweeeenkenhs poehspaesennshi ..-- $6,688,226 


The details of the year’s transactions and the account with Trustee in respect of said funds are shown in Tables Nos. 
12, 13, 14 and 15, in pamphlet report. 
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CAPITAL EXPENDITURES. 


The expenditures charged to capital account other thay for bonds and stocks in companies other than the Union 
Pacific Rai road Company and Auxiliary Companies were as follows: 


n of extensions and branches connecting with Oregon Short Line Railroad and the Oregon Railroad & Navigation 












Construction oF 22 
HiN@S.....200- -o-noe snes we cncenerceseceneesees oe enceeeccecsemnae cence senerecnscnasenase aannoaas pcdes Grecntauuuaedsuen cael $1,220,313 48 
Compacitic Railroad, remainder of o0st...............----.-- Rilaaaaheoenn STII 5577778 62 
Adjustment of old claims and other payments for account Of property..............ceesescnesececeeceeeee SisinNedaneNasaae ---. 255,682 12 
EXPENDITURES FOR BETTERMENTS, IMPROVEMENT AND EQUIPMENT, VIZ.— 
lasting.....------- Scabeh dee ene saetcnes' sesudegheceactetss esp sadces setnskneene iio Jeibsmmene maduaraaethanienii enteee latina - $578,409 92 
= ea viaducts and culverts ......... we cee ceesee sees nes -cocen cece -=0+ sencccccce = 801,959 20 
For shops, station buildings, signal and interlocking plants and other buildings .................. eatsincesucccantiuacconscensene ‘GREEN 
For fencing, telegraph lines, shop machinery, real estate and other minor expenses... saieaiCcsiniaduibalspcbabebees .... 221,938 87 
For additional side and passing tracks.......... seeeee ceeccees -- seccccecece (cccwecannccoses aiduddeSecbeagecdncakescas | ee 
For changes of line, reducing grades and widening embankments. .......... ER ERS RINE SDS SOMITE, 5 > ES NTS 1,302,477 95 
For 60 locomotives, 12 baggage, mail and express cars, 5 dining cars, 6 postal cars, 303 freight cars and 10 
TOAd BEVICE CATS....00--06 ----s0+ | --20e-n= eee eweee nee eeee cane eereeeces wocnecccccccccccces ecsncsanssne Biadeteaenesd $1,443,134 90 
Less equipment sold, destroyed or condemned.............-... eenanpuebedeesso Ma snes ebabaee peeebeakie Adbsiaeseesot -. 859,380 31 
——-—— 583,754 59 
Total SEPOMAIGUTOS cc. cncesaccnccccscccsccccccoccccnccnccnanaescescenceces seacececeecocecccosecce bined suduaceseassercces sebbecncepee nae 





Depuct FOR— 


Appropriation from Income Account for betterments, improvements and equipment................ ......-. ++--200$2,000,000 00 
Equipment paid for fr 1m Improvement and Equipment Fund......... inion cpt ERS eeaahumeehs Konamebhsankanaeaediccan Glee 
Receipts from special funds and receipts from sales of property applied in payment of expenses for better- 
ments and improvements....... enc coc cecans cocce meawececocevesececescs §4eeee sadaeRewssseenanssendeat aaaiaeseng - Sane 
—-—--— 3,138,946 21 
Amount remaining charged to capital account. ............0 sceccecccccccccccccaccceccesccccccsceccece sehindaeendcunwanatanaee $3,342,184 32 


The details of the sane for betterments, improvements and equipment on the respective properties are shown 
in Table No. 17, in pamphlet report. 

Work on the change of line between Leroy and Bear River, Wyoming, which was still in progress at the close of the 
last fiscal year, has since been finished, and the new line and tunnel were opened for traffic October 16, 1901. The com- 
pletion of this new line has resulted in a saving of 9°56 miles in distance and a reduction of 25°3 feet per mile in maximum 

e and 1,371 degrees of angle of curvature. Work was commenced March 1, 1902, on a minor change of line at Look- 
out, Wyoming, which involves the construction of 3°04 miles of new line, but will effect a saving of *19 mile in distance, 
-96 mile in curvature, and a reduction in maximum grade from 62 to 43 feet per mile east-bound and from 59 to 48 feet 
per mile west-bouad. This will be finished about July, 1902. 





BETTEKMENTS AND IMPROVEMENTS. 


The character of the betterments and improvements made during the year was as follows: 

















Union Oregon Oregon 
Pacific Short Line | Railroad «¢ 
Total. Railroad Railroad | Navigation 
. Oompany. Company. | Company. 
Ee RINNE WER GUIs vices cscnicnse ticcesceds cdcecesaiwswnecccndissesscas 435°78 222°83 145°00 | 67°95 
3 “of - BOGE. cc ccceccascocccse ececcecconscoacce oo pecececcoscovcececes Z sendstenanss ee | ateccecweseviee | 6°22 
« - ” Ps inn idesndcdéddnkdéus duncan codes iamiibinandbnds 56°88 56°88 | 
SOE RENE OE CEE, BOR inn ii nos sc ctconcnstincnsesierssecccotsessscecnseece 498°88 27971 145:00 74:17 
Lineal feet pile and timber trestle replaced with iron truss bridges.................... 1,066:00 1,066:00 
“ “ “ “6 ” steel girder bridges.................. 6,115°00 3,729°00 1,588'00 | 798°00 
“ “ “ “ & - embankment......... setaedeeresnneeXe 16,575°00 5,828°00 4,401°00 | 6,346 00 
Total lineal feet pile and timber trestles replaced...............-...0.-- eeiceees 23,756°00 10,623°00 5,989°00 | 7,144:°00 
Lineal feet iron bridges built replacing embankment ....... ..--+.-cesee.-0+---senes eee: 15900 159°00 
“ steel girder bridges built (pile and stone abutments)............ toms pone 3,874:°00 3,874°00 } 
ad steel truss bridges built (stone abutments). ................--.- ees ceesse-ees 2,734 00 1,146°00 1,588°00 | 
“ iron and steel truss bridges replaced with heavier structures............. 1,420°00 1,420:00 
" (transversely to track) stone and concrete arch Culverts.............-...-. 1,574°00 428-00 480°00 | 666°00 
” (transversely to track) iron pipe culverts...... meponecsensdcess eaescacece ees} 21,940°00 6,190°00 4,284.00 | 11,466°00 
Sevier Or SORGONEY DESIR DOOD: ... ncuar napececesbostentedsctcavacnensesebaesaceue 61,326°00 40,523:00 9,417°00 11,386°00 
Miles of right of way fenced (track miles) ................cccce-ceccecccccccccnncccessces 409°94 267°32 88°75 | 53°87 
Miles of sidings and passing tracks built after deducting 22°15 miles of sidings 
itr ripe alprennntsnd lier esecmne seat laa Rien AER RR 57. | 56°68 25°89 16°44 14°35 
ER ee SI ee | 551°72 312°07 | 239°65 | 
Cubic yards material moved, widening embankments and filling trestles.............. | 1,985,592 204,743 1,364,260 | 416,589 
{ 











The companies are providing additional shop facilities at Omaha, consisting of a machine and erecting shop 150x 
898 ft.; a boiler, tank and locomotive carpenter shop 150x244 ft.; a pattern and storage shop 50x200 ft ; a five stall round- 
house and a power house; also new shops at Pocatello, All these buildings will be of a permanent charac ‘er, supplied 
with machinery, tools and appliances of the most improved design; when they are completed, they will be of material 
assistance in making repairs with greater promptness and will effect a saving in cost of maintenance. 

Including the change of line from Leroy to Bear River, Wyoming, hereinbefore referred to, the following statement 
shows the work of this character done on the lines of the Union Pacific Railroad Company and the improvements effected 












































thereby: 
—— rT oe ; 1 = > on 
| | MAaxmmum |; MAximMuM || | TOTAL CURVATURE. 
New LIne. | GRADE, _ || CURVATURE, |, Sages. Game, 
LOCATION. | Ft. PER MILE. | DEGREES. || Miles. Per Cent. 
|| Miles Oon-| Distance | Old | New | Old | New || Old New || Old | New | Old | Mew 
structed, |Saved, Miles,| Line. | Line. || Line. | Line. || Line, Line, || Line. | Line. | Line. | Line. 
Pes 4 “ cident: Ci iletiedecaak Teena een ett we ow isl -<cpiciuhaiiell aaaenna 
Buford to Laramie.............. | 29°63 | *-37 97°68 | 433 6 4 || 1,187] 1,273]| 755) 906|; 25:8] 306 
Howell to Hutton............... \| 15°34 311 || 45°4 422 || 3 | 290 36 351 ‘70 19°0 46 
Cooper’s Lake to Lookout. .... | 3:90 "33 52°8 43°3 |) 5 1 341 61|| 2:22 30| 51:9 77 
an no cas cadens ell 3°04 19 62:0 | 43°3 || 3 1 1 10 1°16 ‘20; 36°0 66 
Lookout to Medicine Bow...... | 25°94 12°03 | 539 | 43:3 || 6 3 3,322 532 || 15°88 6°11 41 8 23°6 
Sweat Pag | | ORL | ee | Bal § |g | hare] fel See) OR) See) ass 
SOUR ccabaccesaaces {I 93 | : | 60° 3 | 215 7 a ‘42| 79° 
Rawlins to PE nessieienstes \| 4283 | 1°44 | 70'22 43°3 || 6 | 3 || 1,560 855 || 13°64 962) 23°2 16°7 
reen River to Bryan........ Sith 10°64 | “45 66°67 43°3 \| 5, | 4 |i e 462 |) 5°58 | 3°89 | 50°3 36°6 
y to Bear River ............ | 22°61 956 | 68°6 43°3 || 5 31g || 2,017 646 13°15 6°49 42°2 30°0 
|—— ——— | ——__—__ —|} ————— | —_— | | em | —_——— 
Bp ilvisodccccagecauee \ 162°01 30°70 || acccae | seene mw Lh wonges | ecseae 11,553 4,547 || | | 


Changes in line by reducing curvature and grades, and filling in timber and pile trestles, have been made on the lines 
of The Oregon Railroad & Navigation Company during the last five years, and this work is going on as rapidly as business 
conditions will permit. During the fiscal year just ended 7°56 miles have been changed at a cost of $330,573 15, effecting 
4 saving of 20 miles in distance, eliminating 953 degreas of curvature and reducing 61 feet in rise and fall. There was 
expended also $109,326 82 in completing work commence in the preceding year. 
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The changes in the equipment during the year were as follows: 








- - = : ee va ona en ee ne a 
— — 


| ADDED DURING THE YEAR. 

| | Destroyed or 
Sold and | Qondemned and 
Oredited t> Oredited to 











Charged to Oharged to 


Oapital Account 7°@l Additions, 


|Oapital Account| Capital Aceount Improvem’t and 
| Equipm’t Fund. 
2 
| 
| 















Locomotives ..... 
Baggage, express and mail cars... 
Baggage and express cars.......... 








SEN cia dubaboebsnsecsenhbaderabessisstwaseesicevesbane 
Postal Cara. ......c.-00-- 
Tourist cars...........-- 
OES Se 
Other freight cars ........-----. 
— POE TIDS CRED « .ncaceccee saan 

DE RUSE aL sabeekepsokarasusGabpeukvasb sched sant ees suenhescas P< se> ombninnioues ates 

Amount credited or charged ...............--sses-e00| $234,576 25 $624,804 06 $647,908 09 $795,226 81 $1,443,134 90 


The locomotives added during the year averaged 93°70 tons total weight of engine without tender and 78-29 tons upon 
drivers. All the freight cars added during the year were of 50 tons capacity. 
The locomotives and cars owned and their capacity at the close of the year were as follows: 


























| | | 
This Year. Last Year. | Increase, | Decrease, Per Cent. 
} 
lintel tric titictaliispainataiaceniiamneden — : ee eee ee 
Locomotiv ee ee Se a 782 826 | 
DRREOW GOUED oo ncnoccncenncss cncccnndes cescccnvcccseuaseccees 5 6 
| 
ORGS AS SS Se SE ee ee | 787 | 832 
Total weight, excluding tenders—all iocomotives (tons)..........-...... 52, 101 00 51,364°00 
Average total weight, excluding tenders—all locomotives (tons)........-.. 66°20 | 61°74 
Total weight on drivers-—all locomotives (tons)......-............ " | 40,244° 00 
Average total weight on drivers—all locomotives (tons). | 48°37 
Passenger ‘train cate, antes’ eae ETERS ) | 536 
Sy PD anebhbdabicdbtedsscmecvecdecoiecuccdse 31 | 32 
NTE oy sibdinisiy) danctemdneowss 580i 568 
Freight train cars, standard Sain. oa a cs 20,885 | 22,291 
BREST GUD ccncecocsccccese HhbnGehnnas SaubeeeeSenees 196 209 
NER orl dh ai LI ere *.| 21,081 | 22,500 
Average capacity of standard-gauge cars (tons)................---.----- 27°36 | 26°30 | 
Road BOEVINS OBTS. ics. cccncccvesce babe Dibk dinsbokened bhkead beeCstD mes sani | 2,702 | 2,189 i 





Although there was a decrease of 5°41 per cent in the total number of locomotives owned, it will be seen that there 
has been an increase in capacity of 9°49 per cent, resulting from the greater capacity of the ‘locomotives purchased to 
replace the lighter-weight locomotives placed out of service. 

Eleven hundred and five freight cars of small capacity were transferred to road service equipment. A considerable 
number of these cars was required for the construction and the reconstruction work in progress on the lines of affiliated 
companies. 

he equipment owned by the respective companies is shown in Table No. 16, and the changes during the year, the 
capacity and the service of all equipment in Tables Nos, 21, 22 and 23, in the pamphlet report. 


TRANSPORTATION OPERATIONS. 


—_ penmaperiattion apeaiions for the cca were as follows: 


YEAR ENDING JUNE 30, 1902. 


Year Ending 


Year Ending 
June 30, 1902. | 


June 30, 1902. 



















































Increase. | Decrease. | Per Cent. 
i olen pa ae 
| 
Average miles of rail lines operated............. siiecetandtaisinsteaibsiaalicebcel 5, 710° 56 | *5,686°04 24°52 | 
RECEIPTS. ' ee aa 
$9,011,230 87 $7,924, 4 94 | $1,086,540 93 
2'559,969 73 2,504,255 06 55,714 67 
. 33,982,781 65 31, 436, "359 57 2,546,422 08 
Sleeping car and all other sources................. sc. secccecceeee a6 1,085,647 05 924° 613 24 161 1033 81 
com PE lca ca kp ohbeakbhhndcmennen mieuel iebhtnaneienhes $46, € 39, 629 30 { $42,789,917 81 $3,8 849,7 7 Wu 49 = 
Water lines 860,650 20 849,346 53 11,303 67 
Total........ | $47,500,279 50 | $43,639,264 34 | $3,861,015 16 
OPERATING EXPENSES. ‘ 
Maintenance of way and structures ..............-.------ $5,947,905 91 psebacres 96 $518,123 95 
Maintenance of equipment................. Z 4,5+8,.699 08 4,471,242 38 97,456 70 
Conducting transpcrtation..... ee a 11,686,928 41 11,603,704 88 83,223 53 
General expenses ........... i dicained, deat veanahmabiebind aibtihd wesees 1,076,168 60 1,059,024 36 17,144 24 
Total rail lines... $23,27 279, 702 00 $22,563,753 58 8715 948 42 
Water lines.......... é 909,763 83 | 835,294 08 74,469 75 
cj havstecetesenakeaeoeebioobas babes ..| 4 $24,189,465 83 } $23, 399,047 66 ~ $790, 418 17 
ener over etait snc ad aie ice re a baweshionaeeaes | $23,310,813 67 | $20, 240, 216 68 $3, 070, 596 99 | Lpasncmdneaibs 659 
— = = — nn ery Pn een =~ - } —= 
PASSENGER TRAFFIC. 
DG? Of POGUES GETTIOD qn. icc: sccorssctecccscoccconscces ae 3,398,659 3,118,862 279,797 


Receipts of passenger trains per mile of main trac 
— of ae trains per revenue tras mil 


SS —————————— 





$2,026 28 | $1,834 13 $192 15 
$1 31 $1 20 $0 11 





"FREIGHT TRAFFIO. 




















Tons commercial freight carried...............--.-... 8,590,193 8,312,371 277.822 |.. 
Receipts per mile of main track. $5,950 87 $5,528 69 $42218 |... 
Receipts per revenue train mile.... $3 31 $3 O1 $0 30 |-- 





* Includes operations of 142-60 miles of railway of Proprietary lines of Oregon Short Line operated toward the close of the fiscal year. 
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The rail lines were operated for 49°91 per cent of their gross receipts, against 52°73 per cent in 1901. The average for 
poth rail and water lines was 50°92 per cent, against 53°62 per cent in 1901. Expenses for ‘‘maintenance” were 22°55 per 
and for ‘operation’ 27°36 per cent of the gross receipts of the rail lines. 
ent vansportation receipts and operating expenses are shown in detail in Table No, 18, and the details of passenger and 
ables Nos. 19 and 20, in the pamphlet report. 


ight traffic in T . a ; uN 
fre! ie casenee in the operating expenses has been principally in the following items: 


MAINTENANCE OF Way AND STRUCTURES.— 
(Increase, $518,123 95, or 9°54 per cent). | Repairs of roadway, $178,006 42; repairs of bridges, culverts and viaducts, 
$211,683 33: renewal of ties, rails and fastenings, $75,972 96; buildings, $43,565 08; other minor expenses, $8,896 16. 
The following rails, ties, fastenings and tie plates were used during the year in making renewals, and the cost thereof 


charged to the operating expenses: 
259 17 miles of new 70-lb. steel rails. 
291'00 miles of new 80-lb. steel rails. 
550°17 total miles of new steel rails. 
1,810,170 cross ties equal to 645°02 miles of track, or 9°05 per cent of the total 
number of ties in track. 
720,044 tie plates, equal to 128°58 miles of continuously tie-plated track. 
























The weight of rails per yard in main lines and branches at the close of the year was as follows: 










Main and Second Track | | | | 
oomiveage Operated at the Total. | 90Lb. | 85Lb. | SOLb. | 75Lb. | TOLb. | 67d. | 6OL, 56 Lb. 50). 
close of the year. | | | | 
Main and second track > scsoeeccscsunen| Ge ae 20°20 43°41 77049 432-99 | 1,640:09 | 40°09! 633:89 | "103-09 —Siewe 
se nenamnaamaaealdae taeda aly eas! 1,879'36 vistentiiaeiblictecesae — esece | -cace cosessleccactecccce “49 2-98 | 828-24 | 44938 en 
Total...... alex's geal: wxacnbenied | 5,774°31 20:20} 4341| 77049) 432-99 / 1,640°58 4507 | 100048 | conan) coma 
Per cent of total miles of track......... | 100-00 "35 ‘75 13°34 7°50 28°41 | ‘74| = 25 32 | 957 | 14:02 
} } | 








Expenditures for maintenance of way and structures have averaged $1,027 39 per mile of main and second track as 
against $941 89 for the preceding year. 





MAINTENANCE OF EQUIPMENT.— 

(Increase, $97,456 70, or 2°18 per cent). Repairs and renewals of passenger and freight equipment increase a $186,372 07 
and other items $10,65019. There was, however, a decrease in repairs and renewals of locomotives of $76,126 75; in 
repairs and renewals of work and service equipment $38,688 24, and of $14,750 57 in other items. 

There is included in the charges to repairs and renewals of rolling stock $397,162 17, the difference between original 
cost or inventory value of old equipment retired and the price obtained for it dismantled or otherwise disposed of, for 
locomotives and cars destroyed, broken up or condemned during the year. Including this charge, the repairs per locomo- 
tive and per car owned have averaged the following cost per annum: Locomotives, $2,703 62; passenger train cars, 
$911 42, and freight train cars, $61 78. 

The equipment owned by the respective companies is shown in Table No. 16, and the capacity, the service and the 
average cost of maintenance are shown in Tables Nos. 21, 22 and 23, in the pamphlet report. 











CoxpUcTING TRANSPORTATION.— 

Expenses for train and station service increased $129,611 48, and expenses in other items appertaining to conducting 
transportation increased $79,179 70. Expenses for locomotive service, principally fuel, decreased $125,567 65, leaving a 
net increase in expenses of $83,223 53, or ‘72 per cent. 

Compared with the results of the preceding year, the work done by the transportation departments shows the follow- 



























ing gain: 
= : —— : ————— 
Increase. Decrease. | Per Oent. 
EE ee a aeeihe ‘ 
I oo. eadaet tidied icone iediee pebelli aces kabae Heeenlibebecediseadal bécdeunichdl | $3,849,711 49 |......... ait 9°00 
rn, . again scdaind saakee webb SapnGesesendacdeeelabhiedéidduetesunane 83,223 53 | “72 
i a a ncn ddwceenel daauan esaabegdadbauesonuadembadee-anaviendioe mania 279,797 8°97 
I os Lee soi a dain cial wandbaas elke ebetisnns saceucs Giada beeaanenecueuen 2,723,859 ies Geese 511 
NE Sia oi wawinkccsbcbacdountidbacanssdchessediabankiatenee EES! Sees ett ee en 52,581 “59 
Tons—commercial and company freight—carried one milé .............22----seenceeeses SibENeSeseee whine BIE DAGAST } ctaicecsssndas 12°38 
EE CONUE o ccnckeecndocubhecesbassounesaeseouste ssi caieipial th Aaah as aniceelacaieteinies 22,156,04 pienn ehelann 7°69 
Locomotive miles—freight......... pei Riki tous Osan Sousesuececbibiecescecsweksutsasmbvkonmadedaese ils ces s0kaGES Caanbedsatearete’ | 678,346 5°40 









The average number of tons of freight per train, tons per loaded car and the percentage of loaded freight car mileage 
to total freight car mileage (includiag caboose), for the respective properties for the year were: 










































| Union Oregon | Average 

Commercial and Company Freight. | Pacific. |Short Line.) 0. R.&N. All, 

—_ — | — — = - — 

Tons carried in each train 1902, -| 410°29 437°20 412°20 417°7 
= = oS 353-68 390 64 37607 36562 
a a eee eee ° 56°61 46°56 36°13 52°11 
eters ‘ 16°01 11 92 9°61 14°25 
Tons per loaded car 1902... 2... sssecseeees 18°81 21-69 18 as | 19°49 

OES akekeee énuenne . 18° 21°0 ji 5 
Increase sists TONGS TE SS: ge ee apa “48 “62 53 | ‘57 
Percentage of loaded freight car mileage to total freight car mileage (including caboose), 1902.! 7111 68°26 75°96 70°96 
— of loaded freight car mileage to total freight car mileage (including caboose), 1901.} —— 66°56 72°80 70°02 









~ 
| 
| mo 
_ 
a 


' The above gains in the direct working efficiency of these properties, although partly resulting from the greater capac- 
ity of locomotives and cars purchased, has in the main resulted from the radical reductions of grade, curvature and dis- 


tance effected by the changes of line which have been made on these properties. . , 
A review of the general operating results by which these expenses are affected will be found in Table No. 19, in pam- - 


phlet report. 






GENERAL EXPENsES.— 
These expenses increased $17,144 24, or 1°62 per cent, resulting principally from an increase in expenses for general 
staff and for insurance. 






Water Lines.— 

(Increase, $74,469 75, or 8°92 per cent.)- Charges for maintenance of floating equipment and property increased 
$69,064 45. Of this sum, however, $43,008 98 was for depreciation of floating equipment, which was in former years 
charged to income account. The remaining increase of $5,405 30 was in expenses for operation. 


SOUTHERN PACIFIC COMPANY. 


Daring the year the Union Pacific Railroad Company increased its holdings in the capital stock of the Southern Pacific 


Company from $75,000,000 to $90,000,000, face value. 
he receipts and disbarsements of the Southern Pacific Company for the year were as follows: 
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—=—=—=—=——. 
Year Ending 
June 30, 1902. 
Average miles of all rail lines operated. ..........c0.2--cnesenc----cnee+ Subnccecerecsancuseanessocs cesnesvenececses 8,757°48 
RECEIPTS. | 
Gross transportation receipts ..........---.-.-... enieie nee peel ee $83,543,821 50| 977 
Income from lands and securities not pledged for redemption of bonds 644,425 62 | " ‘Sous 
Interest on open account and other income 1,281,741 16 | ,254,006 39 
Income from sinking funds pledged for redemption of bonds...... .......---.--.- ws cocecececces sons cncnse=s 372,509 68 | 416,057 48 
Gross receipts of Southern Pacitic Company from sources other than from the operation of leased lines ° 1,318,707 27 1,663,357 7 
IN siti iinteiciesiecnstn encintincinnsinn nnsibsninitninfieseinancnenttinnwinsnsunedest sen stellata $87,161,205 23 | $81,107,672. 93 
DISBURSEMENTS. a 
Operating expenses and taxes.......... ade phi nions eave mien wali SS TE PE nee eee Sicsediebebreeeetesse esenee- | $56,781,001 84 | $50,871 
re ere ssasdpenapenscneences REO FE I FEET "704,680 04 *T3a8 eee 
Interest on funded debt of proprietary companies and of Southern Pacific Company.............ss00-+- eaaceee 15,937,482 08 | 15,700,449 59 
Land department expenses and taxes...........---.------ Reaisainawinabe na cans caeeeenee aeancnis beer woepessatsaacs 208,172 12 182,512 05 
smeerOss OR Open Qccounts And OUST OLPORESS .........2200 -- ~- ccoccccccwnccsnccenecccsseccsccecscsescocceces ceuese 642,745 84 526,392 67 
Betterments and additions payable by Southern Pacific Company... .... ....2-...-----e-eeee--aceees seccesenecees 242,331 93 84,662 98 
Taxes and all other expenses of Southern Pacific Company, except for deficit in the operation of leased lines 650,960 17 601,560 44 
Advances to the San Antonio & Aransas Pass ~é 0... ..n00-00- pf a el © ceecee ceccccccescce ececee oveneee 396,300 30 | 609 29 
Sinking fund contributions and income from sinking fund investments ...............02. css-e0----ee engses caesee 887,509 68 | 931,057 48 
Discount on Southern Pacific Company 41g % bDONS.............0.-2-s ccc cceccccnscccsccnscccscccce sake occcces 165.00") 00 | 165,000 00 
Miscellaneous charges ...... Sencdnssdbbesebussstadscocvesnesecen ésencee ecceces acncncvessesee bates baneton snceneshsses 3,550 00 | ........ cece, whitie 
rr NN in se cium chienene A ee A eee eo caencobagin eacccecccceee | $76,619,734 00 “870,864,824 89 
SES eee EEE ee AO ee Oe sia il .-- | $10,541,471 23 | $10,242,847 92 
Expended for betterments and additions to proprietary lines a $3,752,217 14| $2,447,846 91 
Expended for reconstruction of Central Pacific Railway 3,069,512 83 474,424 03 
Expended for new equipment, ........cc0eseenns -seeeeeeeeene Gceeenkeisbhace as skbbadeeostsbn be ieewcabe SRE ES es 4,714,617 69 3,864,015 72 
a seans snecnunes| seenwenekasaubunnn | $11,536,347 66) $6,786,286 66 












RE? AR | $3,456,560 
$994,876 43 | fas. 





GENERAL, 


The Insurance Fund shows a loss in the year’s transactions of $31,212 50; a fire in the general office building of the 
Oregon Short Line Railroad Company on September 10, 1901, caused the greater part of this loss. The operations of the 
Insurance Fund from its beginning to June 30, 1902, are shown in Table No. 11, in pamphlet report. 

The assets and liabilities of the Union Pacific Railroad Company and Auxiliary Companies combined are shown in 
detail in Table No. 4. The value of lands belonging to the Union Pacific Railroad Company remaining unsold at the 
close of the year is not included in such statement of assets. For the reasons mentioned in the last annual report, the 
securities of the auxiliary companies owned are eliminated, thus dealing only with the securities in the hands of the 
ome. The amount of outstanding stecks and bonds issued by each of the Auxiliary Companies, the aggregate amount 

hereof owned by the Union Pacific Railroad Company and Auxiliary Companies, and the amount outstanding in the 
hands of the public, are shown in detail in Tables Nos. 5 and 6. Since the close of the fiscal year the floating debt which 
had been incurred in the purchase of securities by the Oregcn Short Line Railroad Company has been discharged from 
the proceeds of the sale of $31,000,000 of the Oregon Short Line Railroad Company’s Four Per Cent and Participating 
Twenty-Five Year Gold Bonds and from other assets. 

In furtherance of the purpose which resulted in the acquisition by the Oregon Short Line Railroad Company of 
$78,108,000 par value of the stock of the Northern Pacific Railway Company, as advised in the last annual report, an 
exchange of the shares for shares of the Northern Securities Company was effected, under the terms of which the Oregon 
Short Line Railroad Company received for its holdings of Northern Pacific Railway Company stocks capital stock of the 
Northern Securities Company to the amount of $82,491,871, face value, and $8,900,007 40 in cash. 

Although the failure of the corn crop in a part of the territory served by these lines caused a loss in tonnage of that 
particular commodity, there was an increase in other products of agriculture offsetting within five thousand tons the loss 
in corn. Substantial gains were made in the amount of manufactures and other classes of freight moved, indicating that 
the —— for further progress in the development of the Northwest, which has been proceeding so rapidly of late, were 
never better. 

The effects of the liberal expenditures during the last few years for improvements to the roadway, changes of line, 
new equipment and the addition of other facilities are reflected in the reduced cost of operation. Although the Union 
Pacific Railroad Company has made larger expenditures on its property than have been made by the Oregon Short Line 
Railroad and The Oregon Railroad & Navigation Companies, yet the improvements in similar directions which have been 
made by the last-named two companies have contributed in no inconsiderable measure to the excellent showing of the 
year’s work done by their transportation departments. 

The accompanying report of the Comptroller shows in detail the property of the Union Pacific Railroad Company 
and Auxiliary Companies and their combined financial and other transactions. , 

The Directors desire to acknowledge their appreciation of the faithful co-operation given by officers and employes in 
all departments of the Companies’ service. 





By order of the Board of Directors, 
ALEXANDER MILLAR, Secretary. 


UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES—NO. 2—INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1902. 



























Operating expenses as shown in detail Gross transportation receipts as shown in detail ou 
Table No. 18in pamphlet............ $24,189,465 83 Table No. 18 im pamphlet, ..........00-c000. 2. saccceces $47,500,279 50 
hinds cthihd<choosckbeaseehebeswonsnes 1,369,760 53 Interest on bonds owned of companies 
—— ——-— $25,559,226 36 other than Oregon Short Line and Ore- 
Intereston mort. bondsin hands of public$10,450,787 37 OR Fis GY Es 0 none cnxsccccboctpessoee $309,562 00 
Interest on inc. bonds in hands of public 28,926 66 Dividends on stocks owned of companies 
—-———._ 10,479,714 03 other than Oregon Short Line and Ore- 
Interest on loans and open accounts other than with gon RR. & Nav. Co ........... bisaciace’ 4,063,081 33 
auxiliary companies ..... 1,497,094 48 | Rentals and other income....... Stenbesnes 208,008 43 
Sinking fund requirements 12,013 33 ——am ier 
Miscellaneous expenses ................---.---- 5 nae 11,452 47 
Advances to Leavenworth Kansas & Western Ry. Co. 18,131 82 
Balance carried to appropriation of income account ° 
DU teens sadnussenens's es ctnkbenphemennknnd poaesoeenen 14,503,248 77 
—_—_—-— | ——oo 
$52,080,881 26 | $52,080,881 26 
APPROPRIATION OF INCOME ACCOUNT. 
Dividends on stock of Union Pacific RR. Co., viz.: Balance from income account above.............-...---- $14,503,248 77 


Two per cent on common stock, paid April 1, 1902... $2,080,948 00 
Two per cent on preferred stock, paid April 1,1902.. 1,990,750 00 
Two per cent on common stock, payable Ost. 1, 1902 2,124,134 00 
Two per cent on preferred stock, payable Oct. 1.1902 1,990,802 00 
Dividends on stocks of Oregon RR.&Nav. Co., in hands 
of the public, viz.: 
Two per cent on preferred stock, paid Jan. 1, 1902 344 00 
Two p. c. on preferred stock, payable July 1, 1902 310 00 


Total dividends................- Cee: $8,187,288 00 
Appropriations for betterments, improve’ts and equip. 2,000,000 00 
nee to profit and loss (NO. 7) ...ceccence-----se0e---- 4,315,960 77 
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UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 3—PROFIT AND LOSS FOR THE YEAR 
ENDING JUNE 30, 1902. 








a ti $245,017 54 
COUNTS ..ccce -ceee-cocss wees ceases ccccces . 
Aduetmeio accounts one off. angen snenen cooatlg b<es 33,114 59 
Gaee JUNE 30, 1902-ne0- pedvdbcepieee cacao -amcew asad” SAONE OOO 
$21,639,823 67 
———ooooo ———— 





Balance June 30, 1901, viz., 





Income account............-.-.-- ec cnqeensstosoncessucus $15, ee 965 51 

sinking funds ¥ as 101 16 

Improvement Wilecccteeswsniinins-nocsees warueebanaranan is x 

$16,826,134 55 

Balance from income account (No. 2).....-.....0-----.+- ,960 77 
Sinking fund contribution and income “from ‘sinking 

ee ee Ee ee es 22,543 95 
Proeeeds from sale and lease of lands which are to be 

applied under provisions of mortgage toward the pay- 

ment for improvement and equipment. ............... "a 475,184 40 


$21,639,823 67 





UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—No., 4—ASSETS AND LIABILITIES. 





ASSETS. 


——— 


CAPITAL ASSETS— 
Cost of railways, equipment and appurtenances ......$353,809,180 00 


Construction Of new lineS..... .---. ~.2+----0---ese00e rr’ 1,220,313 48 
Stocks bonds owned, as detailed on Tables Nos. 5 

rn os, Srorcecl cosccee 141,494,985 77 
Trust Funds........-------------- 358,177 61 
Improvements and equipment funds 120,085 20 





$497, 002, 742 06 


CURRENT ASSETS— 


Agen nd conductors ...... ouen senses suncns cocaes cucees $618,622 49 
on Ce oie Eeaconstbapepsabaeetnvee-caseeeds * thy pend 7 
Catt idusis and companies........ pantbhas esneebeneicees 06: 
eenal, fuel a “| ee ae ideeilibetiatise me 3, 635, "115 48 
WEED WEUMROSD 2cccnscocncoccccongnecccceccocccecccescoce 148,566 38 
U.8. Ropersanestt TPAMEPOPCRTION.... onncc pc c-ccncccctccce 716,547 97 
Accrued interest o June 30, 1902, on bonds owned... 1,325,961 67 
Dividend accrued to June 3@, 1902, on a dividend on 
Northern Securities Co, stock, payable Aug. 1, 1902 549,945 33 


$13,047,156 52 


DEFERRED ASSETS— 


Advances for construction of new lines .......... eereee $4,393,887 59 
Due from sundry proprietary companies......-........ 1,206 67 
$5,125,094 26 

CONTINGENT ASSETS— cc. ot. 
Dnadjusted claims and accounts............... poutiesae $805,411 94 


Land contracts, viz.: 
Prior to April 1, 1898 . 





Subsequent to April 1, 1898................. pepgennce ° 9,404,527 8 
_ 83.8 882,223 30 
Total aseets............. aa os ee $519, 057,216 1 14 | 





| 





| 


672,283 a4 | Pa ncipal of deferred payments on land contracts .... 


| 
| 
} 
| 








LIABILITIES. 
CAPITAL LIABILITIES— 
Union Pacific RR. Co. common stock................ --.$104,057,900 00 
Union Pacific RR. Co. preferred stock ................. 99,531,900 00 
Outstanding stocks of Auxiliary Companies., viz.: 
Oregon Short Line RR. Co. common stock....... uiées 10,000 00 
— RR. & Nav. Co. common moe Cibdb cavwes inn 38,210 00 
Oregon RR. & Nav. Co. preferred stock ... ......... 16,954 60 
Funded debt after deduc' bonds of Sasihineas Co.'s 
owned (Table No. 8) 248,098,000 00 
$451,752,964 60 
CURRENT LIABILITIES— 
Coupons matured but not presented ................. ie $141,677 95 
Cowmpens Gia ver L, 2908: .... cscs. ccccccccnscassnoos= 2,528,005 00 
Interest accrued on bonds and loans to June 30, 1902 2,732,159 70 
Loans and bills payable. ..................ee-02--------" 28,750,000 00 
pan. oo £8 eae one bn 2,913,469 28 
Dividends payable July 1 and October 1, 1902........ 4,334,936 00 
Unpaid dividends ............... woeseccecowacccecous bicas 16,292 00 


"$41,416,539 93 








DEFERRED LIABILITIES— 


Taxes assessed but not due............. Reeaonnagin opaces $730,472 53 
Due to sundry proprietary companies..... Srunbucneeeis 453,558 558 05 
$1, 184,030 030 0 58 

CONTINGENT LIABILITIES— PI Trt ae 
inemsenee it ditiirindves seneedines eon eaaiscdiisaiaiinnatanticad $188,327 16 
eplacement funds ......... 6,850 97 


3,076,811 36 


83, 341 989 49 49 
Balance to credit of profit and loss (No. 3).........«« aaa “$21,361,691 54 
Total liabilities.............. kites ndesencauctin eneees$519,057,216 14 





“These loans have since the close of the fiscal year been provided for from the proceeds of the sate of $31,000, 000 ouse value Oregon 
Short Line Railroad Co, Four Per Cent and Participating B onds and from other assets. 











UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES—NO. 5—STOCKS OWNED JUNE 30, 1902.—SEE FOLLOWING PAGE. 


UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES—NO, 6—BONDS OWNED JUNE 30, 1902.-_SEE FOLLOWING PAGE. 











UNION PACIFIC 


RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 8—-FUNDED DEBT OUTSTANDING IN HANDS 





OF THE PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1902. 











Annual Interest on Debt Outstand- 


Amount Outstanding. ind June 30, 1902. 





























| | 
| | 
COMPANIES AND CHARACTER OF BOND OR DEBT. Due. 
| 
“ June 30, 1902. | June 30,1901. | Pale] Amount. Payoble. 
UNION PactFic RAILROAD CoMPANY.— 
 ~ Mortgage RR. & Land Grant 4 p. c. Gold Bonds— | 
Nis: socaisvadandikebchatalabchdiledkbsdatabusecesest July 1, 1947) $93,315,500 00) $93,516,000 00! 4 | $3,732,62000\Jan. & July 
RRR eal clas Aa i <a Si ERIE SY uly 1, 1947 6,684,500 00 6,038,500 00) 4 267,380 00\Jan. & July 
+ ~ Lien Convertible 4 p. c. Gold — 
a Menai Meedinuasas aun teepiiaesnbosdasswaseiacseuade May 1,1911| 91,429,00000} 93,957,00000| 4 3,657,160 00|May & Nov. 
INU nrisceacttosts- oases 5 SE EOP RIRET: ‘May 1, 1911) SRN O O0R oS oboe cccecaaee. 4 20,920 00|May & Nov. 
| 191,989,000 0 00 $193,511,500 00 $7,678,080 00 
| | — = — — 
OREGON Snort LINE RAILROAD CoMPANY.— 
Consolidated First Mortgage 5 p. c. Gold Bonds..........-. July 1, 1946! $12,328,000 00; $12, ae. 000 00; 5 $616,400 00\Jan. & July 
Non-Cumulative Income A Bonds...........-..e.0.---+-0- jJuly 1, 1946) 511,000 00 2,500 00} 5 25,550 00) September 
Collateral Trust Non-Cumulative Income B Bonds......... July 1; 19- 46} 153,000 00 308. 000 00} 4 6,120 00 ctober 
me Short Line Railway Uompany.— } 
ret Mortgage Bonds............2cecescecee S0dee seetcces 1,1922;| 14,931,00000} 14,876,00000| 6 895,860 00|/Feb. & Aug. 
| aeanes ~ A sine tence 
| | $27, 923,00 000 00 $27,942,500 00) | $1, 543, 930 00 
Viah @ Northern Railway Company.— | 
ee CAOPOREG TOD oo dncia ct haeiticn dus céanncccouccaccas lJaly 1, 1908) 4,993,000 00) 4 992,000 00| 4 349,510 00\Jan. & July 
Consolidated First Mortgage Bonds .................--...July 1, 1926} 1,802, 000 00; 1 »802,000 00) 5 | 90,100 00\ Jan. & July 
ae | | a re 3 <i 
834 718,000 00| $34, 736,500 09) | $1,983,540 _ 
OREGON RAILROAD & NAVIGATION COMPANY.— oqo {== | ——— | 
Four Per Cent Consolidated Mortgage Gold Bonds......... [June , 1946! $21,347,000 00; $19, 699, 000 00) 4 $853,880 00\June & Dec. 
n Railway ¢ Navigation Company.— | 
tule UT ee Ee July 1, 1909) 81,000 00) 274,000 00| 2 Pee jJan. & July 


$21,428,000 00) $19, 973, 000 00 __ $853,8i 880 ( 00 





PRR ck cans sveccinenes sins wecces vocecccccccccccccsces: j-wisece eocccees |s248,098, 000 00/#248, 221 setae |#40,515, 500 00 
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UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES -NO. 5—STOCKS OWNED JUNE 30, 1902, 




















NT 
Face Value of Stock Owned By Total Is :\-% 
| an mount 
Union Pacific | Oregon Short ion RR, | Total Outstanding e Fonds of 
RR. Oo. Line. @ Nav. Oo. * | June 80, 1902. [June 30, 1902, 
I. STOCKS OF UNION PACIFIC RAILROAD 
CO. AND AUXILIARY COMPANIES. g 8 ry ¢ & 
Union Pacific RR. Co Common Stock.........-.... DTN iisceaucnrnessiow = pinevmeiin 2,000 00) 104,059,900 £0 104,087 900 
Union Pacitic RR. Co. Preferred stock 8,200 00) ....-2-00--0e---. | eenees ececcvees 8,200 00; 99. yt ered 00) 99,531;900 09 
Oregon Short Line RR. Co. Capital Stock.. 27,340,700 00) 09,400 00) .....0-202-ceee 27,450,100 00) 27,460. 10,000 00 
Oregon RR. & Navigation Co. Common Stock ..... 7,679,900 00) 16,281,400 00 490 23; 961 "790 00} 2 000° | 38,210 09 
Oregon RR. & Navigation Co. Preferred Stock..... 9,883,179 40) 6,900 00 122, vee $0 10, 983, °045 40 11,000,0U0 00 6,9! 
Boise Clty Ry. & Terminal Co. Capital Stock ......| ........--s.000- | .900 00: 22,900 00 22, 
New East Tintic Rv. Co. Capital Stock.............. 50,000 00 50,000 00 
8t. Anthony RR. Co, Capital Stock ........--....... 40,000 40,000 00 
Salmon River RR. C ». Capita! Stock............. oo 110,000 00 110, ‘000 00 
Utah & Pacific RR. Co. Capital Stock .............. 825,000 00 825,600 00 
Utah Nevada & California RR. Co, Capital Stock. . 245.000 00}. 245,000 00 . 
Wyoming Western RR. Co. Capital Stock .......... 50,000 00) . 50, ;000 00 50,000 00} ...... 
RPE cdc koaveon sr easie eke eipisssnseseneoawe 44,913,979 40; 18,710,600 00! © 123,456 00) 63,748,035 40/267,403,000 00 
Il. STOCKS OF OTHER COMPANIES. 
Bozeman Coal Co. Cotes ST Te sama 96,000 00 96,000 00 150,000 00 
Cascade RR. Co. Capital Stock ° 300,000 00 00 
Columbia & Palouse RR. Co. a ES OE ae eer at 1,000,000 00 
Desert Salt Co. Capital Stock =... penn nee |eeee ees 50.000 00 
Green River Water Works C Go. Capital Stock....... 225,000 00 
Leavenworth Kan. & West. Ry Co. Capital Stock . 1,000,000 00 
Leavenworth & Topeka Ry. Co. Capital Stock..... 25,000 00 25,000 00 
Leavenworth Depot & RR. Co. Capital Stock...... 50,000 oo 50,000 00 
Mill Creek Flume & Manuf’g Co. = Raia 200,000 00 
Northern Securities Co. Capital Stock -............| ...+-s-00--+---- 82,491,871 00) 
Occidental & Orient :1 8S. Co. Capital Stock....... 5,000, 000 60) 4000,000 00} 1 
Ogden Union Ry. & Depot Co Capital Stock....... 150,000 00) 150,000 00) 
Pacific Express Co. Capital Stock .................. 2,400,000 00 
Portland (Oregon) Chamber of Commerce ........|......-.+-- | 1,000 00 
Rattlesnake Creek Water Co. Capital stock........ 78, 300 00) 78,300 00 
Short Line Toad & Im pote Ad _ eae | 50,000 00 
we Pacific Co. Capital Stock ................. 90,000,000 00) nanan csccccneses|scoocsess eowcnne 90,000.000 00 
kane Union Depot Co. oe ial i cnussecses! 125,000 00)........ ee PRE Se ye 125,000 00 
7 2 Iron Co. AL oy vikcinehinéak heen mes aS PE aSas 55,000 00 
<9 Depot & Ry. Co ‘bones Capital Stock... 240,000300)........ Weevaneellusoiieseaennee 240,000 00 
ne Depot Co. (Kansas City) Capital Stock ...... PTE sheshariics \kbdndsl iepunbibinniome 45,000 00 
Union Elevator Co. (Council Bluffs) Capital Stock. EM csi nticncunnnsous eeeetatess = ae 46,700 00 
Union Elevator Co. (omaha) Capital Stock LS 28500000) .nccesccesctscns | esadleakccae nian 185,000 00! 
Union Land Co. Capital Stock . we eee | cccetssenaneens 10,000 00) ie 
Union Pacific Coal Co. Capital EERE RARE, ae EY 5,000, 00; 5, 000.000 00! 
Union Pacific Land Co. Capital Stock .............. 100,000 00) 100,000 00) 100,000 00! 
Union Pacific Water Co. ‘ apital Stock.............. 500 500 00 500 00) 
Utah Lime & Cement Co. Capital Stock ........... 25,000 00 00 
Walla Walla & Columbia Riv RR. Co. Capital Stock 700,000 00 700,000 00 
Wood,River Improvement Co. Capital stock....... 399,625 00 399,625 00} - 
PE uekbusnaninesst eb nabedsbnebeew eckeouee 105, 181, 125 00) 82, 617, 871 00 2,200,000 00/189,998,996 00) eusbbstsseneseasten 
x Pes ces eed 
Total all stocks owned...................---- BES TET DBL AD) ooiscccccccsceneis|cccbena wabindie 






































































150,095,104 40/101,328,471 00 





2,323,456 00 
} 

















UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 6—BONDS OWNED JUNE 30, 1902. 





Face Value of Bonds Owned By 


Total Issued | 



























































Amount 
an | in Hands of 
Union Pacific | Oregon Short | Or RR. Total Outstanding | 
RR. Oo. Line. av. Vo. . June 30, 1902. | June 30, 1903. 
| 
I. BONDS OF UNION PACIFIC RAILROAD | 
CO. AND AUXILIARY OOMPANIES. 

UNION Paciric RAILROAD Co.— 8 $ $ 8 $ g 
First Mortgage & Land Grand 4 p. c. Gold....... |------ee0-- eatin) Daberheaeseaenelapetweshiabunns nokbhetseineimiee | 100,000,000 00! 100,000,000 00 
First Lien Convertible 4 p. o. Gold............... ; 91,952,000 ” 91,952,000 00 

OREGON SHORT LINE RAILROAD Co.— 

Consoliduted First Mortgage 5 p. 6. Gold ........ 12,328,000 90 12,828,000 @ 
Noa-Cumulatlve Income A . _— ..-... ..---- seen: 7,185,000 00) 1,000 00 
Collateral Trust Non-Cumulative Income B - 14,841,000 00) 158, 000 00 
Northern Pacitic Purchase-Money Certificates. . 6i, ;000, 000 00 ccccccesaess eases 
Oregon Short Line =? 0o.— 
First Mortgage 6 p PASC eT ppl cael puceeeebaata kieanioese eRe pet: peer pees sees 14,931,000 00) 14,931,000 00 
viek é Northern Railway 00.— 
ret Mortg TPS he: MABEA Ren bechSmesensnns] Sees enarsesbes- lease cooreesereneslooocieeessocees lene: seaeseonceees 4,993,000 00! 4,993,000 00 
Consolidated’ Fire (ON ESS (Eee EIA, (RETIN IES sp cacinaaies 1,802,000 00) 1,802,000 00 
Utah & Pacific Railroad 0o.— | 
First Mortgage 5 p. ©. Gold.........ccccceeeee|-e-ecweetenereee ae 672,000 00 672,000 00) oeccccrccecsscess 
OREGON RAILROAD & NAVIGATION Co.— | 
Four Per (ent Consolidated Mortgage Gold. ....|.-..---...... 200. |..2--eesseeneene: 800 00 800 00} 21,347,800 00! 21,347,00000 
— Railway & — 00.— | 
OES a re ee ene ee Semen Aenea Se ke eT 81,000 00) 81,000 00 
PR nbwhkes tp sitheocccbbpbesinansesuuns wees. | 82,323,500 00 710,500 00 800 00) 83,034,800 00/331,132,800 00'248,098,000 00 
asset jie tes pieces shat 
II. BONDS OF OTHER COMPANIES. | 

Atchison Union Depot & RR. Co. Sec’d Mtge. 5 p.c. 4,500 00) 36,000 2 Rassccontend 

Cheyenne County, Colorado, Judgment 7 p. c. i 26.200 00) ry 200 00). eoeceer 

City of Junc. City, Davis Co., Kan., Int. Imp. 6p. 6. 5,000 00) 5,0 ” 

Columbia & Palouse RR. Co Firat Mtge. 3 SS, SES Rae 2,829,000 00 2,829; 00000) 2 829, 000 ©0| 

Columbia Southern Ry. Co. First Mtge. 6 p. ©......}..2.---000-0- ene. | -cnsccncnce cocnes 700,000 00 ‘700, 7000 00) 700,000 

Green River Water Works Co. First Mtge. 6 p. C.. 208,000 00 208 7000 00) 208,000 0 

Idaho Central Ry. Co. First Mortgage 6 p. ¢ -......| ...00..-00-- 131, 000 00} 131,000 00) 

Kansas City N’west’n RR. Co. 1st Mtge. 5 p.c. Sorip. 302 70). "302 70) 802 7 

Leavenworth & Topeka Ry Co. First Mtge. 4 p. c. 74,500 00). 74,500 00) 100,000 00) 25, 

Leavenworth Depot & RR. Co. First Mtge. 5 p. c. 63,000 00). 63.000 150,000 00 87,000 00 

Northern Pacific Terminal Co. First Mtge. 6 p. 6..|...-....-- 135,000 00! 3,718,000 00, 3,583,000 00 

Ogden Union Ry. & Depot Co. First Mtge. 5 p. c.. 163,000 00). 163,000 0 "326,000 00, —_'163,00000 

Rattlesn«ke Creek Water Co. First Mtge. 6 p. ¢.... | 146,000 00}... 146,000 00 146.¢00 00 

Sumpter Valley Ry. Co. First Mortgage. 6 & Se, a ae 64,000 00 150,000 00 "86,600 00 

Utah Central Ry. Co First Mortgage 6 p. G........ 4,706,000 00 --| 4,706,000 00, 5,000,000 00 294,000 00 

Union Pacific Coal Co First Mortgage > Wed 10, — 000 00} | 10,000,000 00, 10,000.000 00) .....-. 

Union Pacific Land Co. First Mortgage 4 p. 6..... | ......-6-----0-- 600 60) icesiiduchwasnn | ct 6 7,000 

Utah Southern RR. Co. First Mortgage 7 p. © ......|....-22---2.0--e 403" 7000 nat, Saapebatncemnne 422,000 00) 422 ,000 00. — 

SRA Sabra Ss fn me aPC ea | 15,396, 502 70 624,000 00) 3, 664,000 00) 19,684,502 70 23, 954, 502 70 4270) 000 00 
Total all bonds owned.... ..........2..--.-. 97, 720, 002 71 7 





a 
————— 


- —<—<—— 
1, 334, 500 HS 3,664,800 00 102,719,302 70 855, 087 302 27 70| 252 ,368,000 00 








UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 8—FUNDED DEBT OUTSTANDING IN HANDS OF 


THE PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1902.—SEE PREVIOUS PAGE. 


UMI 








Novexaun 15, 1902 THE CHRONICLE. 1099 








GULF & SHIP ISLAND 


RAILROAD COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDED JUNE 30, 1902. 








To the Stockholders and Bondholders of the Gulf & Ship | 


Island Railroad Company : 
The Board of Directors in submitting their report for the | 
fiscal year ended June 30, 1902, are pleased to state that the | 
ear was one of exce tional poonees ty and marked progress | 
is every respect. Industrial conditions throughout Southern | 
Mississippi and the country at large were so good and rates | 
go well maintained that, with the Gulfport terminals still 
were incomplete, gross earnings increased 33 per cent. 


INDUSTRIAL DEVELOPMENT. 


The railroad traverses one of the finest bodies of long-leaf 

liow pine timber in the country. Lumbering operations 
are actively in progress, the num r of mills now runnin 
being approximately 100, with a daily capacity of 3,000, 
feet. Several mills have been erected recently. It is con- 
servatively estimated that no appreciable decrease in the 
transportation of lumber will be felt for fifteen or twenty 

. Asthe timber lands are cleared, the culture of cot- 
ton at the northern end of the line is extended, and the 
movement of this staple is becoming an important feature 
in the tonnage. The ‘cotton year” that ended August [31, 
1902, shows an increase of about 100 per cent in the number 
of bales moved. On the southern end of the line truck 
farming is proving lucrative and land is being rapidly 
cleared for this purpose. The quantity of fertilizers manu- 
factured in the territory or elsewhere and handled over the 
road is increasing rapidly, reflecting the substantial growth 
of the farming interests. E ; foage 

Steps have been taken to induce immigration from other 
parts of the country, particularly the Northwest, and a ma- 
terial increase in the effective agricultural population is 
anticipated. 

Numerous cotton gins, cotton compresses{and cotton-seed 
oil mills are in operation, and additions have been made 
lately to these establishments. New foundries and machine 
shops are being erected. Among new industries the manu- 
facture of brick has exceeded all expectations. From an 
experimental stage six months ago the production of brick 
has increased until now millions of good building brick are 
being made, yielding to the railroad satisfactory revenue 
and incidental benefits in traffic. 


GULFPORT HARBOR. 


Work en the Gulfport Harbor has made good progress. 
The ship channel, 22 to 23 feet deep below mean low tide, 
extending from the anchorage basin to deep water north of 
Ship Island, about six miles, will be completed about No- 
vember ist. The contract with the United States Govern- 
ment for the dredging of the channel and the anchorage 
basia calls for a depth of 19 feet at mean low water. The 
actual depth, as excavated, will be three or four feet ter 
than this. The actual width of the channel is 310 feet, or 
10 feet greater than contract requirements. Alongside the 
= the depth of the harbor ultimately will be 25 feet. By 

ovember Ist the eastern side of the anchorage basin for a 
breadth of 600 feet and a length of half a mile adjoining the 
pier will be ready for use. The width of the basin ulti- 
mately will be one quarterof a mile. It is confidently ex- 
pected to have the entire basin finished within one year from 
this time. 

The main pier, about one mile in length, and the wharf on 
the western face of the pier adjoining the anchorage basin, 
with 23 to 25 feet of water alongside, will also be completed 
by November ist. The construction of the pier and the 
wharf is of the most substantial character, considered equal 
to any in the United States. The pier is filled solid with 
earth excavated from the basin and channel. All pilings 
and other timber exposed to salt water are thoroughly creo- 
soted, and should last from twenty. to twenty-five years. 

In order to complete the harbor within the specified time, 
it was decided to build another hydraulic dredge. Most of 
the necessary machinery is on hand, and the dredge will be 
ready for operation at an early day. 

A contract has been let, for December delivery, for a new 





steel bottom tug-boat of about 700 horse-power, fully equip- 
ped with all the facilities for fire protection for the pier and | 
shipping. 
IMPROVEMENTS AT GULFPORT. 
_ Extensive building operations are in progress at Gulfport, | 
in addition to the terminals under construction by your 
Company. A large three-story hotel, to contain 230 or 235 | 
rooms, 50 bath rooms, a corridor 40 by 100 feet, and | 
public rooms to correspond, is well advanced. The hotel | 
will be heated by steam and lighted by electricity. It is 
believed that the building of this hotel will bring Gulfport 
into prominence as a winter resort. Work is about to begin | 
on a three-story brick building for the First National Bank 
and for stores and business offices. Light and power for the 
l, the general offices of the railroad, the bank and the | 
city at large, will be furnished by a new electric plant with 
ample equipment. : 
tiations are in progress between the Gulf & Ship 
Island and the Louisville & Nashville railroads looking to | 
erection of a commodious union passenger station. 


The citizens of Harrison County have voted to remove the 
county seat from Mississippi City to Gulfport. A central 
and adequate plot of land for the new court house has been 

iven to the county. The cost of the building will be from 
$40,000 to $50,000. 
OFFICE BUILDINGS AND SHOPS; 


The Company is erecting at Gulfport a general office build- 
ing of brick, of mill construction, 54 feet wide by 128 feet 
— and three stories high. This will afford ample room for 
all departments. 

Several buildings have been added to the car shops at Gulf- 
port during the year, and additional machinery has been 
supplied. The buildings include a wood-working shop, 60 
by 80 feet, a _— stop, 40 by 160 feet, with two tracks, and 
a car shed, 60 by 300 feet, with three tracks. 

Preparations are being made to build at Hattiesburg shops 
for light running repairs, including a frame machine shop, 
40 by 80 feet, a six-stall round house with a 66 foot turn 
table, and a water station consisting of a 50,000-gallon tank 
and two water columns. 


ROADWAY BETTERMENTS. 


Provision was made early in the year for extensive im- 
provements in the roadbed of the main line, including the 
reduction of grades, widening of cuts and fills, ballasting 
of track to standard and laying of new 75-pound steel rails. 

Rails in sufficient quantity to lay 25 miles of track have 
been ordered for delivery in October or November, and 
enough for 20 miles additional will follow soon afterward. 

Plans have been drawn for three metal bridges to replace 
wooden bridges, one on the Laurel Branch aa two on the 
Columbia Branch. 


MILEAGE OWNED AND OPERATED. 
1902 
Gulfport, Miss., to Jackson, Miss.....................-00. 
Maxie, Miss., te Columbia, Miss 48°75 
Saratoga, Miss., to Laurel, Miss 
TOTAL 251°00 248°25 
Gauge, 4 ft. 819 in.; Rails, steel, 56, 60, 65 and 75 pounds. 
INCOME. 


The gross earnings, operating expenses and taxes, fixed 
charges, etc., for the year, as compared with the previous 
year, were as follows: 


1902. 1901. 
$1,374,684 22 $1,030,848 77 
940,514 28 795,559 90 


Net Earnings from Operation $434,16994 $235,288 87 
Interest 175,311 45 230,742 17 


wet acme yg * $258,858 49 $4,546 70 
ercentage 0 ratin, mses an 
tg sons 68 42 7718 





Taxes to Earnin 

The annual interest on the Company’s funded debt as it 
was constituted on June 30, 1902, including all bonds at that 
time due to be issued on account of construction done, 
amounts to $172,455. This sum is equivalent to 39°72 per 
cent of the net earnings applicable to interest in the fiscal 
year 1902. 

Details of the above statement will be found in this re- 
port. Comparative figures are given for only two years, as 
the road was not finished until 1900, and a comparison cov- 
ering a longer period would not be of value. 

Gross earnings, operating expenses, including taxes, and 
net earnings per mile of road, for the last two years were as 
follows: 

1902. 1901. Increase. 

Gross Earnings $5,476 83 $4,152 46 $1,324 37 
Operating Expenses and Taxes...... 3,74707 3,20467 542 40 
Net Earnings $1,729 76 894779 $78197 


The Company’s funded debt as it existed on June 30, 1902, 
amounted to $13,741 per mile of road. The annual interest 
charge per mile of road on the funded debt amounts to $687, 
as against net earnings available for interest amounting to 
$1,729 per mile in 1902, $947 per mile in 1901 and $1,388 per 





| mile as the average of the two years, 


The increase in operating expenses is due to increase in 
traffic; extraordinary expenses in repairing track and 
bridges, because of washouts in the latter part of Marchand 
former part of April, 1902; charges representing depreciation 
accruing on property not yet requiring renewal or replace- 
ment; and reserves for other purposes providing for future 
charges. 

FINANCIAL CONDITION. 


The financial condition of the Company on June 30, 1902, 


| is shown by the Condensed Balance Sheet. The excess of 


working assets over working liabilities amounted to $54,- 
457 49. . 

Out of the Profit and Loss balance of $276,774 53, a reserve 
of five per cent, amounting to $154,350, will be set aside asa 
guarantee fund for the payment of interest for the ensuing 
year on the bonds outstanding on June 30,1902. The net 


| Surplus not reserved is $122,424 53. 
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CAPITAL STOCK. 


“The authorized capital stock of the Company is $5,000,- 
000 00, all of which is outstanding. 


FONDED DEBT. 


To provide for refunding its existing indebtedness, for 
completion of the Gulfport Harbor, for roadwey improve 
ments, for terminal facilities and for additional Equipment, 
the Company executed on February 1, 1902, its First Refund- 


ing and Terminal 5 per cent Gold Mortgage to the New 


York Security & Trust Company of the City of New York, 
to secure an issue of bonds amounting to $5,000,000, at the 
rate of $20,000 per mile. 

The appropriation of the bonds under this mortgage, 
Article 1, is as follows: 


SECTION 2.—To retire the outstanding issue of First and 
General Mortgage 5 per cent bon 
SECTION 3 —To ——t and complete necessary termi- 
nals, including the building of wharves and docks at 
Gulfport and the dredging of basin and channel ..... 
SECTION 4.—To purchase rails and equipment and for 


750,000 00 


construction of bridges, etc..........-.-.-- SAPS ARAA 1,000,000 00 
500,000 00 


SECTION 5.—To acquire additional engines and cars...... 
NR sricceccccinadh savecktonplensspaninmdevenone’ $5,000,000_00 
Under this mortgage, bonds have been issued as follows: 


SECTION 2,—In exchange for First and General Mort- 
gage 5 per cent bonds retired.. .. ....... SN cea hee SE $2,734,000 00 


ae ore payment for work on docks and wharves 
an 


ing basin and channel to April 1,1902,.... 283,000 00 

SECTION 4.—In payment for rails and improvements to 
roadway to April 1, 1902............ ... --------ss0e00- 54,000,00 
Making a total issue to June 30, 1902, of.......... $3,071,000 00 


In addition to the above, there had been expended to June 
80, 1902, for harbor and road improvements and new equi 
ment the sum of $362,110 34, on account of which expendi- 
ture bonds have been sold but not issued. 

All of the General Mortgage Bonds and all but $16,000 of 
ghe First Mortgage Bonds had been retired on June 30, 1902. 


MAINTENANCE OF WAY AND STRUCTURES. 


Roadway, bridges and structures were fully maintained 
out of earnings. The outlays for maintenance of way and 
structures charged to operating expenses amounted to 
$1,145 23 per mile of road. The renewals of ties amounted 
to 110,536, or about 15 per cent of the total number in the 
main track. 


MAINTENANCE OF EQUIPMENT. 


Repairs and renewals of rolling stock were adequate. 
The amounts charged to operating expenses for mainte- 
nance of equipment averaged $2,100 96 per locomotive, in- 
cluding hired locomotives kept in repair, and $931 99 per 
passenger car. The Company’s freight equipment was fully 
maintained, but the average cost per car cannot be shown, 
as repairs and renewals of foreign cars in service on the 


Company’s lines constituted a considerable proportion of | 


the aggregate. , . 

Contracts have been let for six new ten- wheel locomotives, 
delivery to be made between October, 1902, and February, 
1903 


Finding it impossible to make contracts for the early 
delivery of needed freight cars, the Company decided to 
build at the Gulfport shops 450 flat and 50 box cars of 80,000 


pounds’ capacity. The construction of this equipment is 


progressing favorably. 
TRAFFIC AND OPERATING RESULTS. 


Of the increase of $343,835 in gross earnings, $275,582 was 
derived from freight and $62,455 from passengers. Freight 


earnings increased 33°77 per cent and passenger earnings | 


31°95 per cent. 


Earnings from freight amounted to $4,348 99 and from 


passengers to $1,009 31 per mile of road. 


—SS—=S= 
Freight earnings averaged 1°905 cents per ton per mile and 
passenger earnings 2°575 cents per passenger per mile, 
The average freight train load was 164:18 tons. 
Freight earnings per freight train mile averaged $8 12. 
passenger train earnings per train mile averaged 84 cents, ' 


GENERAL REMARKS, 


The report of the Auditor, presenting detailed statements 
of financial condition, earnings, expenses, tonnage, migce}. 
laneous statistics, etc., will be found worthy of your atten. 
tion. 

The books and accounts have been audited by Messrs, 
Patterson, Teele & Dennis, certified public accountants of 
New York, and their certificate is presented herewith, oon. 
firming the statements of the Auditor. ‘ 

On January 1, 1902, the Gulf & Ship Island Railroad Em. 
mw ena Hospital Association was formed by your employes, 

his institution is of great benefit to them, The association 
is ‘self-sustaining! and will be able to provide increaged 
facilities for the care of sick and disabled members. 

The Company has been free from serious accidents during 
the year. 

The Board acknowledges its obligation to the officers and 
employes for the faithful performance of service during the 


year. 
By order of the Board. 
J. T. JONES, 


President 
GULFPORT, Miss., October ist, 1902. 








Arthur W. Teele, C. P. A. 
Rodney 8. Dennis, C. P. A. 
John Whitmore, 3 Francis R. Roberts, G. P. A., Baltimore, 
Stuart H. Patterson, 0. P. A. J. 8. M. Goodloe, C. P. A., Columbus, 
PATTERSON, TEELE & DENNIS, 

CERTIFIED PUBLIC ACCOUNTANTS, 

16 8. Calvert 8t., Baltimore Md. 30 Broad 8t., New York, 
Telephone, 3665 St. Paul. Telephone, 2285 Broad, 
16 E. Broad St., Columbus, O. 
Telephone, 168 Main. 


| Cable Address, “ DIGNUS.” 


Richard T. Lingley, C. P. A. 








NEw YORE, September 15, 1902, 


To the Stockholders and Bondholders of the Gulf & Ship 
Island Railroad Company: 

| We have made an examination of the books and accounts 
| of The Gulf & Ship Island Railroad Company for the fiscal 
year ended June 30, 1902, and hereby certify that the Balance 
Sheet and Income and Profit and Loss Accounts published 
herewith are in accordance with the books, and we have 
satisfied ourselves that they accurately set forth the result 
| of the year’s operations and the financial condition as at 
June 30, 1902. 

The charges to Capital Accounts for expenditures during 
the year are, in our opinion, proper. 

All known liabilities have been stated and provision has 
rag made through Reserve Accounts for contingent liabili- 

ies. 

Depreciation of Equipment, Rail, Ties and Structures has 
been provided for out of Income, either by replacement or 
reserves for the purpose indicated, 

All transactions relating to the issue of the new Refund- 
| ing and Terminal 5 per cent Bonds have been carefully ex- 
amined and found to be in accordance with the terms of the 
mortgage. 

The resultant surplus in Profit and Loss Account at June 
| 80, 1902, has not been affected by the refunding of the old 
| Prior Lien 5 per cent Bonds or the issue of the new Refund- 
| ing and Terminal Mortgage Bonds, but represents the sur- 

plus from operations to June 30, 1902. 


Respectfully submitted, 
PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 











CONDENSED BALANOE SHEET AS OF JUNE 30, 1902. 








Cost of Road and Equipment............... $8,543,709 85 
Material and Supplies .........-....-..--.. 127,717 53 
TOTAL INVESTED ASSETS..............- $8,671,427 38 
Cash in hands of Treasurer.... ..........-. $88,130 76 
— |" eer eae 23,494 80 
Cash with Financial Agents ................ 64,302 21 
Due from Agents ana Conductors ......... 12,377 68 
Due from U. 8. Government P. O. Depart- 
teen naikodnn naka re oneawnssecosnse 2,625 07 
Accounts Receivable (including proceeds 
of bonds sold but not yet delivered) ..... 363,331 58 
Bills Receivable -............. 22... sence 1,800 
Unexpired Insurance .............+..-..-.-- 4,842 75 
Accrued Income............. Sabetatekaus kes 1,707 00 
TOTAL WORKING ATSETS........-...<0. 562,611 85 





TOTAL ASSETS.........0 eerie Ore eerccccesecece $9,234,039 2 











SONI RIE sncis wnsnonee wassebgalotusenes $5,000,000 00 
Funded Debt -.. 3,087,000 00 
Bonds due for Construction 362,110 34 
| TOTAL CAPITAL AND MORTGAGE LiA- 
MII aoa <. can, Setecbasbaueee $8,449,110 34 
5 IE SIE ioe ininabapankhoignadbnbicdns 95116 
pe Bc Or Sere 73,440 48 
Interest on Bonds due Jaly 1st, 1902.... 64,302 21 
Vouchers and Accounts Payable 258,715 25 
ORE THUGS TIOGOS.. occ cccounscasccccsse eee 9,139 82 
IE HE ra cvigns c60encccc tae odprsenino 7,102 28 
Reserve for Maintenance of Road, Equip- 
ment and for other purposes ............. 94,503 16 
| ToTaL WoRKING LIABILITIES.......... 508,154 36 
PROFIT AND LOSS SURPLUS: 
* Reserve (based on 5 per cent of Funded 
Debt) as guaranty of interest charges 
oe dn no. SAR ERs ont a 154,350 00 
| Surplus not reserved.....................- 122,424 53 
} —  276,77458 
TOTAL LIABILITIES AND SURPLUB................----0+ $9,284,089 28 








* This Reserve of $154,350 for the payment of interest will be set aside in cash upon delivery of bonds sold. 


EvisHA GEE, Awdilor. 


UMI 
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ae D 
COOUNT FOR THE YEAR ENDED JUNE 30, 1902, AN 
THOOME A JUNE 30, 1901. 
1903 1901 

1,091,597 67 $816,015 45 I. 

. "257.921 22 bet ttt 79 
60 62 9,169 80 

7,469 99 
2°727 74 


Ine. or Dee. 
275,582 22 
. 62,455 43 
I. 1,390 82 
I. 5,134 78 
D. 727 80 


--- 





ToTAL GROSS 
OPERATING EXPENSES— 
Maintenance of Way and 
SB .-- eanene-ne- 
*ce of Equipment 
MaeTnOUg Transporta- 








$287,452 44 $210,889 60 
162,923 37 147,586 81 
oy 424,199 83 370,166 69 

peemal Bxpenses......-- 47,26224 54,907 43 


Exp... $921,828 88 $783,55053 
Sones Orunat 997368540” 12,009 37 


J. $76,562 84 
I. 15,336 56 
T, 54,024 14 

D 7,645 19 
1. $188,278 35 
I. 6,676 03 





PERATING EX- 
Toree AND TAXES  $940,51428 $795,559 90 


Ner EARw’os FROM OPER. $434,16994 $235,288 87 
DEeDUCTIONS— 
Interest on Funded Debt 100,165 s $227,500 00 


Notes. 2°867 27 
the edna "374 90 


ToTAL DEDUCTIONS... $175,311 45 $230,742 17 
9000,008 49 _ 94,546'70 


1, $144,951 38 
I. $198,881 07 











D. $58,354 92 
D. 1,008 55 
I. 3,932 75 

D. $55,430 72 


1. $254,311 79 











Net INCOME 


cent of Operat’g Exp. 
io Taxes to Earnings. 





77:18 D. 8°76 
ELISHA GEE, Auditor. 


68°42 


PROFIT AND LOSS ACCOUNT TO JONE 30, 1902. 


CREDITS. 
Balance June 30, 1901 $7,571 94 
Net Income 12 months ended June 30, 1902...258,858 49 
Adjustment of Material Accounts. ............. 15,911 77 


Total Credits «$282,842 20 


DEBITS. 
Uncollectible Accounts charged off ......... ace 5,567 67 


$276,774 53 
ELIsHa GEE, Auditor. 


Balance—Surplus as per Condensed Balance 
BEIGE ~ ccccccccecsces :cns cnn: ceeee bongo seacanue 





FREIGHT, PASSENGER AND MISCELLANEOUS STATISTICS, 
YEAR ENDED JUNE 30, 1902. 


FREIGHT TRAFFIC.— 
from «-- $1,001,597 67 
79°41 
Number of revenue tons carried 
Number of revenue tons carried one mile 
No. of revenue tons carried one mile per mile of road 
Average distance in miles one ton carried 
Freight earnings per mile of road 
Average earnings per ton (cents) 
Average earnings per ton per mile (cents 
Revenue freight train mileage.........-- . a 
Freight earnings per revenue freight train mile . . 
Ave number of revenue tons per train mile..... 
Freight car mileage 
Loadad freight car mileage, per cent............. 
Empty freight car mileage, per cent 
Average number of cane pet ate I a dih nda 504) 
Average No. of rev. tons freight per loaded car mile 
PASSENGER TRAFFIC.— 
Total earnings from pass’gra (not incl excess b’ge). 
Per cent of total earnings 
Numver of passengers carried 
Number of passengers carried one mile 
No, of passengers carried one mile, per mile of road 
Average distance in miles each passenger carried .. 
Passenger earnings per mile of $1,009 31 
Average earnings from each passenger (cents) .. ‘66,016 
Average earnings per passenger, per mile (cents °02,575 
Passenger train mileage 
Passenger earnings per passenger train mile..... “75,943 
Average No. of passengers per passenger train mile 
To arnings $281,086 61 
$1,119 87 
84,262 


passenger train e 
251 
$5,476 83 
Operating expenses mile 


Per cent of total earnings 
Passenger train earnings per mile of road. 
672 63 
a $1°35,030 
Net earnings per mile of road $1,804 20 
Taxes per mile 01 road $74 44 


Passenger train earnings per train mile 
or lus over expenses and taxes per mile of road .. $1,729 76 


9,837,143 
39,192 
25 





MISCELLANEOUS STATISTICS.— 
Operath ile of road 
perating 6: ses per mile of ro 
g expenses per 
ntenance of way and structures per mile of road $1,145 23 
Average cost of = per locomotive (including 
locomotives ren $2,100 96 
Average cost of repairs per car in passenger service $981 99 
As the larger part of freight equipment is owned by other 
roads, the average cost of maintaining such equipment is 
not shown in above. 
No mixed trains are run and no helping engines are 





THE AMERICAN COTTON OIL COMPANY. 


employed. 
ELIsHA GEE, Auditor. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING AUGUST 81, 1902. 





EXECUTIVE OFFICES, 27 BEAVER STREET, } 
NEw YorK, November 10, 1902. j 


To the Stockholders of the Amsrican Cotton Oil Company : 


The Directors herewith submit their Report and State- 
ment of Accounts for the fiscal year ending August 31, 1902, 
being'the;Thirteenth Annual Report of the Company. 

SHARE CAPITAL. 

The amount of the Capital Stock, issued and outstanding, 
is unchanged, viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 

DEBENTURE BONDS. 

The total’amount of Gold Debenture Bonds outstanding 
is $3,000,000. These Bonds mature on November 1, 1915, and 
bear — at the rate of 41¢ per cent per annum, payable 

rly. 
ALL PROPERTIES FREE FROM LIEN. 

All the properties of the Organization are absolutely free 
from mortgage or other lien. 


PROFIT AND LOSS. 
we ae the year amounted to 
Debenture 

YW ZUR OueE 


nd Interest 
PENCE 
Ra Net profits 
Dedwet - 


Dividends on Preferred Stock, 6% per 
annum SS ea eer rT 
Dividend on Common Stock, payable De- 
cember 1, 1902. ; -.4% 809,484 00 
June 1, 1903 2% 404,742 00 
—— —_ 1,826,142 00 


$2,373,206 48 
135,000 00 


$2,238,206 48 


Balance carried to General Profit and Loss Account. _.. $412,064 48 


PERMANENT INVESTMENT ACCOUNT. 
This account has been charged with the sum of $729,- 


884 32 for additions to the properties, such as Real Estate, | 


new Crushing Mills, Cotton Ginneries, Seed Houses and 

es, Warehouses, Automatic Sprinklers, Equipments for 
the stora, 
Mills, Re 


dings, old Machinery, etc., amounting to $227,241 42, 


@net result is an increase to Permanent Investment | 


Account of $502,642 90. 
REPAIRS AND MAINTENANCE OF PROPERTIES. 
The properties have been maintained during the past year 
by the expenditure of $419,861 46, which has been charged to 
ngjExpenses for the same period. 





| Cash in Banks...... 


INSURANCE. 


All the properties, the stocks of raw material and finished 
roducts are fully insured, both as to Fire and Marine risks. 
he boilers of the Company are also insured against the haz- 

ard of explosion, with its consequent damage to life and 
property. 
WORKING OAPITAL. 


The Net Working Capital of the Company on A t 81, 
1902, was $4,648,942 82, of which $1,245,447 90 was Cash in 
Banks and $3,403,494 92 was Bills and Accounts Receivable, 
Marketable Products and Supplies. 


CAPITAL, LIABILITIES AND ASSETS,J AUGUST 31, 1902. 


CaPITaL— 
$20,237,100 00 
10,198,600 00 
Total Share Capital .................. $30,435,700 00 
Debenture Bonds 3,000,000 00 
——_-————— $33 435,700 00 
CURRENT LIABILITIES— 
Bills Payable.. .........cc0« 
Commercial accounts. 
Interest accrued upon Debenture Bonds 
one month, to Aug. 31 
Preferred Stock Semi-Annual Dividend 
No. 22, payable Dec. 1, 1902 
Common stock Dividend, payable— 
December 1, 1902 
June 1, 1903 


$1,000,000 00 
871,440 74 


11,250 00 
305,958 00 
809,484 00 


3,402,874 74 
#36,838,574 74 


| Real Estate, Buildings, Machinery, etec., 


based on the valuation Aug, 31, 1892, 
with subsequent additions. $12,108,723 10 
$1,245,447 90 


Bills and Accounts Receivable. 2,337,431 78 


e and burning of Fuel Oil, increased capacity of | Marketable Products, Raw Materials 


neries and Soap Plants, and additional Tank Cars. | 
e account has been credited with sales of Real Estate, 


and Supplies on hand available in the 


business. 4,468,937 88 


8,051,817 56 


$20,160,540 66 


QUICK ASSETS 


Balance, representing good will, con- 
tracts, leases, trade-marks, patents, 
processes, brands and kindred assets 
of an established business 16,678,034 08 


$36,838,574 74 
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GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES AUGUST 31, 1902. 


Or. 
Balance of General Profit and Loss Account August 31, 
1901, as per Twelfth Annual Report.............---.... $6,595,944 87 
Difference resulting from sale of inactive properties... 91,173 62 


$6,504,771 25 
Profits of the Manufacturing and Com- 
mercial business of this Company and of 
the Corporations in whichit is interested, 
for the year ending August 31, 1902, 
after charging off all expenses of Manu- 
facturing and ration, Repairs of 
Buildings and Machinery, Bad and 
Doubtful Debts, Expenses of Adminis- 
SEMEAIR, O00. cece census cesnasccsanccsceses $2,373,206 48 
Deduct: 
Interest on Debent. Bonds. ..$135,000 00 
Semi-Annual Dividends on 
Preferred Stock— 
Paid June 1,1902.....3% 305,958 00 
Payable Dec. 1, 1902..8% 305,958 00 
Dividend on Com. Stock — 
Payable Dec. 1, 1902.4% 809,484 00 
9 % 404,742 


June 1, 1903........-. 2 
—_———_——— 1,961,142 00 
Dalgmes 60 Groat. ....cs0s.cescscscesenssesces 412,064 48 
Balance of General Profit and Loss Ac- Ss 
count August 31, 1902............200-cs000 $6,916,835 73 


The Board of Directors, at the regular monthly meeting, 
held November 6, 1902, after declaring the Twenty-second 
consecutive Semi-Annual Dividend of 3 per cent upon the 
Preferred Stock, payable December 1, 1902, authorized the 
distribution out of the remaining net earnings of the fiscal 
year ending August 31, 1902, of a dividend of $1,214,226 
to the holders of the Common Stock, payable 4 per cent 
on December 1, 1902, to holders of the Common Stock 
of record at the closing of the Common Stock transfer 
books on November 13, 1902, and 2 per cent on June 1, 1903, 
to holders of the Common Stock of record at the closing of 
the Common Stock transfer books on May 15, 1903. 

This division of payment of the dividend declared upon 
the Common Stock is made in compliance with the expressed 
wish of the holders of a large amount of the capital stock of 
the Company, that dividends upon the Common Stock be 
payable semi-annually. 

n all the active properties the buildings have been kept 
in excellent condition and in some cases entirely renewed. 
The machinery has also been supplemented by modern and 
improved appliances, which have greatly added to the effic- 
iency and value of your property. 

The business of the year covered by this report should be 
considered satisfactory, and the Stockholders are to be con- 
gratulated on the outcome, which, however, has not been 
obtained without the vigilant and intelligent supervi- 
sion indispensable to the successful conduct of a great com 
mercial business. The reputation of the Company has been 
established and maintained by fair dealing and a straight- 
forward, vigorous policy. The appreciation and preference 


] 


a, 
obtained for its goods in all markets, both foreign and do. 


| mestic, are due to the high standard of the manufactured 


products, the excellent condition in which they are d liy. 
ered to the buyer and the strict fulfilment of all of the Com, 
pany’s engagements. 

Although the supply of Cotton Seed is limited by the op, 
new uses for the products continue to be developed, and te 
demand is cortenpondingty increased. f 

The Direction, being fully alive to the great benefits ¢ 
accrue from co-operation, united action and frequent inter. 
change of views, have given every encouragement and 
facility to the Vice-Presidents of the several State Com. 
panies and other Officials of the Organization to 
frequently during the year in order to secure the benefits of 
economies and of ideas which are continually being 
yor eg . ae 

uring the year ank cars, each of 8,000 gallon 

ity and of improved and high-class constraction, have ton 
ordered and are now in service. Advantage has been 

of the extraordinary demand for tank cars, created by the 
development of the Southwestern petroleum fields, to ge} 
300 of the Company’s old cars at prices in excess of thogel 
ruling under normal conditions. The result has been to 
substitute new rolling stock, larger and heavier than the 
old, on terms advantageous to the Company, and the ip. 
crease of the total tank-car equipment by 150 cars, to moegt 
the growing requirements of the service. 

This Company, with its branches, The N. K, 
Company and The Union Oil Company, made an exhibit at 
the recent South Carolina Inter-State and West Indian 
sition, at Charleston, S. C., and received four Gold and two 
Silver Medals in recognition of the superiority of the articles 
exhibited by them. 

Similar awards were made at the Chicago, San Francisoo, 
Atlanta, Paris and Buffalo Expositions, giving gratif g 
evidence of the unequaled prestige enjoyed by this Com. 
9 ag its various standard and proprietary articles and 

rands. 

The amount of business done by the Company in the 
period covered by this report is twenty per cent larger than 
the preceding year. 

The percentage of loss from Bad Debts for the past year 
has not exceeded the phenomenal average of the previous 
twelve years of the Company’s operation, namely, less than 
one-fifth of one per cent per annum. 

Regarding the present condition of the business and the 
outlook, our reports indicate a Cotton Crop in excess of that 
of the past year. So far the business done since the begin- 
ning of the new fiscal year has been profitable, and the out- 
look justifies confidence in its continuance. 

The Directors take much pleasure in acknowledging the 
loyal and efficient services rendered by the official staff and 
employes of the Company. 

For the Board of Directors, 
GEORGE A. MORRISON, 


Chairmaa. 





Virginia-Carolina Chemical Co.—Bonds Offered.—Hall- 

ten & Co, and Blair & Co. are offering at 98 and interest, 

y advertisement on another page, the total authorized issue 
of $7,000,000 of five per cent $1,000 collateral trust sinking 
fund gold bonds, due Oct. 1st, 1912, but subject to call for 
the sinking fund at the rate of $500,000 bonds annually, be- 
ginning Oct, 1, 1904, at 10244 and interest; the whole is- 
sue is subject to payment at any interest period upon 60 days’ 
notice at 105, 

The bonds are issued under a trast agreement with Central Trast 
Oo., as trustee, and secured by pledge of $9,881,300 capital stock 
(total issue, $10,000,000 of the Southern Cotton Oil Co. and $2,209,- 
200 capital stock; total issue, $2,219,200 of the Charleston (8. OC.) 
& Manufacturing Oo.), which stocks represent an expenditure 

lina Chemical Oo. of more than $13, 


. The 
) 
rginia-Oarolina Chemical Co., the Southern Ootton Oll Co. and the 
Charleston (8. O.) Mining & Manufacturing Co. have no mortgage in- 
debtedness, and by the terms of the trust agreement no mortgage can 
be created by any of these companies on their present properties. 
The Southern Cotton Oil Jengenys net earnings for the last fiscal 
pw were $1,759,932, from which dividends were paid at the rate of 

p. 6. per annum, and the company possessed net cash and quick 
assets amounting to $4,365,225. The Oharileston (8S. OC.) & 
Manufac Oo. controls the most extensive phosphate rock prop- 
erties of any company now in existence. 

The Virginia-Carolina Chemical Co. owns 45 fertilizer plants in the 
Southern States, from land to the Mississippi River, and also 
operates dry ae eee and —-_ warehouses in the following 
States: North Carolina, 5; South Carolina, 2; Georgia, 7, and Alabama, 
1, making the total points of distribution sixty. The total capacity of 
the company for manufac ‘ertilizers of difterent grades is 1,150,- 
000 tons per annum. The Southern Cotton Oil Co. owns in fee 80 oll 
mills, 9 refineries and 33 ginneries; also seed warehouses and oil tank 
cars, and owns in part 32 additional cinneries, and owns outright two 
extensive lard, compound and soap Lrey located at Savannah, Ga., 
=e New Orleans, La.; it also owns all the stock of the Wesson Process 


The last report of the company was cited in CHRONICLE of 
Sept. 6, page 496.—V. 75, p. 687, 

White Mountain Paper Co.—George W. Megeath of St. 
Louis, formerly General Manager of the Central Coal 
& Coke Co., has been elected President of the White Moun- 
tain Paper Co., to succeed Wm. B. Plunkett, who has be- 
come chairman of the board of directors, The following 
new directors have also been elected: 

George W. Megeath, Charles Miller, Hosmer B. Parsons, Edw. Diock- 
inson, John Milton Ferry and Julius E. French. 

Plant, Etc.—Rapid progress is being made with the con- 
struction of the company’s plant at Freeman Point, on the 








water front near Portsmouth, N. H. The largest of the 
numerous buildings will be 1,800x125 feet and two stories 
high, The company’s docks can be reached by vessels of 
deep draught, General Manager John C. Morgan was quoted 
last August as saying: 

The com owns 625 square miles of timber land in New Hamp 
shire alone. 8 is about 1-15th of the whole area of the State, We 
shall handle when under way upwards of 200 car-loads of freight, in 
and out, daily, and ——. unless some unforeseen delay occurs, to be 
our aus a te A. pe thy Ay ene tartan a large 
tract of land on the Saco River in Maine, and the work of building 
our pulp milis there has already been started. This was made nec 
sary on account of being nearer to our timber land.—V. 75, p. 204 - 

William Cramp & Sons Ship & Engine Bailding Ce— 
Dividend—Bond Issue.—The directors at their —s on 
Nov. 27, it is expected, will pass or defer the dividend of 1 
p. c. usually paid Dec. 15. A director is quoted as saying: 

The retention of the dividend money, which amounts to les 
$250,000 per annum, will not of itself supply the capital ae 
as to avoid a new bond issue, but there is a Tang! deal of money 
pd I the Government on contract work which is necessarily slew it 
coming in, and the company’s ea carn be used to ad u 
working capital at this time. Whether the new bond issue be 
made later on is a question still in abeyance. 

Since the close of the last fiscal year, April 30, 1902, the net profits 
have been larger than in recent years, and the prospects for busines 
in 1908 are excellent. But the company has been spending seversl 
millions in impro its plant and more money and earniags wil 
continue to go into plant or be used as working capital. How lon 
dividends are to be suspended is a matter wholly indefinite. 

Thos floating debt is supposed to be about $2,500,000,—V. 74, 
Pp. ° —— 


—Charles H. Freshman and James Arkell, with W./: 
Arkell and Paul W. Horbach as special partners, have formed 
a co-partnership under the firm name of C, H. Freshmat 
Co., at 74 Broadway, to trade in securities on the curb, 
negotiate loans on bank stocks, trust company stocks and 00 
listed securities generally. 

—‘‘Funds and Their Uses,” a treatise on instrument 
methods and institutions in modern finance, by Dr. FA 
Cleveland of the University of Pennsylvania, is in its sik 
teenth thousand. D, Appleton & Co., publishers, 

—‘Poor’s Manual” for 1902 has been issued. The volo 
comprises more than 1,600 pages and appears in ita uss! 



















form, with full indexes, 
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Ghe Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieut, Nov. 14, 1902, 
in most lines of merchandise has continued satis- 
{ , Manufacturers and dealers have been kept busy in 
meeting the demand from the consuming trade, which has 
peen on & liberal scale, and values have been well main- 
tained. Unsettled markets have continued to be reported 
for finished iron and metal. The National Tube Co, has 
made the expected cut in prices for merchant pipe, the re- 
duction amounting to ten per cent. Prices for copper have 
eontinued to show a sagging tendency, it being claimed that 
consumption is not keeping pace with the production. Re- 
fined sugar has been steadier. The recent cut in quotations, 
resulting from an attempt on the part of domestic beet sugar 
refiners to enter the Eastern markets, having carried prices 
down to a cost basis. In speculative circles, the only import- 
ant change has been a farther westeaton: of cotton ‘values, 
due to liquidation by less confident speculative holders, 
Lard on the spot has been more freely offered, and with 
the demand of a small hand-to mouth character, prices 
- pave declined. The close was quiet at 10'85c. for prime 
Western and 10'25@10°50c. for prime City. Refined 
lard has declined, following the break in values 
for the raw product, At the lower prices de- 
mand has shown some improvement. The close was 
steady at 11°10c, for refined for the Continent. Speculation 
in lard for future delivery has been fairly active, but at de- 
clining prices. The receipts of hogs have shown a consider- 
able increase, prompting selling by speculative holders of 
lard to liquidate their accounts. Packers have been sellers of 
the distant deliveries. The close was irregular. 
DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO. 








Bat. Mon, Tues. Wed. Thurs. Fri. 
November del’y..10°830 10°60  10°37¥g 10°17¥g 10°25 10°25 
January del’y..... 9°30 9°25 9°15 9°05 9°05 8'97lg 


Pork has sold slowly and prices have declined with the 
West, which has been influenced by the larger receipts of 
hogs. The close was at $17 75@18 25 for mess, $20 for family 

$20 75@22 00 for short clear. Cut meats have been quiet 
and prices have weakened with the hog market, closing at 
8 @834c. for pickled shoulders, 12@13c. for pickled hams 
12@ 124¢c. for\pickled{bellies, 14@10 lbs average. Beef has been 
quiet and common grades are reported rapidly accumulat- 
ing, closing at $10 50@14 00 for mess, $15 00@16 50 for packet, 
$17 00@18 50 for family and $26 00@27 00 for extra India mess 
in tes. Tallow has been dull and prices have declined to 614c, 
Stearines have been — and easier, closing at 12\c, for 
lard stearine and 15c. for oleo stearine. Cottoh-seed oil has 
been quiet and unchanged, closing at 34@34l¢c. for prime 
yellow. Butter has heen in fair demand and prices have ad- 
vanced, closing at 19@261¢c. for creamery. Cheese has been 
firmer on light offerings, closing at 101¢@123{c. for State fac- 
tory,full cream. Fresh eggs have advanced on light receipts, 
closing at 28@281¢c. for choice Western. 

Brazil grades of coffee have been easier, Offerings have 
been fairly free, influenced by weaker advices from primal 
points and the fact that holders generally have become dis- 
couraged over the outlook, due to the exceesive supplies of 


coffee in sight and the apathy shown by buyers. The close 
was dull at 5 3-16c. for Rio No. 7. West India growths have 
been quiet and easier. closing at 84¢c. for good Cucuta. East 


India growths have been steady. Speculation inthe market 
for contracts has been fairly active, but at lower prices, The 
feature has been selling by tired longs to liquidate their con- 


tracts. The close was easier under continued liquidation, 
Following are the closing asked prices: 

MOV. ....s.00000 ete, ED wses steeds Bb > mg JARO moves —e 5°150, 
den evmaceas £760. | Mayeecccocazs-. 5100: | Bopherenecaorn, BBDe 





Raw sugars have been in better demand, and on light offer- 
ings prices have advanced to 8 11-16c. bid for centrifugals 
-deg. test and 8 8-16c. bid for muscovado 89 deg. test. Re. 
fined sugar has been unsettled, closing steady at 4'45c. for 
granulated. Teas have been firmly held. Other staple 
groceries have been steady to firm. 

tacky tobacco has received close attention from buyers, 
but owing to small offerings only a limited volume of 4 
ness has been transacted. Seed-leaf tobacco has had a mod- 
erate sale at firm prices, Sales for the week amount to about 
1,000 cases, including 1900 crop Pennsylvania broad leaf, at 
12@180, and 1901 crop Wisconsin B’s, at 10@1ic. Foreign 
of tobacco have been in fair demand and firm. 
demand for Straits tin has continued light, and owing 
to the dulness of the market there has been a slight weaken- 
ing in prices, closing at 25°80@25'95c. Business in the mar- 
ket for copper has been dull and prices have weakened 
slightly, closing flat at 11°60@11-70c. for Lake, Lead has 
been unchanged and steady at 4:12%%c. Spelter has declined, 
oa easy at 5'30@5'40c. Pig iron has been frm but quiet 
pplies, 
. fined petroleum has been firmer, closing at 7'80c. in bbls., 
10c, in cases and 5'25c. in bulk. Naphtha has been un- 
at 9°05c, Credit balances have advanced to $1 39, 
Spirits turpentine has had a fair sale at steady prices, closing 
8 546@65c. Rosins have been firmer, closing at $1 774,@ 


180 for common and good strained. 


uaa Hops have been in 


COTTON. 
Faiway Niaut, November 14, 1902. 


THE MOVEMENT OF THE CROP, as indicated 
from the South to-night, is given below, For 
this evening the total receipts have reached 841,448 bales, 
against 318,686 bales last week and 804,731 bales the previous 


by our telegrams 
the week 


ending 




































































week, making the total receipts since the 1st of Sept., 1902, 
2,917,110 bales, against 2,742,550 bales for the same period of 
1901, showing an increase since Sept, 1, 1902, of 174,560 bales. 
Recsipis ai— | sai. | Mon. | fues.| Wed. | Fhurs.| Fri. | Fotai. 
@alveston...:..| 14,622 12,831| 23,966) 15,539] 12,746] 19,667| 99,371 
ONIN dncnns! tanned) ‘soseca} . coaadel (:Gsndos 561 561 
Sew Orleans.../ 16,947) 18,203) 21,902) 19,425) 17,163| 17,738/111.373 
Mobile .........| 3,681} 1,317) 1,343) 1,134) 1,606] 672] 9,753 
PUIG MRR wacags|.. ncsonn) -\<scece!- .oncent) — wenacsi 11,081| 11,082 
Savannah......| 7,505! 10,134/ 13,683} 8,918] 14,045/ 10,449] 64,734 
Brunsw’k,&c.) ...... eusese| cences| cccsce] ccacce 3,368} 3,368 
Oharleston.....; 794) 1,908} 612) 504) 366] 1,673) 5,857 
Pt. Royal,&o.| ...... cascce| ‘comeer| cucens] cocnee] cecccn}. csedac 
Wilmington....| 1,497) 1,337} 1,181] 1,520] 2,243) 1,393) 9,171 
Wash’ton,&0.) 2.22.) cence] enone] cecene| coneee 19 19 
Morfolk ........| 2,361| 4,577) 2,685! 4,211) 1,466] 4,919] 20,219 
Spt News, GO.) 2202.) cecece| -2neee| ceenee| coenee 398 398 
Sew York..... 50 28 50 ae 250 403 
Boston........., 801/ 277) 411) 525) - 56] 1,284) 38,304 
BARARMOTO 200 00] vec--e] ccccce| ccccar| seccce| concer 381 381 
Philadel’a, &c.., 175 20; 159) 207 29] 865) 1,455 
Tot. this 48,433) 50,627| 65,9921 52,013' 49,720! 74,668/341,448 
The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 
1903. 1901. Miock. 
Fhis |SineeSep.| This |#ince Sep. 

Nov. 14. | seek. | 1,1903.| week. | 1,1901,| 299% | 1902. 
@alveston...| 99,371) 926,573) 80,664) 825,182) 222,142) 170,595 
Sab.P.,&6.| 561) 26,355) 8,948) 15,682) ......) os» = 
Sew Orleans|111,373| 733,923) 94,221) 724,976) 288,883] 254,524 
Mobile ......} 9,753) 80,779] 7,562| 75,215) 25,884) 24,592 
P’sacola,&o.| 11,081) 34,678] 4,860) 39,036) ...... teatioe 
Savannah...) 64,734) 549,745) 55,705) 501,024) 145,444) 149,027 
Br’wick,&o. | 3,368) 46,806) 9,243) 52,098 3,549 4,689 
Oharleston..| 5,857) 123,536) 15,193) 107,164) 15,921) 32,255 
P.Royal,d&o.| *...... 15} 265 359 TONE Dees 
Wilmington.) 9,171) 191,545) 12,264) 137,913} 17,106) 15,630 
Wash’n, &o 19 168 38 178 ~ ake 
Sorfolk ..... 20,219] 172,716] 18,614) 174,567} 27,758} 29,990 
WportN.,&o} 398 7,448} 1,486 5,490 370 1,660 
Sew York... 403) 2,561) 7,240) 31,890) 68,239) 76,702 
Boston......| 3,304) 8,791) 6,155} 19,705) 27,000} 26,000 
Baltimore..| 381 4,684) 5,598) 22,641 4,971} 11,069 
Philadel,é&o.| 1,455 6,792} 1,948 9,482 6,047 5,075 
Pe neg, Se 
Totals..... 1,448|2,917,1101330,004'2,742,550! 853,314) 801,808 





In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 



































Receipts ai—| 1902. | 1901. | 1900. 1899. 1898. 1897. 
@Galves’n,&o.| 99,932) 89,612) 106,420) 95,777| 107,147) 118,161 
New Orleans! 111,373; 94,221) 78,597; 63,087) 104,698) 114,200 
Mobile ...... 9,753, 7,562) 4,594 6,034) 17,254) 16,001 
Gavannah...| 64,784, 55,705) 29,611) 43,921) 59,709) 55,189 
Chas’ton, &c. 5,857; 15,458 9,300} 14,848) 19,515) 22,602 
Wilm’ton,&c} 9,190) 12,302) 8,257; 10,813) 18,060) 15,200 
Sorfolk.....| 20,219} 18,614) 12,932) 19,843) 40,863) 29,413 
&. News, &c. 398 1,486) 4,827 583 2,642 598 
All others...) 19,992) 35, 24,034) 16,528) 46,754) 39,955 
fot. this wk.) 341,448) 330,004) 278,572) 270,934) 416,642) 411,309 
Since Sept. 1! 2917,110'2743,650'2794,987 |2559,1 12/3592,24713345,778 





for the week ending this evening reach a total 


The = 
of 192,103 bales, of which 103,365 were to Great Britain, 16,968 
to France and 71.775 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 



































emand for — at firmer prices. Wool has been 
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sparingly offered and 

















Week Nov. 14,1902. | From 1902, to Nov, 14, 1902. 
Brding (ode Sept. 1, —_ 
trom— Great | Oonti-; Zotal| Great Conti. 
Brit'n.|77*"*"| none, | Week. |Britein.-""""| wont. | 7044! 

@alveston.....| 35,221| 3,880) 9,289) 41,340] 292,196/108,205) 102,264) 602,606 
Gab. Pass, BG..) cee.) ceeeee] cceeee] soos 6,182} ...... 16,825; 23,007 
Mew Orleans. .| 20,243) 12.983) 23,778] 66,004) 222,704) 70,856) 149,816) 451,876 
Mobile......-.- 710} eccce| scoces 7,510) 19,187) ...... 7,648 26,780 
POMSBAGOIR.....| eo... | coveee 11,081; 11,081} 18,406) ...... 14.081} 38,437 
Savannah... 4,585) 000s 24,203) 28,787) 47,020) 21,886) 248,231) 317,187 
Branswick .. BOB) .cccee] .ceees 8,064; 88,319) ...... 6,860) 40,179 
OMAPIOSTON... | .csece] sevvee| cecvee| seveee 15,560) ...... 48,069} 63,629 
PSS ROGER. ...] coccce] cocccs] cocpce] cevece]  coccce] cecece]  seevess cecces 
Wilmington.../ 13,523) ...... 5,416) 18,989) 49,183) 3,242) 127,301) 179,816 
Sorfolk........ an eee 500 CS 1,800 6,998 
PEER ic BGich ccccce) cccces) ccccce] cesens a aa 601 
Sew York..... 2,968 8,868} 58,589) 6,059) 62,376) 126,074 
Boston ....... 2,589 2,789} 22,659) ...... 770| + 28,429 
Galtimore..... 8,827 8,936) 27,649 7,401; 35,050 
Philadelphia 845 845) = 13,€25 1,050} 14,675 
san Fran., &0. evcce 3,460 13) ......| 86,672) 35,685 

Total........ 103,365 | 192,103 831,531 219,248 919,699 1 970,778 
Potal 1001 ....'146,769' 11,500) 78,888) 236,601 950,209 234,107 760,178'1,953,489 
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

, at the ports named, We add similar ‘Reeree for 

Sew York, which are ds d for our special use by Messrs, 
Cambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, HOT CLEARED FOR— 


Ger- | Other | Ooast- 
wise. 





Leaving 
stock. 





Nov. 14 at— 





-| _8,940/19,675| 8,103) 1,656) ...... 38,374) 250,509 
+-+-| 28,715/14,857/80,595) 16,534) 6,828) 97,029) 125,113 
-| 11,650) 5,600/23,550) ...... 900) 41,600; 108,844 
Oharileston...| ....-. eawces| -enee-| soecee 1,000} 1,000 14,931 


900 
1,500) .ncnne| coocne 1,000} 6,500) 9,000! 18,758 
000 61 089 
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Total 1903..| 68,905|40,032/75,848| 24,190|17,128/221,103| 632,211 


Total 1901..| 77,233'41,815|83,908|25,304|16,358/244,618| 557,190 
Total 1900..| 82,456 '27,799'44,614115,756'22,381/193,006' 544,047 
Speculation in cotton for future delivery has been fairly 
active but the tendency of prices has continued downward. 
The principal em factor has been the extensive liquida- 
tion of the long interest in January contracts, it being gen- 
ang A understood that the well advertised Wall Street clique 
has been reducing its holdings for this delivery. Shorts have 
taken oerentege of the freer offerings and lower prices and 
have been buyers to cover contracts. There also has 
been considerable undoing of ‘‘straddles” between the New 
York and Liverpool markete, as the differences in prices be- 
tween the two markets widened and assumed a more natural 
hase. Southern spot markets have been easier, and at the 
ecline in values both exporters and domestic spinners have 
been fairly free buyers. The crop movement for the week 
shows & moderate increase, reflecting the more active buying 
of cotton, and it is expected that the movement during the 
coming week will be on a liberal scale. Weather 
reports from the South have been reported as 
generally favorable for a late growth of cotton 
and the tendency shown by many to increase their 
estimates of the yield of the present crop has been an import- 
ant factor in the situation. To-day there was an easier mar- 
ket. The opening was at slightly lower prices, reflecting 
weaker advices from Liverpool. During the day selling by 
longs to liquidate their accounts and larger receipts than ex- 
pected a weakening influence and prices further de- 
clined. The close was barely steady at a net loss for the day 
of 10@14 gee Cotton on the spot has been easier, closing 
at 8°30c, for middling uplands, 
The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


ae eeeee6, 1°14 0n | Good Mid Tinged.... Even 
Falr . case -22222 0°80 On | Strict Good Mid. Tinged.c. 0°20 on 













































































FoutuREs.—Highest, lowest and closing prices at New York, 





2 


sre 
ree 
ee 


ne 


















































ms : x 
RIL BIRI RIM eieiuieiL) 
11 11 $1 82 81 88 88 82 ge ge eee, | 
= 
le ie feo 18 1@ fe 18 19 19 18 18 % 
11 11 Sp SS By SB Se Se @e o@ oo q 
§ S&S 5s Sb Se So 28 oe = 
‘1 1) 22 22 31 38 32 33 33 22 oe 33 
le ie BE FE Fy S$ SS FE SE SS 8S 89 |} 
i) it ft 2S 22 23 22 gp ae (RIS 
S$ 88 S& $$ Se SF $s 8 & Ss 
11 tl 23 33 3! 33 38 oe ae oe aa de 
eo S&S Sf S$ $B SB SS S$ oe 
12 18 .0@9 189 189 189-6918 18 1818 eg 
ft ott S32 22 32 22 33 38 ay ye 308 ay 
$8 $8 $$ $8 SS SS SS Ss Ss ss | 
itt St 22 S32 @F Se 29 39 @4 os oy 
' $' $2 $8 $$ S¢ $8 $8 Se ss ge 
1e@ 19 189 8 «6 6©6189hlUv18 18 1S 18 18 ~« Ie fe 
oat Sr 12 12 SS Se Se 33 em | @ wy 
, $' 's 's és és gs Se ss 's gs 
Il Il gt $8 ! g8 ge 88 3 se ee ge 
1e@ 189.8 180 «18 eo ie 189 19 18 18 «He 
| 1) Sy SS 2) Se 2@ 3y 24 | @ 2@ oe 
| '' g' gs ¢' s¢ se ss gs 's gz gs 
I! 1! 3! 88 S! ge 3! Se aa 33 33 3 
@ — - "a @ SE Se £5 Ss & by 
i@ 1@ 1@ |@ @@ 18 19 18 189 1818 $ 
Mmm 22 oe =, i ee o 2 "2 102 
$6 ssf 888 S22 SE $8 Sei” 
s60t 02 2 0k 12 1 1 12 12 28) 
® © & 'w 'o& @ ® 
is !'8 19 8.8.8.8 5.5 5 lp 
bho \3 \3 ig 2 FS iz 12 Is ig lg 
o @ ww © ¥ 7 
THE VISIBLE SUPPLY OF UOTTON to-night, as made be 
cable and telegraph, is as follows, Fi stocks, as wel! 
as the afloat, are this week’s returns, and consequently all 


f figures are ht down to Th 
But to make the total the complete figures for 
(Nov. 14), we add the item of exports from the United 


















































































































































Strict Good Mi . see 0°50 On | Strict Mid baie o 
Good een sOEE: 0°32 on | Middling a 0°12 of | (ncluding in it the exports of Friday only. 
tow Misding ne "0-8 off| Middling Stained. --§°---- 0-80 of | gyook at 14 soee., io. ee ae 
Strict Good “222. 0-78 off | Strict Low Mid. Stained... 1-06 of | speck at Londdee re, oe 782 oe Fe So aan 
~oee -nnceens 1°00 Off | Low Middling Stained..... 15008 | ota) Great Britain stock. 325,000 308,000 379,000 74,000 
On this basis the official prices for a few of the grades for | stock at Hamburg............. 9,000 12,000 15,000 25,000 
the past week—Nov. 8 to Nov. 14—would be as follows. stock a8 Bremen ......-- seeeee 111,000 73,000 109,000 156,000 
UPLANDS. Sat. | Blon|Tues| Wed] Th. | Pri. | Stock at Rotterdam....-.....- ccc. 0 ssaeee (0800 
Stock at Antwerp........----. 5,000 3,000 4,000 4000 
@00d Ordinary...............--| 7°45 | 7°40 | 7:30| 7:30| 7°35 | 7°30 | Stock at Havre..............-. 70,000 72,000 84,000 170,000 
Low Middling........--..-.00-| 8°07 | 8:02| 7°92| 7:92| 7:97| 7-92 t Marseilies.......... 000 «2,000 §= «3.000 4,000 
MNAAIng i wwenwmmvvvenn voce G'45 | 8:40 | 8:30) 9°80 | 8°35 | 8-30 at Barcelona... 45, y 15,000 60,000 
@ood renee cucccceceees| 8°77 | 8°72 | 3°62| 8°62| 8°67| 5°62 | Stock at Genoa.... 2 10, 11,000 18,000 
Middling Fair............ ....-. 9°25 | 9°20| 9:10| 9°10] 9-15 | 9°10 | Stock atTriesté.......-..---. 8,000 4000 1,000 9,00 
@ULF. sat. | Bon|Tues| Weal Th. | Pri. Total Continental stocks.._ 369,000 206,000 241,200 442,300 
ssa ated a ve Tetal European stooks.... 594,000" 504,000 620,300 1.16830 
@004 Ordinary. ..coccseccee----| 7°70| 7°65| 7°55 | 7°55| 7°60| 7°55 | tndiacotton afloatfor Europe 18; 8,000 49,000 4,00 
Low Middling.....200c.--------| 8°82 | 8°37| 8°17| 8°17| $:22| 8°17 Amer. cotton afloat ior E’rope. 625,000 928,000 768,000 585,000 
Good miidiing .-----2-77--| Son | Sor | Ber | Sar | Soe) Soe Set norte senoe 1stboe 1sTeee ssa 
Middling Fair.......-..-.-..--.| 9°50 | 9°45| 9°35| 9:35 | 9'40| 935 gteck in Bombay, + 141,000 105, 00 153/000 190,08 
STAINED. Sat, |Mion|Tues| Weal Th. | Pri. | stock in aU. 8. interior towns. 881, 195 60 1,545 590,008 Tahoe 
LOT Ng nnn venvnn-nne-nn-| $95 | $.90| 7-50 | 7:80| F55| 7-20 | - Total visible supply.......5,028,070 3,108,111 8,185,971 8,908 18 
Strict Low Middling Tinged... 8'11| 806! 796] 7°96] 8°01] 7:96 Of the abeve, totals of American and other descriptions are as follows: 
Good Middling Tinged.........| 845 | 8:40 8°30 | 8:80| 8:36| 8:30 |, Amertean— | ss tae “noes nies 
The quotations for middling upland at New York on Continental stocks....-. a. 239, 169,000 218,000 306,09 
Nov. 14 for each of the past 83 years have been as follows, | American afloat for Europe... 625.000 , 7OF oes 985,208 
6. 8°30 51116 | 1886 ....6. 931¢ 9% | United Statesinterior stocks. 551,795 601,545 008 731,003 
8 8316 106 coceer, B88 weanees-| the United Statesexporteto-day.. 47,970 31,758 43,718 18,518 
8% Ste | 1884...... it American........ eae 3,560,079 2,752,111 2,665,779 
7s Sie | 1883......10716 Bast Indian, Brasil, dc.— 
+4 ron | testa m8 Liverpool stock 73,000 71,000 56,000 93,0 
coses -§ + Se Eo temee 78 LONGON St0CK....cecsncsons---. 9,000 7,000 14,000 2,000 
8% ""10%16 | 1879......12%. Continental stocks... 30, 37,000 23,200 44,300 
—On Uct. 1, 1874, grades of cotton as quoted were india ee sceneee pd é Hye bryos Rye 
According to the new classification Middling was on that day quoted Alexandria, a 124'000 151000 127,000 153,000 
996. lower than Middling of the old classification. Steck in Bombay, India....... 141,000 105,000 153'000 180,000 
eeeceee 7 . La ————e 


MARKET AND SALES, 
Says oy SPoT & CONTRACT 





























Spot Marker | FUTURES 
CLOSED. MARKET | xz- | Gon-| Oon- 
OLOSED. port. | sump.| tract, | Total 
te pseiioae Steady ....../ 1,805) 206) ....| 2,011 
5 pts. dec. Steady ...... cone 55) 1,900) 1,955 
10 pts.deo Steady ...... one 174 400 574 
nro alien =. oes 237 100 337 
Sa , 5 pts. adv. Steady ...... new 46 seiee 46 
seus 5 pts. deo. B’rly steady. sens 15; 400) 415 
ON SEG CRE 733) 2,800| 5,338 











Total East India, &o....... 4 
Total 


—_ 68,000 441,000 470,200 540, 
American........---.2,560,079 2,752,111 2,665,779 3,367,882 





Total visible supply. eeceee3,028,079 3,193,111 8,135,979 3 
vi 1. 4°444 


aateek 


Middling Upland, E 45164. 9144. 

Mid we —— ee. on 4 a4 ee 
Peruv. Rough Good, Liverpool 6-389: a 7tied. 

Li Lecwwee  4%0. «= 47g. «= SUB ygd. 9 M0 

VErpOOl... 425390. 47.90. Sigd. B18 jg 

&@~ Continental imports past week have been 107,000 bales. 

The above figares indicate a loss in 1902 of 165,082 bales 

as compared with same date of 1901, a decrease of 107,00 





bales from 1900 and a decline of 880,043 baies from 1899. 
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InteRIoR TowNs the movement—that is the receipts 
= eek a since September 1, the shipments for the 
: d the stocks to-night, and the same items for the 
wor gsponding period of 1901—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 32,040 bales, and are to-night 49 750 
baless less than same period last year. The receipts at all the 
towns have been 13.473 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 

Friday night. e results for the week ending 
Nov. 14 and since Sept. 1 ir the last two years are as follows. 









































1902. 1901 
November 14. 
| Mines wm 
‘weak. | gept. 1.| Wee | sept. 
- or 1 
8t. Louis. wen taeree 31,841) 158,859] 39,255} 209,787 
Via Cairo 9,171, 49,683) 6,795| 32,290 
‘ eo Big ee ets eects 
700| 5,845) 1,000) 9,535 
6,485) 31,758} 7,921] 37,057 
1,271| 5,609] 3,886 20,754 
other routes, &c..... ...... 8,264) 68,363) 16,071) 64,861 
Total gross overland... ...... 57,862 321,280| 74,428) 879,284 
Deduct shipments — | 

Overland to N. Y., Boston, &c..| 5.548, 22.828] 20,941) 83,718 
Between interior towns.......... 731 6,873, 1,498} 16,686 
inland, &0,, from South......... 582| 13,309} ‘643| 12,849 
Total to be deducted...........| 6,856| 48,010 23,082) 118,268 
Leaving total net overland....! 51.006| 278,220! 51,346! 266,031 
The shows that the week's net overland movement 
this been 51,006 bales, against 51,846 bales for the 


year 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 12,189 bales, 

















1902. 1901. 
In Bight and Spinners ~ 
Takings. since mace 
Week. | gepi, 1.| Week. | sept a 
Receipts at ports to Nov. 14....... 1841,448'2,917,110/330,004)2,742,550 
Not overland to Nov. 14............ 51,006) 278,220) 51,3 266,031 
Southern consumption to Nov. 14.| 40,000] 433,000] 35,000| 368, 





Total marketed...... .. 482,454/3,628,3801416,3503,876,581 
8,178] 472,240 


Interior stocks in excess...........| 32,040] 488,717| 2 
Came into sight during week../464,494.  —....|4 
Total in sight Nov. 14°... swan |d117,047 











North’n spinners’ tak’gs to Nov.14) 88,701 519,794 
Movement into sight in previous years. 














Bales. Mince = 
ieee Nov. 435,474 | 1900—Nov. 16.......... 
Nov. 17.0000. .cc. -« 397,910 | 1899—Nov. 17.. 
ea -weene 500,956 | 1898—Nov. 18.......... 
Nov, 4 | 1897—Nov. 19.......... 





























7,31 
54 | nearing completion. 





OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS, 
w are closing quotations of middling cotton at Souther 
and other priacinal cotton markets for each day of the week. 














eek ending OCLOGING QUOTATIONS FOR MIDDLING OOTTON ON— 

Nov.14. | gatur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 71 1", 71 71 713 713 
HewOrleans| vist | ti, | mite | qe | gute | Guts 
Mobile ......| 7% 7% 716 7916 7916 7% 
Gavannah...| 7% 7% 753 7%6 7916 7%1@ 
Wilmington:| 0 wae | ee | zee | oat | Zale 
Norfolk ..... 8 7%. T1346: | Tide | 7% 7% 
Boston ...... s45 | 845 | 8: 83 §30 | 8:35 
Philadelphia} s70 | ses | seo | e535 | a6o | & 
feeuter| fie | fee | Ge | Ge | Ge | 
Bt Louls....) 7¢ | mit? | am | 7u° | 7a | caf 
Houston .....| 7% 7% 736 | 7% 7% 7% 
Cimeinnati..; § 8 8 8 
Little Rock.) 73% ™% 7% 7% 7e 7% 























The closing quotations to-day (Friday) at other important 
Southern maniohe were as follows. 

















Athens......... 7 Columbus,Miss 7% | Nash’ eocnne §6798 
Atianta........ 7llig| Eufaula........ ...«. - | Natohes ..... a. Tig 
Oharlotte...... 75 | Louisville..... ...... Raleigh ....... 7% 
Columbus, Ga. 7% | Montgomery... 733 |Shreveport.... 7llig 
NEW ORLEANS OPTION MARKET.—The hest, lowest and 
closing quotations for ea in the New Orleans 
cotton market the past week have been as follows, 
Bat’ . | Monday, | Tuesday,| Wed’day,|Thursd’y| Friday, 
Nov. 8. | Nov. 10. | Nov. 11. | Nov. 12: | Nov. 18" | Nov. 14. 
Nov’BER— 
on Se — ® —|7653 —|7°608 —| — @ —\7'700 —/7'620 — 
---|7°81@ —|7°630°65|7°58@'62'7°620°65|\7'68e —|7°60e°6S 
yee 7°82@°85|7°69@'78|7'61@'71 | 7°62@'78 |7°708'77/|7°64 0°71 
3 Oh «--|7°81 0°83 |7'°72@'73 | 7°66 @'67 |7°75@ 76 |7°740'75|7' 65866 
ANUARY— 
---|7°87@'90 |7°738'81|7'65@'74|7'660'81 |7°738'80|/7'678'75 
---|7°87@'88 |7°75@'76|7°70@'71|7°78@°79|7'78@'79|7'68O'69 
--../7°940'98 |7°'81@'90/7°75 @'83|7°760'88 |7°820'88 |7°'758'82 
Me --- |7°95@'96/7'°840'85 |7'79@'80|7'87 O88 |7'868'°87/7'76 0°77 
Y— 
----/7'98@'01|7°86 @-93|7°79@'88/7°79 O93 |7'862'93|7'79@'87 
g& ...|7°99 @:00/7°88@'89| 7°83 @'84|7'91 @'92/7'908'91/7°800'°81 
i omning Eas, Easy. jlrregul’r| Steady. | Steady. | Easy. 
Options Bteady. Steady. Steady. Steady. Steady. Steady. 























WEATHER REPORTS BY TELEGRAPH.—Advices to us by tel- 
egraph from the South this evening indicate that while over 
the greater part of the cotton belt there has been little or no 
rain during the week, in Texas wet weather is reported. 
Generally picking and marketing have made excellent prog- 
ress, and our Mobile correspondent states that the gathering 
of the top crop is nearing completion. 

Galveston, Texas.—There have been general rains over 
Central and North Texas, delaying maturing of second 
growth cotton. There has been rain on one day of the week, 
the precipitation reaching twelve hundredths of an inch, The 
thermometer has ranged from 66 tc 78, averaging 72. 

Palestine, Texas.—We have had rain on one day during the 
week, tothe extent of twenty-six hundredths of an inch, 
Average thermometer 67, highest 80, lowest 54, 

San Antonio, Texas.—The week’s rainfall has been fifty 
hundredths of aninch on one day. The thermometer has 
averaged 68, the highest being 82 and the lowest 54, 

Corpus Christi, »—We have had rain on two days of 
the week, the precipitation being eighty-two hundredths of 
= Faw The thermometer has averaged 72, ranging from 

Fort Worth, Texas.—There has been rain on one day of the 
week, the precipitation reaching twelve hundredths of an 
eae The thermometer has ranged from 46 to 68, averag- 

g 57, 

Paris, Texas.—The weather continues wet and cloudy, 

Sh , Louisiana,—Rain has fallen during the week 
twenty-one hundredths of an inch. The thermometer has 
averaged 67, the highest being 80 and the lowest 54. 

New Orleans, Low .—We have had no rain the past 
week, The thermometer has averaged 70, 

Vicksburg, Mississippi.—Rain has fallen during the week, 
but only to an inappreciable extent. The thermometer has 
averaged 67, highest being 79 and lowest 56, 

Helena, Arkansas.—There has been but e light sprinkle 
during the week, but there are now indications of a storm. 
Average thermometer 65'5, highest 78, lowest 51, 

Little Rock, Arkansas.—Dry all the week and picking has 


ooo | made rapid progress. The thermometer has ranged from 54 


to 78, averaging 66. 

Memphis, Tennessee.—The weather has been dry all the 
week, Picking and marketing are making rapid progress. 
Weather fine for maturing cotton. The thermometer has 
— 656, the highest being 786 and the lowest 52:7. 

Nashville, Tennessee.—There has been no rain during the 
+ gaa thermometer has averaged 59, ranging from 

Mobile, Alabama.—Weather has been fair and pleasant 
during the week and picking of the gpa crop is 
Tne thermometer has ranged from 51 
to 77, averaging 64, 
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Montgomery, Alabama.—The weather has been dry all the 
week and prospects for the top crop are better. Average 
thermometer 64, highest 78 and lowest 48. 

Selma, Alabama.—There has been no rain during the week. 
The thermometer has averaged 63, the highest being 79 and 
the lowest 44. 

adison, Florida.—There has been no rain during the 
week. The thermometer has averaged 62, ranging from 50 
to 78, 

Augusta, Georgia.—Dry weather has prevailed all the week. 
Average thermometer 61, highest 79, lowest 43, 

Savannah, Georgia,—Rain has fallen on two days the past 
week, the rainfall being thirty-three hundredths of an inch. 
The thermometer has ranged from 50 to 79, averaging 64. 

Stateburg, South Carolina.—There has been rain on one 
day of the week, to the extent of fifty hundredths of an inch. 
The thermometer has ranged from 42 to 80, averaging 61°7. 

Charleston, South Carolina,— We have had rain on two days, 
the precipitation reaching forty-six handredths of an inch. 
The thermometer has averaged 64, the highest being 76 and 
the lowest 50. 

Greenwood, South Carolina.—Dry weather has prevailed 
all the week. Average thermometer 59, highest 72, lowest 46. 

Charlotte, North Carolina.—There has been no rain during 
the week. The thermometer has averaged 58, the highest 
being 76 and the lowest 40. 

The following statement we have aiso received by telegra 
sh the height of the rivers at the points named, a 
8 o’clock Nov. 18, 1902, and Nov. 14, 1901. 










14, ‘01. 
Feet. 


wOroe 
Board 
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Inp1a CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Nov. 18, and for the season from Sept, 1 
to Nov. 18 for three years have been as follows: 








































































































1903. 1901. 1900. 
Receipis ai— since Sines Binee 
Week. | gept.1. | Week| gepi.1. | Week| gept. 1. 
Bombay.......| 9,000] 41,000] 11,000] 102,000] 5,000) 38,000 
For the Week. Mince September 1. 
— Great | Oonti Great Oonti- 
rom— - ; 
Britain.| nent. | TOlet. | Britain. | neni. fotai. 
Bomba’ lous 
1902 -.... 1,000] 1,000] 2,000 2,000} 22,000) 24,000 
RCSA Ecce Luss desta) eenees 18,000} 18,000 
isan Reseone Pabercas (rsa 10,000} 58,000! 68,000 
Oalcutta— 
> 1,000] 1,000] __ .....- 6,000| 6,000 
eS Siatmee iieatesd (eben Mees 3,000| 3,000 
_ peel ewes 1,000] 1,000) 9 clic: 000} 8,000 
1902.....]  .... 2M pene oe eers eae one 1,000} 1,000 
epee passed Bering Geacrscog Maes 3,000} 3,000 
1900--2-2) colle. 1,000} 1,000) 9 -..... 2,000} 2,000 
1902.....)  ...... 2,000] 2,000} renee 21,000} 21,000 
atts fess fipeencre fapecteyy Een 17,000| 17,000 
1900-222.) occ. 3,000 | 3,000 1,000} 21,000} 22,000 
Total all— 
1902..... 1,000] 4,000] 5,000| 2,000] 50,000] 52,000 
7 eit Ica cect’ be crea rece 41,000| 41,000 
1900.....) ....-- 5,000! 5,000} 11,000! 89,000! 100,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
| 
Alenandria. Bevel, 1902. 1901. | 1900. 
Receipts (cantars*) — 
This week........c0 340,000 320,000 | 310,000 
Since Sept. 1........ 2,239,000 2,025,000 1,570,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.| week. | Sept. 1. 
Exports (bales)— 
To Liverpool... ....|21,000|106,000 2,000 ae GK 66,000 
To Continentt....-. 18,000| 75,000/16,000| 95,000| 6,000) 50,000 
Total Europe ..... 39,000!181,000)|18,000/154,000 |19,000! 116,000 
~* A cantar is 98 pounds. 


t Of which to America in 1902, 14,265 bales; in 1901, 17,800 bales; 
in 1900, 10,973 bales. 
' MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm 
for yarns and steady for shirtings, The demand for foreign 
markets is poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 
































1902. 1901. 

8% ibs. Bhirt-| Cott'n 8% ibs. Bhirt-| Cottn 

32¢ Oop. |ings, com Mid, | 828 Oop. lings, common Mid. 
Twist. to finest. |Uplds, Twist. to finest. | Uplds 

a aia wow 4] @ a&aweais al a 
Oo. 10:73;¢98li¢ |5 2is@7 9 | 4°78 |7% O8ie [5 4 O88 B | A3igg 
“© 17\731g98lig (5 25907 D9 | 4°72 |751¢g O83165 41698 3 | 42050 
“ 24:731¢08li¢ |5 207 9 | 4:68 7% O8 (5 3408 2 | A116 
“ $1173;¢@8lig (5 23907 9 | 4°64|7 7% (5 3 O8 1s| 4716 
Nov.7/711608 | |5 2 @7 719) 4°52 ox @7%s 5 11998 0 | 4516 
“© 1471908 151907 7s) 4°44 O7%s 5 0 7 10%) A5ig 
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EUROPEAN COTTON CONSUMPTION TO Nov, 1,— Cable 
to-day we have Mr, Ellison’s cotton figures brought 
November 1. We give also revised totals for last year thee 
comparison ma; e. © spinners takings actual 
bales and pounds have been as follows: - 

















eye, 
Oct. 1 to Nov. 1. Great Britain.| QOontinenti, Total, 
Vor 1902. 
Takings by spinners. ..bales 265,000 397, 662,009 
Average weight of bales.lbs 484 47 4314 
Takings in pounds.......... 128,260,000) 190,263,000) 318,528,009 
For 1901. i 
Takings by spinners...bales) 239,000 325,000) 564,000 
Average weight of bales.lbs 496 494 4945 
Takings in pounds.......... 118,372,000) _160.550,000' 278,929.99 








According to the above, the average weight of the deliveria 
in Great Britain is 484 pounds per 2 this cream, a 
Continenta] 


ne eee The 

iveries average against pounds 

and for the whole of Europe the deliveries a Bt 
ds per bale, against 494°5 pounds last season, (by; 

ectsh also gives the full movement for this year and |gs 

vear in bales of 500 pounds. 















































Oet. 1 to Nov. 1. 1902. 1901, 
paie008 omitted. "| @reat | Oonit-| 914, | Great | Oonis 
, Britatn| neni. * | Brétatr:| meng, | Toms 
Spinners’ stock Oct.1} 55,| 370 | 425,| 36 | 317 | gs 
Takings to Nov. 1....| 257,| 381,| 638,| 287 | 9391,| 659, 
Ps cadusesstnina 312,| 751, | 1,063 | 273,| 638,| ou 
Consumpt’n, 4 weeks}! 260 372, 632, 240, | 368,| 608, 
Spinners’ stock Nov.1/ 52 | 379,| 431, 33 | 270 | 30g, 
Weekly Oonsumption,| | _ 
0008 omitted. 
In October 65.| 93,! 158,!1 60.| 92,! 159 








The foregoing shows that the weekly consumption is now 
158,000 bales of 500 pounds each, against 152,000 bales of 
like weights at the corresponding time last year, The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 6,000 bales during the month, and are now 
128,000 bales more than at the same date last season, 


JuTE Butts, Baaaine, &c.—The market for jute bagging 
has been quiet during the past week, but prices have been 
unchanged. The close this evening is at 6c. for 13{ lbs, and 
63gc. for 2 lbs,, standard grades, Car-load lots of standard 
brands are quoted at 614@6X¢e., f. 0. b., according to 3 
Jute butts dull at 144@13gc, for paper quality and Jone 
for bagging quality. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 193,103 bales, The shipments In detail, as made uy 
trom mail and telegraphic returns, are as follows: 


Total dale, 
Saw Poe pay li per steamer Bovic, 23,486 upland 


To Havre, per steamer Miramar,100 

To Genoa, per steamer Liguria. 800........ ......-0.-ceseees 
Nuw ORLEANS—To Liverpool—- Nov. 10—Steamer Tampican, 

9,263....Nov. 11—Steamer European, 17,350 ........... 26,613 

To Belfast—Nov. 11—Steamer Rathiin Head, 2,630........ 

To Havre -Nov. 11—Steamer Buckingham, 4.719....Nov, 

12—Steamer Burrefield, 4,151... Nov. 13—Steamer Hel- P 

To Hamburg-—Nov. 8—Steamer Ferndene, 1,549....Nov. 

11—Steamer Strathgyle, 800..............00--..-se0-eee--=- 

To Rotterdam—Nov. jteamer 

—Steamer Burrsfield, 550............-..... --.-.00 

To Barcelona—Nov. 8 —Steamer Catalina, 4,800. 

To Genoa - Nov. 8 —-Steamer Catalina, 1.700...... eo 

To Vera Cruz—Nov. 7—Steamer Nor, 2.450...........---00- 
G@aLvEsTon—To Liverpool—Nov. 7—Str. Costa Rican, 6,074 

----Nov. 8 - Steamer Indian, 21,876 ade 
Manchester - Noy. 12—Steamer Lincluden, 7,271.. ° 

To Havre—Nov. 8—Steamer Masconomo, 3,880....... . 

To Rotterdam—Nov. 8—Steamers Oluden. 209..........<---- 

To Antwerp —Nov. 8—Steamer Cayo Bonito, 2,030. ....... 3,030 
MOBILE—To Liverpool—Nov. 13—Steamer Peerless, 7,510...... 7,510 
PENSACOLa—To Bremen—Nov. 18—Steamer Indra, 10,426.... 10,626 

To Genoa—Nov. 8—Steamer Pinin, 655......... ansaid 655 
SAVANNAH—LO Liverpool—Nov. 12—Steamer Forest Brook, 

To Manchester—Nov. 12—Steamer Forest Brook, 1,400 

upland, 300 Sea Island.............c-00-secececenecceceeseer 14700 
"ioamer Beronfos, 8805.0. Nov, 1i-Shenir Liviana 

arenfels. 5,603....Nov. 12—Steamer Livlan 

3,500 upland and 60 Sea Island. ................ «ese. -«« a= 15,868 
To Hamburg -Nov. 11—Steamer Barenfels, 2,564. ..... eccee 
To Reval—Nov. 10—Steamer Baroda. 1,325....Nov. 11— 

— er Barenfels, 950..... Nov. 13—Steamer Liviand, 
To Bergen—Nov. 11—Steamer Barenfels, 100....Nov. 18- 

Steamer Liviand, 100....................--seesee-ce-s soe 

To Gothenburg—Nov. 11—Steamer Barenfels, 700.... ° 

To Norrkoping —Nov. 11—S8teamer Barenfels, 200 ... ...... 

To Oporto—Nov. 10—Steamer Baroda, 450....Nov. 11— 

REPEL, SND ccninescbenesnnendicee ssceacnnapennssnmniill . 
BRUNSWICK—To Manchester—Nov. 10 Str. Axminster, 3,054. 
WILMINGTON—To Liverpool—Nov. 8—Str. Candleshoe, 13,523.. 

To Bremen— Nov. 7—Steamer Holmlea, 5,416.........-000s 
NORFOLK—To Liverpool—Nov. 8—Steamer Cebriana, 500...... . 
Boston-To Liverpool—Nov. 7—Steamer Michigan, 19....... 

Nov. 11—Steamers Devonian, 2.421; Merion, 149....... 

To Genoa—Nov. 10—Steamer Cambroman, 200...... e_sesee . 

BaLTIMORE—To Liverpool —Nov. 7—Str. Templemore, 3,327... 








3 





TADBLPIA—To Liverpool Noe Boos et, 848. 
— iv -Nov. tr. nian ode 
SaN FRANCISOO—To Japan—Nov. 7—Steamer Korea, 8,450. -0. 
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== 
in our usual form, are as follows. 
a@reat French Ger- —Oth.B’rope— Mezico, 
2,968 1 
Kew Jeans 20.343 1 


The oulars of the foregoing shipments for the week 
arranged 
Brit’'n. poris. many. North. South. ac. Japan. gese. 
21 3 
| + gta 97510 


quiet and unchanged. Rye flour has had a small jobbing 
sale at steady prices. The demand for buckwheat flour has 
been light but prices have been unchanged and steady. Corn 
meal has been quiet, and for forward delivery the market 
has been easy. 

Speculation in wheat for future delivery has been quiet; 


10 | flactuations in prices have been within a narrow range and 


the net change for the week is unimportant. Owing to the 


4] enormous movement of the crop last week, which was in 


excess of all previous records, the United States visible 
supply showed a considerable increase, and this, coupled 


g | With bearish foreign statistical developments, had something 


5 | of a bearish influence early in the week. On Tuesday, how- 





Total....103,365 16,963 48,406 8,464 9,005 2,450 3,450 192,103 
rts to Japan since Sept. 1 have been 85,672 bales from 


fic Coast. 
Gotton freights at New York the past week have beer 
as follows. 





Mon. 


12 
14 
15 
1744 
15 
21 
15 
26 
34 
80-321 
18020 


Tues. 


12 
14 
15 
174s 
15 
21 
15 
26 
34 
SC-32 1g 
18@20 
27 
45 


Wednes.| 


12 
14 
15 
17% 
15 
21 
15 
26 
34 
30-321, 
18@20 
27 
45 


Phure. 


12 
14 
15 
1745 
15 
31 
15 
26 
84 
30-325 
18@20 
27 
45 


Fri. 


12 
14 
15 
1743 
15 
21 
15 
26 
34 
30-3219 
18220 
27 
45 


Satur. 


12 
14 
15 
17s 
15 
21 
15 
26 
30 
30 
18@20 
27 27 
45 45 
Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





























Nov. 7. 


51, 

1,70 
pt 
42,0¢ 
13,000 


245, 
191, 
96 









































80, 
337,¢ 
292, 

































































The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 14 and the daily closing 
prices of spot cotton, have been as follows, 





Bal’ day. 
Quiet, 


Monday.| Tucsday.| Wed’day.| Thursd’y| 


Fair 
business 
doing. 


Friday. 





Quiet. Quiet. 


Fair 
business 
doing. 


4°54 


5,000 
200 
vat cman 


! 
Firm at | gteaay. 


deciine, 22Chang’d 


4°44 


8,000 
500 


4°52 
8,000 
500 


4°46 448 


10,000 
500 





8,000 
500 





Bteady at 
decline. vance. 
Cees at Basyat B Ne oar ncoany, at Guiet at 
advance.| decline. | decli a a tag: amy lecline. 
The prices of futures at Liverpool for each day are given 
+ Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
A Sted prices are given in pence and 100th. Thus: 4°67 means 


Steady Bteady at} Quiet at 
lunchang’d 4 pts. oiinie, 























Thurs. 
Nov. 13 


Pri. 
Nov. 14 


121 
P.M.|P. M. 


Mon. | Tues. Wed. 
Nov. 10. | Nov. 11, | Nov. 12 


1 |12%| 4 (123% 
.|P.M.|P.M.|P. M.|P.M.|P, 
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BREADSTUFFS. 
N Fripay, Nov, 14, 1903, 
0 improvement has bean evident in the demand for wheat 
, the general report being of adull market, Jobbers 
the rs as a rule were reported as having their wants for 
to Present fairly well protected, and they were not willing 
additional supplies of importance unless the 




















could obtain conceesions from quoted prices, and these sell- 
‘shave not been willing to grant. City mills have been 


ever, there was a recovery in prices, Pacific Coast advices 
were firm and there was some buying reported for Pacific 
Coast account, which started buying by room traders to 
cover short sales. Wednesday the market again turned 
easier, Speculative holders of December deliveries were 
reported sellers and Western advices reported May under 
pressure from large operators. On Thursday the’ market 
again turned steadier, eae of free buying by exporters 
in the spot market being the strengthening factor. The crop 
movement as compared with last week shows a moderate 
falling off. Advices from the winter-wheat belt report that 
the weather has been favorable for the new crop, which 
shows a fine growth. The spot market has been easier and 
at the lower prices a fair volume of business has been trans- 
acted with exporters. To-day the markét was firmer on 
stronger foreign advices and a decreased crop movement, 
The spot market was fairly active at about unchanged prices, 
The sales for export here and at outporte amounted to about 
400,000 bushels. 
BAILY CLOSING PRIOES OF NO, 2 RED WINTER WHEAT In NEW YORE. 
Mon. ues. Wed. Thurs, Fri. 
76%, 76% #$j.76% j§76% ‘1765 
78% 787 ‘78% 78 78% 
78 78% $783 78% #$§.('79 
DAILY CLOSING PRIOBS OF NO. 3 SPRING WHEAT IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri 
Deo. delivery in elev..... 71% Tle 72% j%724 %73% 72% 
May delivery in elev 74 78% 745% 74% %74% # 75 
July delivery in elev jane Se 

Indian corn futures have been fairly active, but the course 
of prices has been irregular. Early in the week, under favor- 
able weather reports from the corn belt, the market was 
weaker. Subsequently, however, reports from the interior 
were of warm, wet weather, thus delaying the curing of the 
new crop. Receipts were reported smaller, and there devel- 
oped moderate buying in the near-by positions to cover con- 
tracts. Offerings were small and prices advanced rather 
sharply. As going to show, however, the confidence of the 
trade ina large yield from the present crop, May has been 
weaker under steady selling, understood to be in part hedging 
against ae large receipts of the new crop. Thespot 
market has been moderately active, Early in the week prices 
declined, which was followed by a recovery. To-day the mar- 
ket was higher for December on continued wet weather 
West, but the distant deliveries were unchanged. The spot 
market was quiet and unchanged. 

DAILY OLOSING PRIOES OF NO. 3 MIXED CORE IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
6544 65g 65 651s 
55% «(54% «= 54% 55 
50% 850% 
47 4653 46% 

2 MIXED CORN In CHICAGO. 
Deo. delivery in el Sos Som "Bale 82% 
delivery in| ev. 42 42 41% 41% 41% 4153 
ly delivery in elev.... 4149 41% 41% 40% 41% 411s 

Oats for future delivery at the Western markets have been 
quiet. Only fractional chan have occurred in prices, but 
the tendency has been towards a lower basis. Reflecting the 
free movement of the crop, there has been a considerable 
gain in the visible supply, which has had a weakening influ- 
ence. Locally the spot market has been fairly active and 
prices have held toa steady basis. To-day the market was 
quiet but steady. e 

DAILY CLOSING PRIORS OF OATS In NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
34% 34% B4%9 S4¥g 34% 
37 37 37 37 87 


p~ OA +4 Do-cwsne 
= 


DAILY OLOSING PRIORS OF NO. 





Bat, 

No, 3 mixed in elev..... 34% 
Go. 3 white in elev...... 37 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS In CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. delivery in elev.... 29% * 291, 


2914 29% 29% 
Deo. delivery im elev.... 30% 20% 29%, 2953 29% 
May delivery in elev.... 3153 31% 81 31 


3148 §8680% 
Following are the closing quotations: 


FLOUR. 
FING. .20. <0. seoees $2 60 0265 | Patent, winter....83 65 
eyraper, $38 


o 
NOS. 275 0285 | Ryefour 

tes 3 Buckwheat four.. 2 20 
Oorn meal— 
coones ee 345 03 Western, ete..... 3 25 
Patent, 


Extra, No,1...... 290 03 20 
ClOArs..ccrccocsseee 310 0335 
ee. 390 04 65 Brandywine .... 35 @3 40 
(Wheat cacks sells at prices below those for barrels.) 


0. b. 
to. b.66 
f. 0. b.66% 


State and Jersey......51 
Barley—West..........- 48 
Feeding 





No. 2 wWhite....cc-. 
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AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department’s report on the cereal and other crops was issued 
November 10, and is given below. 

The pa ey estimate of the average yield per acre of corn, as 
published in the monthly report of the Statistician of the Department 
of culture, is 26°8 bushels, as compared with an average yield of 
16°7 bushels in 1901, 25°3 bushels in 1900 and 1899, and a ten-year 
average of 23°4 bushels. 

The general average as uality is 80°7 per cent, as compared with 
Lf J per cent last year, 85°5 per cent in 1900 and 87°2 percent in 


It ia estimated that about 1°9 per cent of the corn crop of 1901 was 
stili in the hands of farmers on November 1, 1902. as compared with 
4°5 per cent of the crop of 1900 in farmers’ hands on November 1, 
1901, and 4°4 per cent of that of 1899 in hand November 1, 1900. 

The indicated yield of corn for the whole country for 1902 
makes the following comparison with the results for the 
four preceding years: 

CORN CROP FOR FIVE YEARS. 








| Indicated | Pro- Pro- Pro- Pro- 
Corn. | Production.| duction, duction, duction, duction, 
| 1902, | 1901. 1900. 1899, 1898. 

Bushels, | Bushels, | Bushels, | Bushels. | Bushels. 


297,696,000 230,264,550 305,859,948} 242,249,941) 254,999,850 
872,449,000! 198,025,713) 264,176,226| 247,150,382; 199,959,810 
251,682,000! 61,508,034| 163,870,630) 237,621,222] 132,842,048 
| 264,225,000) 66,486,376! 180,710,404) 162,915,064) 154,731,486 
250,176,000} 109,141,S40} 210,430,064! 224,373,268) 158,754,666 
175,867,000 87,753,541| 153,200,200) 141,852,504) 129,154,572 
121,609,000' 80,318,302} 104,890,188] 90,048,816] 102,828,439 
44,868,000 60,050,996) 81,962,910/ 81,151,398! 105,336,700 
70,077,000, 45,129,588) 56,997,830) 59,907,760) 76,467,742 
90,099,000, 49,575,178 69,267,224 55,392,687; 85,177,248 
50,227,000' 61,003,830) $2,707,900] 40,255,872) 45,190,185 
49,640,000 18,702,122) 45,225,017) 48,087,140) 45,365,220 
42,441,000) 40,021,152’ 49,547,240) 41,666,865) 35,327,425 
$4,791,000 45,536,550} 38,888,460} 26,476,350) 83,340,604 
%4,406,000) 35,797,466) $1,704,708 31,172,272} 80,582,000 
Dotal.<..co00- |2,150,892,0C0)1,179,257,728) 1,791,530,529) 1,730,430,981| 1,590,007,940 


All others. ....| 392,224,000| 348,262,163| 313,571,087 847,712,952 384,178,720 


Total U.8..... '2,542,516,000 1,522,519,891) 2,105, 102,516'2,078,143,933) 1,924,184,660 


The preliminary estimate of the overage yield per acre of buckwheat 
is 18°1 bushels, inst 18°6 bushels in 1901,15 bushels in 1900 and 
@ ten-year average of 17°2 bushels. Of the seven States having twenty 
thousand acres or upwards under this product, including New York 
and Pennsylvania, which together contain about three-fourths of the 
entire buckwheat acreage of the country, five report a yield per acre 
in excess of their respective ten-year averages. © general average 
as to quality is 88°1 per cent, against 93°3 per cent last year and 90°2 
per cent in 1900. 

The preliminary estimate of the yield per acre of potatoes is 95°4 
bushels, against an average yield per acre of 65°5 bushels in 1901, 
80's bushels in 1900 and a ten-year average of 75°9 bushels. Of the 
States having 100,000 acres or upward in potatoes, all except New 
York and Michigan report a yield per acre considerably above their 
ten-year averages. The average as to quality is 90°4 per cent, as com- 
yg 78:4 per cent in November last and 88'1 per cent in Novem- 

, , 









































The average indicated yield per acre of the various crops 
for a number of years is as follows: 
AVERAGE YIELD PER ACRE. 
1902. 1901. 1900. 1899. 1898. 1897. 1896. 
ee bushels. 26°38 167 253 253 248 23°83 28'2 
Buckwheat..bushels. 18°1 186 15°0 166 173 209 187 
Potatoes ....bushels. 95°4 65°5 80°3 886 752 647 91°1 
Mi inckhetopcncst tons. 151 1°28 %41°28 +2135 #+41:55 143 = 1°87 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 

















uctton. | 1902, | “1901. | 1900, 1990. | 1998, 

" Bushels. | Bushels, | Bushels. | Bushels. | Bushels. 
Corn ........0.. |2,542,516,000 1,522,519,801 2,105,102,516|2,078,143,033} 1,924,184,660 
Wheat......... | cbeambshans | 748,460,218) 692,929,50: 647,803,846, 675,148,708 
ER 984,682,000, 736,808,724, 809,195,989| 706,177,718| 730,906,648 
Barley...........| 124,577,000] 109,982,024! 68,095,883 78,931,563| 55,708,257 
Nasineis-tnee 88,787,000] 89,344,890) $8,005,087) 23,061,741) 95,067,522 
ee . . |8,157,066,587 '8,519,879,770' 8,518,908, 796) 3,411,689,787 











* Revised figures; original figures much lower. 
@ Fer ether tables usually given here see page 


THE DRY GOODS TRADE. 


New York, Faimay, P. M., Nov. 14, 1902, 

The developments in the cotton goods situation this week 
have not had any effect upon prices for quick deliveries or 
near positions, but there has been an easier tendency in the 
market for more distant positions in staple cottons. This is 
the outcome of the pronounced decline in the price of raw 
cotton, The relationship of supply and demand governs the 
immediate future of the market, and while business iy not 
large, it is full enough to keep stocks in good shape, from 
the sellers’ standpoint, and there is consequently no change 
in prices. Lower cotton prices keep buyers backward in 
placing orders for forward deliveries, so that the market is 
not fully tested for these in staples, but there has been evi- 
dence this week that some sellers are willing to accept con- 
tracts on easier terms than they would have agreed to a week 
ago, The change is hardly of a quotable character, but as 
an indication, it has its effect upon buyers. There has been 
no marked change in the jobbing trade, about an average 
amount of business being reported. 

WooLen Goops.—The market for all deecriptions of men’s- 
wear woolen and worsted fabrics has ruled dull throughout 
the week. Buyers have shown no disposition to supplement 
their orders for spring to any extent and have bought very 
little of heavy weights for quick deliveries. The market is 
firm in tone, and with the decided improvement this week in 





























(Vou, LXxy, 
the market for raw wool sellers are more than 
clined to look for advances in the market for Plece goods 
when the re-order demand fully develops. Stocks are in 
good shape in all lines of staple woolens and Worsteds and 
the majority of fancies is well sold up. Overcog 
quiet, with the demand chiefly for Kerseys. Cloaking, 
without special feature. The tone of the dress goods marke 
is steady, with a moderate business. Carpets for the new 
season have been opened at an advance of from 24 to 1K 
per cent, Flannels and blankets are firm, 

Domestic Cotton Goops,—The exports of cotton good 
from this pest | P| gins png A — Pe 10 were 2,53 
packages, valued a ,507, their destination being 
points specified in the tables below: “& 

NEw YoRK TO Nov. 10. aos ee... 9 

Week. |Since Jan.1.|| Week, Jan.), 

Great Britain...... s0<---- 34 1,826 a 
Other BUropean.seccseccces-| 35 1068 i in 
ORING.o0c susesscneseccsss ens] onsse- 101,692 | ...... 85,306 
[NGIM. weccsssecens coewesseees-| 662} 19,976 201) 5,698 
ar je eeee Coes ees cons Beeess| cocees 22,303 2 38,561 
Mca oabe Cancness ones 5 600 414| 9079 
WestIndies...c.cc.scercee.| 446] 21,144 367| 20371 
MOXI1C0..20..00. cone coe secon: 25 1,905 36 1,775 
Central Amerioa.............| 283 8,701 60) 5,717 
South America........s000--| 620 45,467 748| 46,788 
OtherCountries............ | 472 12,658 290! 9871 
Total......ccc-sce-o-----.| 2,532| 247,335 || 3,112/ 298,199 














The valueof these New York exports since Jan, 1 to date 
has been $11,461,852 in 1902, against $10,044,933 in 1901, 

Stocks of heavy brown sheetings and drills are 
well under control and prices are thus maintained in face of 
a quiet home trade and an inactive export demand. Distant 
deliveries tend in favor of buyers, Sales of bleached mus 
lins have been of about average extent at steady prices, 
Bleached cambrics continue scarce and very firm. Wide 
sheetings are quiet at previous prices. There has been no 
change in cotton flannels or cotton blankets, These 
continue very scarce and well sold. Business in ducks and 
brown osnaburgs is quiet, with prices steady. There are 
only small supplies of denims on hand and prices are firm, 
Ticks, plaids, cheviots and other coarse cottons are also firm, 
The demand is quiet. Kid-finished cambrics are dull. Spring 
prints are selling well in new lines of fancies, and there is 4 
good demand for staple calicoes for next season. Prices are 
steady. Napped fabrics of all kinds are scarce and firm, 
There is a steady demand for ginghams, but only small su 
plies available, irrespective of prices, Regular print cl 
are firm at 8c., with fair sales, Wide odds are dull and 
barely steady. 

Forricn Dry Goops.—A moderate business is reported 
in foreign dress goods, with a generally firm market. Silks 
and ribbons continue firm. Linens are quiet at full prices. 
Burlaps in better demand and tending upwards, 


Importations aud Warehouse Withdrawals ot Dry Good 
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“~~ York City.—Bond Sale.—On November 11 the $7,500,- 
ao 845 gold corporate stock of this city was awarded at an 
ice of 106°229—a basis of about 3'241¢¢. 
e bids were presented, with a total aggregate of 
garly forty-one million dollars. The awards follow : 
$4,000,000 Rapid Transit Stock Due Nov. 1, 1952. 


Bia ov! 
fagene H. Paul Union Tr. Co. of N. ¥ 
wiodsor Trust Co... Gee. . Co. 
). Ackerman. Nat. Stand. Ins. Co 
Gurl gmomel.... sone Glen Falls Ins, Co 
D. Holmes... & Lb Sy _" . 
ececcseoes ° ar 
. . [alteades Tre Gu.Co, 
eee e eline P. 
Home * oie Raartes K. Pees... 
Cisrence ay n, Loe Deas a 
(0. ae Farson eek & a. $ 905,680@ 105'290 
yary P. Hoadly... ... 


$1,500,000 Dock and Ferry Stock Due Nov. 1, 1952. 


Edward Canfieid....... $100,000@ 106°67 
Baldwin & Blackmar.. 45,000@106°00 
ohn M. Bowers....... 24,000@106°50 


Lincoln Trust Co.... 
Kuhn Loeb & Co. 

















—an, 








yirard Canfield... j 
l 








pete record of all the bids : 


fubn, Loeb & Co. and 
$0, New York. ... 


(rus J. Lawrence & Sons, New York. { 


ears | 


if 
(arence 8. Day & “o., New York...... H 


imarance Co. of America 


ldwin & Blackmar..... ...........s000 { 


Pilisades Trust & Guaranty Co... .... { 
(has. K. Phipard 
lincoln Trust Co., New York.......... 


Adeline Pumpelly Kidd...............+. } 


NNN: vicSunkactecsmncesehede 


james McGovern, Executor.............- 


Davey Fisk & Sons and Vermilye &§ 6,600,0C0 due 1952.... .......... 106°117 
0o., New York 1,000, ++ -104°637 


Thomas Denny & Co...............s0+0e 


Dominick & Dominick and Welles, = 6.500.000 ene 1s08 
; 000, ue 3 


tick & Hicks. New York. ......... 
Guiranty Trust Co. of New York........ 


Bath Savings Institution, Bath, Me.... 


lawrence Barnum & Co., New York... } 
Rhoades & Richmond, New York...... 


¥.B. Hutton & Co., New York......... } 


H, Lee Anstey, New York.........000-+ 4 





Mary Frances MoGinness...........+.0+--. 
L, Heatherton —........cs000e 
mba! Bank, Fairhaven, Vt...... 


ihtnsdss dbccoceepeodvenden 
SMS TSE Seis. cevecceaedvedacee 


farson, Leach aC 


(hatles C. Ackerman. $20@110°00 | 1] 
. { 150.00 @107°51 |} 
Windsor Trust Co...{ 45. a4 z 
( 360,000@106°76 | I 
200,000@ 1062+ I 

enone, Co....--.- { 200000g.108-00 


$1,(00,0(0 School House and Site Stock Due Nov. 1, 1952. 

Cyrus J. Lawrence 

Onondaga Co. Savings 

an 
Kubn, Loeb & Co.... 000@105°299 
Farson, Leach & Gor} meee - 
$1,000,000 Street Stock Due Nov. 1, 1942. 

(ited States Mortgage & Trust Co........ oe 
The bids received not covered by the above awards are 

down in the following. The two together furnish a com- 


Farson, Leach { 96,500.00 due 1952 


or 26,000 due 1942... 
L or 25,000 due 1942 


or £0,000 due 1948. 
{ 250, 

piensa Non vitenScartaths or 250.000 due 1942... 

Or 360,000 due 1942. 


or 50,000 due 1942 
or 50,000 due 1942. 


Knickerbocker Trust Co., New York.. } 1.600.008 a Seesooenseses . 
. ’ 


760,0 
or 750,000 due 1942.... 


In all, 





350,000@105'392 
" 80,980@105°299 


& 
- -$160,000@107°25 
250,000@ 105'55 


eccceces $1,000,000@106°66 









000,000 due 1942... 
150,000 due 1962... 
15.0.0 due 1942... 


25,000 due 1962... 
25,000 due 1962... 


000%due 1952.... 
£50,000 due 1952... 


2,000 due 1952 
2,000 due 1952.... 
2,000 due 1952.... 
2,000Idue 1952 
or 2,000 due 1942. 
1,000 due 1952 
or 1,000 due 1942... 
50,000 due 1962 
50,000 due 1962. 


100,000 due 194¥............... 106°50 


000 due 1943. 
20,000 due 1952 
21,000 due 195%. 


100,000 due 1952. --104°68 
10,000 due 1952. --104°40 
10,000 due 1952. 


200,000 due 1952.... 


ess 


2 
os 


sgeaes 
$2 


83 





2,0: 0 any WB nciascecssther 
2,000 any year 





Allegheny, Pa.—Bonds Voted.—Indications are that the 
pro tion to issue $42,635 street-assessment bonds carried 
at the election held November 4. These bonds will all be 
taken - the sinking fund of the city. 

Allegheny County (P. 0. Pittsburg), Pa.— Bond Offering. 
—Proposals will be received until 12 m., Nov. 29, by the 
County Commissioners, for $550,000 314% 20-80- year cae 
coupon road-improvement bonds. Denomination, $1,000. Se- 
curities are free from taxation. Certified check for $10,000, 
— to the County Commissioners, required. W. E, 

hompson is County Comptroller. 

Alvinston, Ont.—. re Offering.—Proposals will be 
received until Dec. 5 by W. A. Moffat, Reeve, for $5,600 5¢ 
debentures, re-payable in twenty annual instalments, 

Arizona,—Bond Offering.—Later advertisements state that 
proposals will be received until one month after October 20 
and opened at 4 Pp. M., November 21, bythe Board of Re- 
gents of the Territory of Arizona, es A, Zabriskie, Sec- 
retary, at the office of the Tucson, for $25,000 5¢ 
gold University of Arizon ds. Denomination, $1,000. 
Interest annually on the tt Monday in January at the 
office of the Territorial Treasurer. Maturity ‘‘within twenty 
years” from date of issue. Authority, Act of Congress rat- 
ifying an Act of the Territorial Legislature of Arizona ap- 
proved March 2, 1901. 

Auburn, N. Y.—Bond Sale.—On November 1 this city sold 
$28,182 08 4¢ 1-8-year (serial) paving bonds to local banks at 
par. Denomination, $9,894 01. Date, Oct. 25, 1902, Inter- 
est, annual. i 

Baker County (Ore.) School District No. 31.—Bond Offer- 
ing.—Proposals will be received until 12 m., Nov. 15, by R. 
R, Palmer, County Treasurer, for $4,500 51¢¢ 15-year bonds. 
Interest, semi-annual. Certified check for $100, payable to 
County Treasurer, required. 

Bayonne, N. J.—Bond Offering.— Proposals! will be re- 
ceived until 8 Pp. M., November 18, by the City Council, for 
$22,000 44¢¢ gold ;funded water bonds. Date, Dec. 1, 1902. 
Interest, January 1 ahd July 1. Maturity, Dec. 1, 1922, W. 
C. Hamilton is City Clerk. 

Ben Franklin Independent School District, Delta County, 
Texas.—Bond Sale.—The $2,000 school-honse bonds men- 
tioned last week have been purchased by the State Board of 
Education, 

Bennett, lowa.—Bond Sale.—We are advised that an issue 
of $2,200 5¢ water bonds, maturing in 12, 14, 16 and 20 years, 
has been sold to Geo. M. Bechtel & Co., Davenport, at par. 

Birnamwood, Shawana County, Wis.—Bond Election.— 
An election will be held November 18 to vote on the ques- 
tion of issuing $5,000 water-works bonds. 

Bonesteel, 8. Dak.—Bond Offering.—J. J. Tracy, Town 
Clerk, is receiving bids at the present time for $5,000 5¢ 20- 
year water bonds. Denomination, $500, Interest, semi- 
annual, 

Bricelyn, Minn.—Bond Sale.—We are advised that the 
$8,300 6¢ light-plant bonds were awarded on November 7 to 
the Trowbridge & Niver Co., Chicago, at 100°38 and blank 
bonds, The only other bid received was par from 8S, A. Kean 
of Chicago. For description of bonds see CHRONICLE Oct, 25. 

Bristol, R. I.—Bond Offering.—Private bids will be re- 
ceived at any time until further notice by Geo. H. Peck, 
Town Treasurer, for $47,000 83¢¢ gold sewer bonds. Denom- 
ination, $1,000. Date, Sept. 1, 1902. Interest, semi-annual. 
Maturity, Sept. 1, 1982, 

Bristol County (P. 0. Taunton), Mass.—Note Offering.— 
Proposals will be received until 10 4. m., November 19, by 
the County Commissioners— George T. Durfee, Chairman— 


for a $20,000 4¢ 5-year note, dated Nov. 20, 1902. 
Buffalo, N. Y.— Bond Sale.—This city has sold to the sink- 


ing fund at par a $5,090 8¢ street-improvement bond. Date, 
Nov. 1, 1902, Maturity, July 1, 1908. 

Canton, S. Dak.—Bond Sale.—On November 10 the $16,- 
000 5¢ refunding water bonds described in the CHRONICLE 
rao were awarded to N. W. Harris & Co., Chicago, at 

Castile, Wyoming County, N. Y.—Bond Sale.—On Nov. 10 
the $10,500 81¢¢ electric-light bonds described in the CHRON- 
ICLE Oct. 25 were awarded to I. J. Depuy, Nunda, at 101 


and interest. 

Chicago — Sanitary District.—Bond Offering.—Pro- 
posals will received at the offices of this district, Room 
1110 Security Building, 188 Madison Street, Chicago, until 
1 P. M., November 19, for $1,500,000 4¢ coupon bonds, An- 
thority, ordinance passed by the Board of stees Oct. 29, 
1902, Denomination, $1,000. Date, Dec. 1, 1902. Interest, 
June 1 and December 1 at the office of the District Treas- 
urer. Maturity, $75,000 annually on December 1 from 1908 
to 1922, inclusive. A certified check for 8¢ of the amount 
bid for, made payable to the ‘Clerk of the Sanitary District 
of Chicago,” must accompany each proposal, 

Cincinuati, Ohio.—Bonds to be Issued.—Local papers 
state that the Water-works Commissioners will issue $2,000,- 
000 in bonds during the year 1908. Of this amount $1,000,000 
will be put outfin February and $1,000,000 later in the 


year. 

Bond Sales.— The Sinking Fund Trustees have purchased 
at par $500,000 34¢¢ 40 yéar Cincinnati Southern Railway ter- 
minal bonds, to be dated Nov. 1,1903. The trustees have 
also purchased $21,000 4¢ street-assessment bonds, $50,000 
814% 25-year East Court Street improvement bonds (see V. 
75, p. 1053). $87.000 31¢¢ garbage-disposal bonds (see V. 75, p. 
1052) and $6,000 314% market-repair bonds. 
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Cleveland, Ohio.— Bond Sale.—On November 10 the $100,- 
000 4¢ water and the $100,000 4% elevated-roadway bonds de- 
scribed in the CHRONICLE Oct. 18 were awarded to Deni- 
son, Prior & Co., Cleveland, and Seasongood & Mayer, Cin- 
cinnati, at their joint bid of 104°317. 

Coachilla School District, Riverside County, Cal.—Bond 
Sale.—On November 5 $2,800 7% school bonds were awarded 
to H, B, Smith of Colton at 10732. 

Covington, Tenn.—Bond Sale,—The" $30,000 44¢% water- 
works and electric-light bonds described in the CHRONICLE 
June 14 have been sold to C. F..Farnsworth & Co. of Mem- 
phis at a premium, 

Crandall School District, Kaufman County, Texas.— 
Bond Sale,—The State Board of Education has purchased 
$9,000 bonds of this district. These bonds were approved by 
the Attorney-General on November 7. 

De Smet, 8S. Dak.—Bond Sale.—The $18,500 water and the 
$6,500 gas bonds described in the CHRONICLE, Oct. 11, have 
been sold to John Nuveen & Co., Chicago. 

Detroit, Mich.—Bonds Voted.—Unofficial returns give 
the vote on November 4 on the question of issuing $500,000 
library bonds as 7,299 for and 4,491 against, and on the issu- 
ance of $600,000 bridge bonds as 6,595 for to 4,502 against. 

Duxbury, Mass.— Note Sale.—This town has sold $5,000 4¢ 
1-5-year (serial) town notes to the Plymouth Savings Bank. 

Eagle Township, La Salle County, Ill.—Bords Voted.— 
This township on November 4 voted to issue $15,000 1-10- 
year (serial) road bonds. 

Ellisville, Jones County, Miss.—Bonds Not Sold.—W are 
advised that the $5,000 5-20-year school-house bonds offered 
for sale on Nov. 10 have not as yet been sold. 

Elwood, Madison County, Ind.—Bond Issue Corrected.— 
This city some time ago sold to the contractors for the work 
an issue of $20,000 street-improvement bonds. We are ad- 
vised that an error was recently discovered in these bonds 
and they were therefore called in and the error cor- 
rected, 

Franklin (Pa.) School District.—Bonds Voted and Sold.— 
We are advised that this district, by a vote of 1,088 to 467, on 
November 4 authorized the issuance of $24,000 84¢¢ school- 
building bonds, and that these securities have been sold to 





Gallipolis, 0.—Bond Offering.—Proposals will 
until 1 P, M., ~ ae ly by Geo. F. Bovie City ¢ for 
$4,000 4¢ 2-9-year (serial) health funding bonds. Securities 
are issued under the authority of Section 2701, Revised 
utes of Ohio. Denomination, $500. Date, Aug. 25, i999 
Interest semi-annually at the office of the City : 

A certified check for 5% of the amount of bonds bid for mng 
accompany proposals, ds must be made on blank forma, 
which may be obtained from the City Clerk. Accrued in- 
terest to be paid by purchaser. 

Geary, Blaine County, Okla.—Bond Sale.—On November 
10 the $27,000 6% 80-year water bonds described in the Cupoy. 
ICLE November 1 were awarded to James G. Cahill of gt, 
Louis at 108°125. Following are the bids: 


James G. Cahill, St. Louis. ..$29,198 75 | 8. A. Kean, Chicago.. $27,018 
Jno. Nuveen & Go., Chi 28,197 50 | J. M. Holmes, Chicago...” one 80 
Trowbridae & Niver Oo. Chic. 28°000 00 | on” olmes. Chicago....... 97,000 88 


Goshen, Ind.—Temporary Loan.—We are advised 
city has borrowed temporarily from local banks $50,000 we 
to pay off loans of a like amount carrying 6¢. 

Killeen Independent School District, Tex.—Bond News 
—We are advised that the $10,000 bonds which were re. 
cently sold to the State Board of Education were the same 
which were awarded on July 10 to R. V. Montague & Co, of 
Kansas City, this firm not taking up the bonds ata stated 
time. A description of these securities will be found in the 
CHRONICLE July 5. 

Klickitat County (Wash.) School District No. 7.—Bond 
Offering.—Proposals will be received until 1 P, mu, Novem- 
ber 22, by A. J. Ahola, Treasurer of Klickitat County (P, 0, 
Goldendale), for $7,000 school-house-building bonds of this 
district. Authority, election held Oct. 18, 1902, Denom- 
ination, $700. Date, Dec, 1, 1902. Interest, not to exceed 
7%, payable June 1 and December 1 at the office of the County 
Treasurer or at the fiscal agency of the State of W: 
in New York City. Maturity, one bond yearly on Decem- 
ber 1 from 1904 to 1913, inclusive, 

Knox County (P. 0. Vincennes), Ind.—Bond Offering, — 
C. A. Weisert, County Treasurer, will sell at public auction 
at 1 Pp. M., Nevember 25, $88,164 80 4144 Vincennes To 
free gravel road bonds, 120 being for $500 each and 40 for 





Rudolph Kleybolte & Co., Cincinnati. 


_NEW LOANS. 





$4,000,000 


CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CuHIcaGo, October 1, 1902, 


Sealed bids will be received at the office of the City 
(12) O'CLOCK NOON, 
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Bonds in denominations of $1,000 each. 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of three and one-half (344%) per cent per annum, 
Both principal and interest being 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 


Comptroller UNTIL TWELVE 


payable semi-annually. 


of Chicago 


These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of ; a certified check for five (5%) per cent of the amount 
These bonds may be 
registered as to principal, if desired, in the office of the City 


applied for to accompany all bids, 


Comptroller. 


The City reserves the right to reject any and all bids. 
L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 
Chicago, including the above-mentioned 
PRRMAER OR o, 6555s 4c eeh dnc sanseseadadoe ons 


SEc. 312, Paragraph 18.—‘‘The one-fifth value of all property so 
ascertained and set down fall be the assessed value for all purposes 


of taxation.” 


The assessed valuation of the City is........... $410°,000,000 
Making the actual cash value................++ $2,000,000,000 


$24,000,000 


$579 12 each; also for $4,920 41¢¢ John D. La Croix et al. free 








INVESTMENTS. 
BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 








Rudolph Kleybolte & Co., 
Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 





These 





MacDonald, McCoy & Co, 
@UMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


T. B. POTTER, 
SUNSRATEN BONDS 
172 Washington Street, 


CHICAGO, - - « KLE. 
LIST ON APPLICATION. — 





Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








bef 
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vel in denomination of $128, Date, Nov. 14, 
02. Interest May 15 and November 15 at the Hanover Na- 
tional Bank, New ork City. Certified check for $1,000 re- 

with bids for each issue. Bonds run through a period 


Br * 
Kok 1 District, ‘Riverside County, Cal.—Bond 
aoe Scrrember 5 $3,000 bonds were sold to H. B, Salth 
"838. 
of Colton 6° asa, —Bond Sale.—This city has sold to the 
sinking fund $14,000 3 1-10-year (serial) library bonds at 
par. Senomination, $1,000. Date, Nov. 1, 1902. Interest, 


annual. 

sem! terville (S. Dak.) School District No. 59.—Bond Sale. 
One bid was received Nov. 1 for the $1,000 5-year bonds, 
described in the CHRONICLE Nov. 1, and that was par for 6 

per cents, made by the Lesterville State Bank. 
Lewis County, Wash.—Bond Offering.—Proposals are being 
ved to-day (November 15, 1902,) for $10,000 10-20- 
(optional) refunding bonds. Interest to be named in 


Lidgerwood, N. Dak.—Bonds Not Soid.—No satisfactory 
pids were received Nov. 10 for the $9,500 5% 10-20-year 
(optional) waterworks bonds described in the CHRONICLE 
Nov. 1. The City Auditor will now try and sell the bonds at 


ivate sale, 

land, Ohio.—Bond Offering.—Proposals will be re- 
etl’ 12 M., December 10, by Frank C. Jonte, Village 
fat the office of C. M, Skillman, Attorney, Room 610 
ifcoin Inn Court, Cincinnati, for $6,000 5¢ street-improve- 
t bonds, Authority, Sections 2835, 2886 and 2837, Re- 
Statutes of Ohio. Denomination, $500. Date, Dac. 20, 
1902, Interest, semi-annual. Maturity, $500 yearly on Dec. 
9 from 1982 to,1943, inclusive. Certified check for 5¢ of bid 


nired. 

“iarion, Marion County, Ohio.—Bond Offering.—Propo- 
sals will be received until 12 m., Dec. 10, by the Finance Com- 
e City Council, for $11,000 54¢¢ sidewalk bonds, 
ation, $550. Interest, March 1 and Sept. 1 at office 
Treasurer. Maturity, $1,100 each six months from 
b 1, 1908, to Sept. 1, 1907, inclusive. Certified check or 
money in thesum of $500 required. Authority, Sections 2708 
to 2707 inclusive, Revised Statutes of Ohio. 


road bonds, 
















Marion Township (2. 0. Columbus), Franklin County 
Ohio.—Bond Sale. - On November 7 the $12,000 6¢ Board of 
Education bonds described in the CHRONICLE November 1 
were awarded to the New First National Bank of Columbus 
at 10381. Following are the bids : 


New Ist Nat. Bank,Columbus.$12,457 00 | Denison, Prior & Co., Cleve..$12,364 80 
Seasongood & Mayer, Cincin. 12,451 00 | Lamprecht Bros. Co..Cleve.. 12,354 00 
R, Kleybolte & Co., Cincin.... 12,405 00 | W. J. Hayes & Sons, Cleve.... 12,301 00 
W. R. Todd & Co., Cincin.... 12,365 00 | 8. A. Kean, Chicago. 12,012 00 


Marshall County, Minn.—Bids Rejected.—We _ are advised 
that all bids received on November 7 for the $75,000 41¢¢ 
-_ bonds described in the CHRONICLE October 25 were re- 
jec . 

Martin’s Ferry (Ohio) School District.— Bonds Voted.— 
School-house bonds were authorized by a vote of 758 to 889 
at the recent election. 

Merchantville, N. J.—Bonds Voted.—At an election held 
November 8 the question of issuing $6,500 bonds to purchase 
the old Stockton Hotel for use as a town hall carried by a 
vote of 160 to 17, 

Midland, Ont.—Debenture Sale.—On Nov. 10 the $10,000 
4¢ water and the $10,000 4¢ dock debentures, described in the 
CHRONICLE Nov. 8, were awarded to Aemilius Jarvis & Co., 
Toronto, at 98, 

Montevideo, Minn.—Bonds Defeated.—On Nov. 4 this vil- 
lage voted against the issuance of $15,000 water-works bonds, 

assau, N. Y.—Bond Sale.—On November 1 $12,000 84% 
5-20-year (optional) water bonds were sold at par to the State 
Comptroller. Denomination, $750. 

Ohio State University.—Bond Sale.—On November 6 the 
$30,000 43¢% refunding bonds described in the CHRONICLE 
Oct. 25 were awarded to the Ohio National Bank of Colum- 
bus at 109°166. 

Overpeck School District, Bergen County, N. J.—Bond 
Offering.—Proposals will be received until 8:30 P.m., Dec, 8, 
by the Board of Education at 'School No. 1, Ridgefield Park, 
for $2,600 bonds. Denomination, four of $500 euch and one 
of $600. Interest, not to exceed 414%. Maturity, one bond 
yearly from 1907 to 1911, inclusive. C, H, Sedgwick is Dis- 
trict Clerk, 

Pemberville, Wood County, Ohio.—Bond Sale.—This vil- 
lage has sold an issue of $9,000 5¢ 1-10-year (serial) Front 
Street improvement bonds to Spitzer & Co., Toledo, at 


jeseeeeeeeee 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO. |N. W. HARRIS & CO. Geo. D. Cook Company, 
BANKERS BANKERS, INVESTMENT SECURITIES, 


Indianapolis, Ind. 











31 and 33 PINE ST., NEW YORK. 


CHICAGO. BOSTOR. 


Counselman Bulldine 238 La Salle St. 














a er Deal exelusively in Municipal, CHICAQO. 
cise anagem amie Hallroad and other bonds adapted | Broad Exchanve Buildine, 25 Broad St- 
MUNICIPAL for trust funds and savings. NEW YORK 
IS8UEB TRAVELERS LETTERS OF OREDIT ; 
RAILROAD AVAILABLE IN ALL PARTS OF THE WORLD. | Mexican Government and State Bonds. 
CORPORATION |: peacoieneensameniensersc: 300: ge (a6 
BONDS. MASON, LEWIS &CO. |FARSON, LEACH & CO. 
Oldest Bond House in Indiana. BANKERS, 
Prices and circulars upon application. e e,° 
i ae Public Securities, 
MUNI AL 
MUNICIPAL RAILEOAD BONDS. OHICAGO. NEW YORK. BOSTOX, 
Public § ABD CORP ee PHILADELPHIA. 
. s eice Issues. 
l¢ Service Corporation| , siilaiada ln adeacttheamhen 
BON DS. LIST ON APPLICATION, 
E.H. 5% BONDS 
sighing SONS, 3. Arnold Sculider & On., A SPECIALTY. 
a ne st ~ . EDW. C. JONES & CO., 
; n Francisco, Ban 
«ARID acs mains Bonds, a Tn aa 


Perry, Coffin & Burr, 


523 WESTERN UNION BUILDING, 


Chicago, Tllinois. 





MUNICIPAL BONDS. 





INVESTMENT BONDS 
60 State Street, 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 


E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





Send for booklet and latest offering. 








sp pa wane MINNE & WINE) 
INVESTMENT BONDS. |, R. FULTON & CO., 
SEND FOR LIST. MunNiciPaAL Bonps, 
DENISON, PRIOR & CO,|!7! LA SALLE STREET, 
CLEVELAND. BOSTON. 





HIGH-GRADE 5% 


MINNESOTA BONDS, 


Yielding 444% Net. 
Correspondence invited. 
HARRY B. POWELL & CO. 
Woodstock, Vermont. 





VICKERS & PHELPS, 


15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 





CHICAGO. 


BONDS. 
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108°58. Denominations, $1,000 and $500. Date, Oct. 25, 
1902. Interest, semi-annual. 

Rome, N. Y.—Bond Sale.—On November 7 $30,000 42 1-20- 
year (serial) street-improvement bonds were awarded to 
O’Connor & Kabler, New York City, at 10507. Following 
are the bids : 


O’Connor & Kahler, New York.105°07 | Harri m & Hilis, N. Y........ 103°71 
Edmund Seymour & Co., N. Y..104°82 | W. J. Hayes & Sons, Cleve...... 102°04 
@. H. Rollins & Sons, Boston....104°67 | Denison, Prior & Co., Cleve......102°86 
H. Lee Anstey, New York....... 104°89 ‘FRompeon, Tenney & Crawford, 


Oneida Savings Bank........ ... 10437 WOW TOPE...0000 200000 -cc0ceses ees 102°65 
Geo. M. Hann, New York........ 104°18 | Seaso' & Mayer, Cincin. ...102°166 
State Comptroller, Albany...... 103°92 | Oneida Co. Savings Bank........ 102°15 
N. W. Harris & Co., New York. .103°873 | 8. A. Kean, Chicago.......--0++++ 101°10 


Denomination, $500. Date, Nov. 1,1902. Interest semi- 
annually at the National Park Bank, New York City. 

St. Bernard, Ohio.—Bond Sale.—On Nov. 6 the $1,479 93 
6% 1-10-year (serial) street-improvement bonds were awarded 
to the German National Bank of Cincinnati at 108°53. Fol- 
lowing are the bids : 

German Nat. Bank, Cincin....81,606 17 | First Nat. Bank, Norwood....$1,609 58 
Seasongood & Mayer, Cincin.. 1,542 98 

For description of bondssee CHRONICLE Oct, 11, p. 814, 

Sherman County, Texas.—Bond Sale.—The State Board of 
Education has purchased $3,000 refunding jail bonds issued 
by this county. 

Smith County, Texas.—Bond Sale.—The State Board of 
Education has purchased $97,000 refunding railroad subsidy 
bonds of this county. Bonds were approved by the Attorney- 
General on November 6, , 

Syracuse, N. Y.—Bond Offering.—Proposals will be received 
until 12 m., Nov. 25, by E. J. Mack, City Comptroller, for $50,- 
000 84¢¢ 1-20-year (serial) Onondaga Creek improvement bonds, 
in denomination of $1,250. Authority, Chapter 444, Laws of 
1903. Securities are dated Dec. 1, 1902. Interest semi-an- 
nually at the United States Mortgage & Trust Co., New York 
City, and the said company will certify as to the genuineness 
of the issue. Bonds are to be regis‘ered at the office of the 
City Comptroller, These are the bonds offered and sold on 
November 1, but a technical error in the proceedings necessi- 
tates a re-zale of the same. y 

Toledo, Ohio.—Bond Offering.—Proposals will be received 
until 7:80 Pp. m., December 9, by J. H. Wye, City Auditor, 








a 
tion 2885, Revised Statutes of Ohio. Denomination, $1,009, 
Date, Oct. 1, 1902, Interest semi-annually at the Impor 
& Traders’ National Bank, New York City. Mat ty, Oct, 
1922. Certified check, “drawn without condition ag is” 
ment,” for 10% of the par value of the bonds, required, Pay 

Pro 8 will be received at the same time and place for 
the following 4% street-improvement bonds: 


Name of Improvement. Date. First Bond, 
Bancroft Street No. 5 paving eccccvccees Oct. 15, 1908 $711 01 $31, 
Kent Street No. 1 pay 1g eb 6 shb ed peeneoed Oct. 15, 1902 220 08 
Parkwood Avenue No. 2 paving........ Sept. 2, 1902 882 79 

WORD vs oossesvecoarssonsentacesibeccssccdesevesscaedccsseesésossscbecelllll TT 
Above bonds run for five years to maturity of last bond, 


except Bancroft Street No. 5 paving, which runs for a 
of ten years. Interest semi-annually at office of Cit 
urer. Authority, Sections 2704 to 2707, inclusive, 
Statutes of Ohio. Certified check ‘‘drawn without condition 
as to payment” for 5¢ of the par value of bonds required, 
Trigg County, Ky.— Bonds Defeated.—On November 4 this 
county voted yp bn issue $7,500 4% bonds for jail purposes, 
Van Wert, Ohio.—Bond Off eg will be re- 
ceived until 7:30 p. M., Decembet 8, by H. C. Redrup, Village 
Clerk, for the $6,500 44¢¢ ding water-works bonds men. | 
tioned last week. De tions, six of $1,000 and one of 
$500. Date, Nov. 1, 1 Interest semi-annually at the 
office of the Village Treasurer. Maturity, Nov. 1, 1912. ay 
bids to be unconditional. Certified check for $100 required, 
Vermillion County, Ind.—Bond Sale.—We are advised 
that the $385,000 44¢¢ Clinton Township free-gravel-road 
bonds were awarded on November 8 to L. A. Morgan of Per. 
rysville, Ind., at 102°57. Following are the bids, all of which 
include accrued interest : 


L. A. Morgan, Perrysville. ...$35,900 00 | Seaso: 
E. M. Campbell & Co.. Ind’lis. 36,815 00 | R. Kleybolte & Co., Cincin... © 
J. F. Wild & Co., Indiana’lis.. 35,721 00 | New 1st Nat. B’k, Columbus. 35,000@ 


Bonds were described in the CHRONICLE Sept, 27, p, 696, 

Winton Place, Ohio.—Bonds Defeated.—The proposition 
to issue $45,000 sewer bonds was defeated on Nov. 4. 

Zanesville (Ohio) School District.—Bond Litigation, 
William T. Morton brought suit against the Board of 
Education to prevent the issuance of $25,000 bonds proposed 
to be put out by the Board. A tewporary injunction has 
been allowed, 










ngood & Mayer. Cincin.$95,7100 








for $125,000 84¢¢ street improvement bonds. Authority, Sec- 


INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 








CINCINNATI. 





SOUTHERN. 


BALTIMORE. ‘ 





Feder, Holzman & Co.,|Hugh MacRae & Co.,]BAKER,WATTS &CO 


CINCINNATI, OHIO. 


HIGH GRADE 
MUNICIPAL, - + - - = 





STREET RAILWAY, - 
CORPORATION ~ - - - 


And Local and Eastern Stocks. 


Sa wi: :{ BONDS|OOTTON MILL, STOOKS 


BANKERS, 
205 E. GERMAN STREET, 
BALTIMORE, MD. 


Dealers in Investment Securities, 








W. E. Hutton & Co.,|Mottu, de Witt & Co, 


BANKERS AND BRUKERS, 
NORFOLK, VA. 


Members New York and Norfolk Cotton Exchanges. 


35 New Street, New York, 
18-15 East Third St., Cincinnati, 


MEMBERS 





Private Wire communication with 


MEMBERS BALTIMORE STOCK EXCHANGER 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 
BANKERS, 
216 East Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a spee 
lalty, and whole issues handled. 











NEW YORK &CINCINNATISTOCK EXCHANGES| LADENBURG, THALMANN & CoO., Exceptional facilities for dealings in all classes of 

AND CHICAGO BOARD OF TRADE New York. oe wees. Loans On Collateral Securities 

Irwin, Ballmann & Co.,| John W. Dickey, {Charles B. Hoblitzell & Oo, 
Brokers and Dealers in BROKER, INVESTMENT BANKERS. 


CINCINNATI BONDS AND Stocks, 
37 East Third St., Cincinnati, Ohio. 





AUGUSTA, GA. 
SOUTHERN SECURITIES. 


DEALERS IN INVESTMENT SECORITIBG. 


Southern Municipal 
and Railroad Securities a Specialty 


500 Maryland Trust Building, 





SEAsONGooD & Mayer, 
OINOINNATI, OHIO. 
HIQH QRADE 
MUNICIPAL AND OTHER 


BONDS. 


STOCKS AND BONDS, 
BIRMINGHAM . . ALABAMA, 


BALTIMORE, MD. 








Otto Marx & Company, THE GRAND PRIX 


Bankers and Brokers, 


a \) 








LIST ON APPLICATION) 








SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat stars and 5-Ply Plates and Angle 
FOR SAFES, VAULTS, &c. 5 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Sale Man’f’ersinthe U.S. BROOKLYN, N. ¥. 








THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


__ CORDACE. 


7 % °° 3 
63-65 Wall Street, New York. 








WAS AWARDED AT THE PARIS EXPOSITION T0 
WHITING’S STANDARD PAPERS. 


They are the only American whieb have 
ever received this—th e highest Ronor that eas be 
conferred. It means they are the most perfes 
made. Insist on having them for your fine — 

dence and your office stationery. Are 


Gabe ate booklet free. alesis 
>. <  .- . - 3|WHITING PAPER COMPANY, 
HOLYOKE, MASS.,. 





AND 150 Duane Srreet, New YORE 


UMI 












